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Currenf  Rise  in  Costs  If  Passed  On  to  the  Con¬ 
sumer,  May  Lend  Effect  to  Inflotion  Warn¬ 
ings  If  People  Start  Cutting  Down  —  Some 
Industries  Feeling  Pinch  Now. 


(Special  to  'file  Kinancial  Times!  I 

VICTORIA.  —  Car, aria  may  be' 
the  woi'lri  s  No.  1  .'l  ariiiim  pro- 1 
riufcr  w  ithin  two  ycar.s.  accorriing  ! 


’■'here  has  been  no  improvement  in  copper  and  none  is  ex-  iLorron  ino 
pected,  although  there  are  a  couple  of  strikes  being  developed  • 

which  may  create  an  artificial  shortage  here  and  there.  Some  Shipment  of  cotton 
day,  perhaps,  the  hidden  connertinn  between  industrial  strikes  |('anariian  mill.s  last  v 


and  speculators  abroad  will  be  turned  up  into  the  light.  I'hat 
there  is  such  a  connection  between  recent  price  trends  abroad 


India  Becomes  'Shipbuilding  Depends  To 

New  Threat  To  ^  i  Extent  on  Repairs 
Cotton  Industry,  *  _ 

-r,;,;-.,  k-i  competition  in  the  Indnslry  No-  Is  WotlJ- 

IcanaHian  mills  last  ypar  iParh^Hj  Wldc  Bufr  Ani€ricon  FlrHlS  AflVQfltQJGSi 

278  million  vairis.  an  incirase  ofj  Conodion  Yords  -  Big  OrdCf  Is  PioCed. 

i.P  per  cpnt,  o\or  the  year  heforp. 


-  Icoiivcr  gcologi.^l  and  mine  oper- , 

By  E.  J.  DeSEAU  ator  and  former  o’e.iricnl  of  the! 

O’lTAVVA.— A  price  inflation  durinjr  the  re.st  of 
year  is  in  the  cards.  It  may  take  place  irrespective  of  ‘  ariri,r^>e0  the  Paeifie 


to  Dr.  De.smond  F.  Kirid.  Van- 1  and  the  buying  and  selling  volume  for  non-ronsiimers.  non-pro-  inerpa.srri  fa.stor  to 


diicers.  is  being  regarded  as  a  certainty  in  growing  rirrles. 


I,ead  is  having  some  fair  sales  both  in  the  I'nited  .States  and 
in  Fnrope  and  price  stability  is  foreseen  for  some  considerable 
period  ahead. 


what  monetary  measure.s  are  taken.  I  .Vortliwfsl  A.'.sttciatiou  last; 

The  price  inflation  reqiiire.s  no  other  rea.son  than  the  Vutm  ia  ami  pointed  out 

rise  in  costs.  Never  mimi  the  stuff  you’ll  hear  ahoiit  '"=‘ior 

......  j  .1  •  u  ,  ,  1  r  c  .  efforts,  i.s  actually  liiggiug  behind 

rapitahstic  preed,  the  inherent  tendency  of  free  totter- i,.  ,„,„,..ct.on. 

prise  to  break  down  oi'  any  of  the  other  war  cries  of  the  Canada  s  pi(Hiueii)n  i.s  already 
economic  salvation  army  which  is  dedicated  to  whatever  large,  but  the  poientiai  is  euor- 
nonsen.se  it  was  weaned  on.  mous,  declared  Dr.  Kidd,  who^ 

.  •  Cl  .•  f  .  .  lo  to  ,  tV,  .  II  'predicted  tliat  Ihi.s  eountiy  would! 


'I'licrc  is  .some  weakness  in  wheat  prices  on  free  trading 

hoards  and  this  is  generally  ascribed  lo  Improved  growing  ron-  man  me  year  nemre,  ^-|,p,,.herP  the  illdll.slrv  must  contend  With  the 

ditions  in  the  larR:er  wheat  areas,  flood  moisture  conditions  in  -loarhing  a  tola!  of  9.5  million  ^  rt  i  i.'  u  mj- 

the  former  dry  areas  have  improved  the  crop  outlook  and,  in  lyarH.s.  Imporis  ciinibpri  4  millior,  flimini.'^hinST  of  t  o  nav.*!  P  ip  U1  pi 

areas  where  spring  seeding  was  delayed,  the  advancing  warm  yaids  In  .82  million  yard.s  on  the  which,  with  contracts  for  .irrvicp  ves.-el.s  for  other  gov- 


Mu  ,n  POMS  mMcasen  (a.sm,,  ,o  Ot  hPrwi?P  bleak  flltUVe  Of 

J.3.T  million  yain.s  and  an  inf’ioase  . 

lof  aimo.st  Ii’ per  coni  nvc.  19,54.  thp  .^hipbiiilHing:  iiirliistry  the  announce- 

Import  volume  increased  even  iTipnt  la.^t  weok  of  thp  auarri  of  a  contiact  to  Canadian 
ifH.sicron  the  synthetic  fabric  mar-  Vickers  Ltd.  in  Montreal  for  the  ronstriirtion  of  a  21,000 
'kPt.  Last  year,  Canadian  synthetic  jp,,,  ,„.p  cacrier  for  a  new  firm,  \\>.striver  Ore  Tran.sports 

fabric  pioduccr.s  shipped  .■)  million  | 

cards  more  than  the  year  before,  ...  i 

K  sewhere.  the  itiflii.st rv  must  contend  with  the 

.leaehing  a  total  of  95  million  ,  . . 


air  has  had  beneficial  effects. 


ri.,  .  •  ,1  4.*  r  I  •  11  II  pieuieieu  mai  m.s  e.Mmuy  wuumi 

the  price  inflation  for  goods  is  on  the  wav  .so  e  v  ,  ,  -a  slack  period  in  salt 

heranse  the  cost  inflation  is  hitting  producers,  and  every-  south  Afiiea  ami  the  Belgian  '""8  «t»ia.ved  w 

body  else  who  stands  between  the  pnxUicer  and  the  con-  Congo,  f'**’  **0 

Snmer.  t'l'-***  told  tlie  galhering  of |  *•'*"  "E  real  warmth. 

And  'that.  lest  our  favourite^* - Ameriean  and  Canadian  buidness- ^  The  big  indus.ria 

CrF  noisp  maker  from  out  B.C.'.stanlially  dearer  than  ti»ey  were.  ^  iiditii.otis  foi  an>  ,  expected  to  be  s 

way  jumps  on  us  again,  does  not  If  nobody  ever  again  fills  a  freight  \  anada  i.s  de-  ,„me  les, 

inrinrie  merely  the  middle  man  ear  with  a  full  load  of  produee.  he  ""  '*“■  E"i  national|  annears  that  oi 

.  ,  .  ,  ,  ,  ,  ,,  ill  ,  .  .  Ilffeu.se  when  tins  eountrv  had  «»  ""«  appears  that  oi 

-a  crude  character  at  best  but  will  still  have  to  count  on  .some-  '  i,- 

,  ,  J  ,i  I  ti  i  n  u  it*  .^nvli  \asl  re.^tni.  of  .Nliale^;iL’  ^  the>  ma>  be  em| 

elso  Ihp  .shipper.s  and  olheis  wlio.se  thiNK  like  a  sharp  bott.^l  in  vo.sis  ^  ^  pru-e  increuses  and  t 

serv.ces  are  required.  Ilo.  an.v  ,dea  .he  nught  have  along  ,,  i...,i..a.ed  may'also  he 

We  know  it  is  a  eontrad.etiony^-'e  hne.s.  Obviously.  Uepemlenl  on  Canada  rd 

in  terms  to  speak  of  a  price  ,n-;-'">Pl*>yr‘‘S  in  the  industry  in-  asbestos! 

flalion  at  the  same  time  as  we  volved  would  lather  be  oianium  and  incJ  t'lsinK' ^  While  things  iii  1’ 

d.srnss  the  incomplete  n.se  of  plu.ved  at  a  high  hourly  «  ^  oi'i'caiiad  I'nited  .States,  the  db 

rrodnrtii  e  facilities  in  such  in-  than  woi  king  for  five  or  ten  per  y,„j  pp,  |,aps  copper.  miiney  advocates  app 

dnsfrie.s  as.  say,  the  auto  industry. y«‘nl  less.  .ua,  '  favour  of  the  easy  m«i 

But  It  is  probably  a  fair  a.ssump-'  VVe  know  its  era/y,  you  know  i-a,,  ^all  il.self! 

tinn  if  we  claim  that,  whenever  ‘I  s  cra/.y.  But  do  they  know  >t  s  self-sustainin.g  in  ininei.il  re-;  Inventory  huildin( 

•  man  or  an  organization  asks  era z.y?  Yet  highei'  costs  will  ■■  Kidd  j  about  over.  « ith  most 

more  for  his  work  or  its  product  txactly  that  effect.  There  will  bel  .^nothei'  spea!.,  ’  was  Krtiesl'  ***  *  sleel  strike,  i 

than  the  consumer  feels  like  pay-  fewer  ear  loadings  wliich  might  Thurlow.  chief  of  the  extiloi  ation  i  *"  **'*  **’ 

tPg.  you  can  have  a  price  infla-'t'ol  Lie  important  per  train,  butm,.y|,,.|,  n,(.  .Atomic  t:iier>'y;  feeession  is  cutting  de 


Merchandisers  in  most  of  eastern  Canada  have  been  having 
a  slack  period  in  sales  of  spring  and  summer  wear  as  a  result 
of  the  long  delayed  warming  up  period.  Healers  are  well  stork¬ 
ed  for  what  they  hope  will  be  a  rush  of  buyers  at  the  first 


The  big  industrial  expansion  program  set  up  for  this  year 
was  expected  lo  be  stymied,  at  least  partly,  by  material  short¬ 
ages  and.  to  some  lesser  exlent.  by  reduction  of  credit  facilities. 
It  now  appears  that  only  a  few  materials  will  be  really  affected, 
tlial  they  may  he  employed  to  a  large  exlent  with  only  modest 
price  increases  and  that  the  financing  difficulties  nhich  were 
indicated  may  also  lie  not  nearly  as  tough  as  they  were  expect¬ 
ed  to  lie. 


Rcaiing  mil  hi.s  emtlrniion  thaC 

While  Ihiiigs  in  Cajiada  are  still  solid  in  this  respect,  in  the  jlhe  Canadian  mai  kct  has  hocomp  ' 
I'nited  States,  the  dispute  between  the  easy,  and  not  so  easy,  pa  cdnipnirnt  and  cnnditinnpdi.' 
money  advocates  appears  lo  be  decided,  at  least  in  part,  in  |  mai  kct  fni-  |,t,.S.  sui  plus  pinduc 
favour  of  the  easy  money  crew.  tion."  Mi.  Tavlm-  nunlcd  finm  ; 


ing.  you  can  have  a  pi  ice  iniia-."m  ue  impmidiii  pei  udin.  Out  ^  ,,.i,  ,i,(.  s,  .Momic  Kiiergyj 

finn  that  noimally  ought  to  come ,A'l>icli  will  be  very  impoilaiil  for  Comiiii.s.siou,  Salt  Lake  City,  whoj 
only  as  a  result  of  .shortages,  biitjltie  rail  industry  a.s  a  whole.  n  vvas  leasouable  lo  assume 

which  come.s  anyway.  The  same  thing  will  come  about  toal  sizeable  iiiaiiii'iii  deposils; 

We  don’t  know  where  lliey  gcldn  shipping  by  inland  walerway.s.jtxi.-t  in  .smitiiei'i  B.ilisli  Colum-i 
this  idea  that  there  are  not  en-  At  the  l  ale  we  are  going,  there'll '  bia.  Uranium  had  been  diseoi  ered 
High  cars  on  the  roads  and  that  Lie  .seamen  laughing  themselves '  neai'  Spokane  ui  the  stale  of, 

Canadians,  if  they  really  want  to  lil  to  be  tied,  sitting  along  the  Washington  and  the  same  geol<ig-| 
b*  patrinlip  and  help  the  dynamic  canal  banks  out  of  iVlontreal.  ieal  formations  prevail  across  the; 

(rnnnmy  along,  will  bu.v  a  (Continued  on  Page  10)  loorder  in  this  province.  ! 

car  at  least  once  a  year  and  that'  "  ,  ^ 

people  who  can  not  really  afford  Jk  •  n  *1  I  AM*  Lx  D  '  HlSlOl’V  Ro  Cr.Slllff  JlSCif  111 

a  btcvrle  at  cash  prices  neverthe-  A mCr/COn  ROllrOOU  A/llOnt  BUV  ....  ’  . 

Jess  .should  buy  hundred  •  f  •  mm  n  *1  RftlllC*  Ol  lIlC  1.  I|)C  LjIIIV 

forty  horse  power  on  credit  l<>  POC/lIC  GfOOf  EOStem  ROllWOV  - 

keep  the  fiction  alive.  j  _  /  «  i  _ l  •  _  ..i _ _  ?  . 

Preaching  Novel  Idea  I  (Special  to  The  I' iiiaiiclal  Times) 

But  this  is  the  novel  ide.t  lh,tl|  V.^NCOUVKli.  -  tJiic  of  Caii-ione  of  the  grcaie.si  coulribiilor.s  to 
Is  being  preached  and  as  long  a.s;ajj  _,  iiio.sl  .slralegiv'  railway.s  and  |  British  Coliunbia’s  eeoiioui.v. 
the  union  and  corporation  eeou-|,„|,.  n  illi  pos.sibU  a  Irciuendou.s  •  ■  (lundcrsou  !ia.;  no  pretcii- 

omisls  are  satisfied  witli  lheir|  f„i,|i  e  aliegad  of  it.  tlie  Hacilic  ••'ions  of  being  an  exi  ei  t  railroad- 

ideas.  and  as  long  as  they  are  (jictB  Faslern  Railway  may  be  sold  er.  A  re(iorler  asked  Mr.  (Iiinder-  j 

getting  paid  for  them  hand-.''*  .^niei  iean  intei  t  .ms,  Ou  ned  and  appointment 

gnmely  -we  will  iindoubtedlv  heai  |iio  iiae  of  l>i  i  «|,y|  knew  about  running  a 

more  of  them  lli.sh  Columbia,  Iheline  vui-  -.Ab.so-  ' 

,,,  .  .  iiently  being  extended  from  Van-|lutelv  nothing.’  But  Mr.  Gunder-j 

We  came  across  an  idea  the  ,  ' 

to  the  Peace  Ruer  eoun-'soii  lias  liad  a  good  all-round! 
ether  day  expres.sed  hei-e  in  Ol-  .  -^1 

.  ’  ,  ,  .  ,,  .  ,  li.'’,  to  open  up  va.-l  interior  areas  busine.ss  training,  he  is  a  director! 

tawa  in  fact  in  the  corridor  ,,  ,  ,  ,  ,  .  ... 


Inventory  building  in  such  things  as  steel  is  said  to  he  .|nst 
about  over,  with  most  of  the  big  consumers  and  dealers  prepar¬ 
ed  for  a  steel  strike,  a  price  hoist  and  anything  else  that  might  | 
happen  in  the  next  three  months.  The  depth  of  the  automobile  i 
recession  is  cutting  deeper  than  has  been  anticipated,  and  much 
material  that  might  otherwise  have  been  short  is  actually  found 
to  be  surplus,  including  automobile  textiles,  metals,  etc.  I’he 
lay-offs,  incidentally,  now  have  also  hit  Canadian  auto  plants. 


K.C.  reports  a  sharp  falling  in  liiinher  .sales  to  the  I  .K. 
First  quarter  volume  was  104  million  board  feel  compared 
with  187  million  hoard  feet  in  19.55.  .American  markets  are  fill¬ 
ing  the  gap  however. 


I.vcar,  Pi-nniPiit  Hppui’tmpnl,';.  ha,';  hppn  ahntit  all  the  intiustry 

;  The  M.sing  vuliimc  of  impot  lcd  fp,,-  ( hp  |a,g|  (wo  ypai’,':. 

'.synthetic  fabrics  hears  out  the  ( ( ’„„ f rol  of  ( ’a naH ia p  V if kpf?  ha,5  ,nr-t  been  reacQuir- 

|<-haige  last  week  bv  Rrinlev  Tav-'  ....  .  t--  i  t  ,  , 

'tor.  pre.siden.  of  the  .s,ik  ‘’v  t hp  formpr  I  .K.  pa t’Pn t,  compa n v,  \  icker?.  Ltd.,  See 

I  Ravon  Institute,  that  U.S  produe-  jtajre  2).  ^ 

'ers  are  regarding  the  Canadian  No  new  naval  contrarls  ai"*  ——————— 

■market  as  an  exten.sion  of  their  cxpeeled  to  he  let  this  year,  Tbejwhpre  Canadian  Vtckers.  M.lrme 

fir.sl  of  the  11  new  desi  rover  j  Industries,  na'-ie  Shipbuilding  o 
;  Most  of  the  synthetic  fabrics >seorl.s,  who.se  building  costslcanada  Steam.ship  Lines  su’osid- 
.  imported  into  Canada  are  pm-  bounced  over  the  8200  million a,  ,v .  and  C,  T  Dav;e  and  Sons 
diieed  in  the  United  .Slate.s  la.i'niark.  was  commissioned  las!  fad.;I.td  -a  Canadian  Vtckers  subsid- 
J  .  ,  ,  nVvo  more  w  ill  be  commissioned  ;  lat  y  i  are  loealed. 

,vear.  2,  million  cards  of  the  total 

J  .  ■  u  this  summer  leaving  II  yet.  b' ,  These  four  together  emoloy  5,- 

182  million  yards  to  move  into  the  j  .  .  ' 

i  ■come  Canadian  Vickers  has  one  ..ih,  compared  in  west  roast  em- 

It'C)i  I  n  t  r  V  s  s  1 1 1  .  X  ^ 

„  of  the  II  Halifax  Shipyard.s  8,  j  ploi  ment  of  8.294;  Great  Lakes. 

Rearing  out  his  .  onlenlion  that  ^  ^  farrows  1.' 1.878.  and  east  roan,  3,124,  These 

,the  Canadian  market  has  become  |nd/...l  ne.s  t.  Oavie  .Ship- j  lota  Is  are  below  fhe  immediate 

I’a  convenient  and  Vtrlor.a  nry-;postwai  mark.  although  only 

I  market  for  l'..S.  surplus  produe-  ^  jfraetion.--  of  the  wartime  levels, 

lion.’  Ml.  Taylor  quoted  from  a  ,l,,o  have!  The  eontraet  fo  Vickers  IS  the 

iC.S.  Department  of  Commerce  munilion.s  lighters,  and  first  of  any  to  a  Canadian 

queslionnaiie.  recently  circiiialed  poastal  serviee  ships,  hut  the  big  shipbuilder  since  fivo  years  ago 
in  Canada,  which  noted  "It  is  oiir|p,|^l,  ,0  the  shipbuilding  husi-  when  the  same  firm,  picked  up  a 
I  understanding  that  some  I'fs  ness,  initiallv  the  frigate  eonvei-]west  roast  freighter. 

'companies  follow  a  practice  of'^jon  program  and  lallerly  Ihej  Hclivery  .An  Indurement 
treating  (.'anadian  sales  as  domes- rip^tioyer  escorts,  has  about  spent  The  strongest,  and  about  the 
lie."  Itself.  only,  mdiirement  a  Canadia;! 

.Shipmenls  of  cotton  fabrics  at  Kmpluys  About  I4.IHMI  ,.'ard  has  to  offer  a  custom.er  is 

Ihe  beginning  of  19.54  were  strong;  At  the  peak  of  the  program,  >a riy  delii’erv.  a  condition  which 
and  promised  a  betler  year  than  in  19.58,  employment  reached  the  is  berommg  more  valuable  as  the 
ultimately  showed.  In  Ihe  first  ’20.1)00  mark  hut  currently,  it  is  low  cost  yards  abroad  build  up 
qiiarler.  shipmenls  reached  78' running  around  U.OOO  with  no  their  hark-logs  .Tapan.  a  rela- 
million  vards.  fell  to  81  and  85,P'ospect  of  improving.  Bulk  of^livery  late  eptrv  into  the  post, 
million  vards  in  the  second  andj'hc  employment  ,s  eonrentra.ed  war  deep  .sea  .shipbuilding  bUsi- 
!  (Continued  on  Page  10.  ‘i"  •^’-  '•'’"’.once  River  area, ness,  has  now  reached  the  pomi 

I -  - - -  ^  three  ;,nrl  fOUr-Vo^-  baCi>:- 

g  I  ..  *D^  rompar^^bi^  to  British  and 

Lumber  Business  in  Interior  dx.  "  Fu  o^ean  yards 

I  I  In  I  '’t*  =?!3o  begin- 

Exoands  on  Plywood  Boom  ^  ^  ^  demand 

f  ^  /  Ifnr  “shippins  SOms- 

I  _  j\Mhat,  uith  jnrrpa,*«».5,  Announced 

!  Special  To  The  Financial  Times  pending,  in  oeea.a  freight 

Vancouver— One  of  the  striking  1955  to  produce  green  veneer.  Canadi^a.! 


Lumber  Business  in  Interior  B.C. 
Expanofs  on  Plywood  Boom 


nciion  anve.  i  '  j  i^i  .  f  #  'mppms,  -Tr*=n some- 

Preaching  Novel  Meg  ’  -  “  resemblc  thoSO  in  ConodlOn  -  announced 

rre.cn.nr  NOV  .....eg  (.Specal  .o  Ihe  I.nauclal  ThncM  Pocitic  RoilwoV  fight  buf  DOrficS  OfC  in  dif-  |  Special  To  The  Financial  Time,  L,, 

But  this  IS  the  nov**!  lli.tl  VAMCOUVKIi.  -  (Jut*  ot  u»uc  uf  Hit*  conlribiiUirs  to  ,  ^  *■  i  I  ^  VHiM*oiivor*-f)tiP  of  thp  striking  JD55  \n  prnrlufe  vonr^'r.  Canadiai 

J,  being  preached  and  as  long  „l,.yln.,c  ,.aiKvay.s  and  I  Briti.sli  t’oluiiibia’.s  ecuiiuniy.  fcrcnf  COmCrS  -  AjOVemmcnt  tCClS  thOt,  It  |fievelopmenl.s  in  Bi  ilish  Colum- I  Four  green  vene.-r  mills  now ;  virtuaUy  no  com- 

the  union  and  corporation  ecoii-j,,,,^  „jll,  p,,.s.siLiU  a  Irciucndou.s  •  Guiidcr.suu  !ia.;  no  pi'ctcn-  pipe  line  is  O  flop,  nCXf  SCSSion^S  Hcolfh  Lcgis-  bias  forest  industry  during  Ihe  j  opera  le  in  the  province,  with  B( ^ 

omisis  are  satisfied  with  llicir|  r„ture  alicgad  of  it.  tlic  Racilic  “f  being  an  cxi  ert  ruili  oiul-  .  .  .  .  .i  .  i  oast  two  or  three  years  has  been  ;  Forest  Products  veneer  plant  al  ^  enntraet  m  a  hip-rv  U  f  ef 

jrl^as,  and  as  long  a.s  they  are  Ljieat  Kii.sIlth  Ruilvvav  may  ))e,sol(t  t-r,  A  repiM  Ifc  a.sUrit  iVij-.  (luiidei-  lOilOfl  Will  prOplilQfC  f  6  VO  Cf.  iru  i ea.siug  production  of  the  Voiibou  and  Mount  Rakor  Ply  |  ■  II  1  -  fVi  - 

getting  paid  for  them  iiand-  ,''*  .^mei  ican  iiitei  csts,  Ow  iied  and  .^,^1,  i,;,;  appoiiilmeut  By  TEMPUS  interior  .sawmills  and  the  expan-  woods  veneer  mill  located  in  New  ;  V  t 

•omely  -we  w'ill  tindoubledly  heai  l"■o'■ua■eof  Bri-^.,,^,  g  sion  of  the  plywood  business.  Westminster. 

more  of  them.  i*'’^**  Columbia,  the  'me  is  cur-  ,;,i|road  and  lie  replied.  ".Abso-  * - - - '  '  few  years  ago  lumber  pro-  MacMillan  and  Bluedel  Idd  .r  7  „  . 

We  ame  across  an  idea  exteudvd  from  Van-|lutcly  nothing.'’  But  Mr.  Gimder-j  Ottawa:  Rut  a  beard  on  hi.stoiy  is  that  Macdonald  was  ^juftion  in  the  interior  was  insig-  Canada’s  largest  manufacturer  ofj'’'"^ne  mg  [or  what  contracts 

couver  lo  the  Peace  River  coun-'.smi  has  had  a  good  all-round!  George  Drew  and  you  have  the  right  and  the  Canadian  Pacific  nificanl  compared  wilh  that  of  the '  plywood,  has  announced  con  have  fallen  •vifhin  their  scops 

nay  exprps.sed  here  in  Ol-  .  .  i  ...  ,  !.  ,•.»  /xnev  t  'n\  pt  thr  !a-t  -tv 

.  ■  .  by,  lo  open  up  vH.'-l  interior  areas  business  training,  he  is  a  direrlor!  fol  k  -  whiskered  Sir  Riehard  was  a  good  thing.  coast,  w  here  most  of  the  big  mills  S'^b  uclion  of  a  now  «a;,OOil.non  fn  t  '  -ix  ...on.n^.  ..a\  w 

awq  in  ac  m  le  coni  fai’ming  and  forest  lands  as  of  one  of  Canad  i  >  banks,  a  for-  C’arlwright.  Sliave  off  that  If  history  repeats  il.self.  then  are  still  located.  But  the  number  I  ply^V'^nd  sheaihinfi  mill  as  an  ad-  fntind  ih<=>Tn^pI-r^  ru*  of  thf  run- 

leading  to  the  Pai  liamentai  >  y,,  po.ssible  oil  and  mineral  luer  pr(»vmcia!  mini.sler  of  fin-l  moustache  from  Prime  Mini-  v\  e  may  say  some  years  from  of  mills,  most  of  them  compara- j  dilion  to  the  firm  s  V^anrnii\er  nin£  bf>forp  rh^  rar^  begins  bs- 

faiirant,  tindnr  the  picluic  iif  PiU  advanced  dcvclup-  aiicc  ami  uii  ackimw  Icdccd  expert'  stcr  St.  Laureiil  and  ymi  have  imw  it  'vvas  a  great  bles.ving  that  lively  .<mall.  ha.s  been  .steadily  Plywood  Div  i.sion  on  the  Fra.ser  cause  of  th®  lack  of  steel 

the  5oungpr,  if  you  need  an  ex-'„„.„,^  taxaliou,  11c  i.s  a  director  of;  .Su  .lulm  .5.  Macdonald.  Thus  I  wc  have  the  gas  pipe  line.  increasing  east  of  the  Ca.scades  River.  I’he  company  also  has  a  |  giiaranlecs 


j  Special  To  The  Financial  Time,  L.,.  ppnHmg.  in  oreap  freight 

j  Vancouver— One  of  the  striking  19.55  to  produce  green  veneer.  Cariadi^a.1 

irievelopmenis  in  Bi  ilish  Colnm- I  Four  green  vene.-r  mills  novy ;  virtually  po  corn- 

bias  forest  industry  during  the  loperale  m  the  provinee,  with  B  (  ,  ,,,.p 

jpast  two  or  three  years  ha.s  been  |  Forest  Prod, lets  contract  m  a  hm-rv.  Unfortun- 

trie  iru-ipasiug  production  of  thoi^oubou  and  Mount  RakP»  ^  I  ,  .  ,,  ,  , 

.  -.1  I  .  J  Kfes..  -  paraM^'lmg  di^veinn- 

lutcrior  sawmills  and  thf  pxpan-  'voods  von^pr  mtil  localpd  in  Noa  ;  •  t' 

'  mrnt  has  a  =’rov*in? 

|s»on  of  the  plvwood  business.  {Westminster.  1  ^  "  %  x  .  , 

■'  A  . . ......  MacMillan  and  Blocdcl  Ltd, .  i  '  *'2''  (anadian  builder'. 


!iu  tuxaliuu.  lie  is  a  directin’  of;  Sir  A.  Macdonald,  'rhus  j  we  have  the  gas  pipe  line. 


net  pinpointing  w'hich  we  pas.sedi  Cumier.^.m.  Premier  W.  tl»e  Black  Ball  .sltiiKuiiK  line,  j  ynii  have  histmy  reveised.  with  |  .As  l(»  the  charge  that  ton 

nn  lo  the  commodities  editnr.  j  .5.  U.  Bennett  .s  general  bandy-;  up,.„  j  tlie  pulilieal  parlie.s  ehanging  |  inuvb  .\inei  ican  capital  went 

Wc  were  di.scn.ssing  the  fluc-jman  and  ee.inmn.c  p.m-bah  ha.s  i  vVhenever  Premu-r  Bennett  Ins'  .-nle.s.  And  tins  tune  it  i.-  a  pipe  into  the  pipe  line.  I  ean  le.all 
Illation  of  certain  key  c.imnodi- ;  now  added  lo  his  many  titles  that  |„.  conid  deueml  hue  and  not  a  railway 'line.  \  lliat  tn.  re  were  too  many 

lies,  .such  as  copper  in  thy  past  y.f  general  manager  of  the  gov-  ;_,,  ,.e,p.,„.!  -in  .lohi.  A.  Macdonald,  gifted  {  Americans  running  the  I’PR  in 

,{x  month.,.  It  was  (Miinled  mil  j  ernnicni-ow  ned  I'.LI  K.  .sihility  l.c  lias  iisnally  called  on  nml  inspired  t’on.-crvaliv  c  the  IWIlG  tmi.  .Shaiig'hnc.ssy.  you 

to  ns  by  a  man  who  is  einiiienllyj  Mr.  Gimdeison  lo,,k  over  tlie  pi,.,  Iiicnd  Mr.  (L.iulcrson  lie  was'  leader,  tooghl  for  years  to  will  remember  was  an  .Ameri- 

familiar  with  the  metals  industry ,  rems  when  lliey  wei'C  dropped  by|,„a(|e  a  member  of  ;he  provim-e’.- !  achieve  tlie  eompletiuii  of  tlie  eaii.  and  Van  llmne  wa.s  United 

,  pi  odneer.  that  whenever  C(i|)-i  R  F.  P.  Bowman,  bmiowevt  tvvop,i|  a,ahorily,  and  he  prepared'  (-’anadian  I'aeifie  Railway.  Op-  !  .Stales  born, 

per  showed  any  signs  of  .slirink-| a  l‘alf  years  ago  from  the  provmce  s  aiguments  in  its  posing  him  vvas  that  tough  and  j  Tempers  are  loo  tint  light 

tng  off  it,  stratospheric  peak.i^  •'•ladian  I'acilic  Railway  «l'‘ch  Ollavva  over;  vicious  Grit,  (’arlwright.  It  was  J  now.  and  feeling  is  too  billei, 

ver  that  period,  somebody,  |  ***'  .served  as  .genetal  super-  linaiicial  relalion.-liip.  He  is  gen-1  the  .same  merciless  Liberal  who  to  go  into  a  long  slory  about 


increasing  cast  of  thp  Ca.>cadps  River.  Phr  company  al.«in  has  a  | guaianlpr^ 


•  iiisltu  v  rcvci’scd.  with  |  As  lu  the  charuc  that  loo  and  these  mitlfr-'  tolal  output  i.«  large  plywood  division  in  Albeini.  Thp  nf  omck  delivery 

Heal  parlie.s  changing  |  much  Amci  ivan  capital  went  Ji.'ing  so  fast  mat  it  may  .soon  |  Canadian  (’ollieries  i  Dunsmiiin  jand  assuranre-.  of  stee!  ere  both 

,d  this  tune  It  1.S  a  pipe  j  into  the  pipe  line.  I  can  le.  all  challenge  the  leadership  of  the  Lid.  is  cnnslriirting  a  $1,700,000  la,  20  factors  in  th®  award  rf  ths 

not  a  railway  'line.  j  lliat  tn.  re  vveie  too  many  coast.  jplywood  plant  m  .New  West- ront racl  for  the  pre  rarrier  to. 

m  A.  Macdoiiahl,  gifted  i  Americans  running  the  (’PR  in  Kxpansion  .if  the  plyw.iod  m-  minstei  this  year.  Canadian  Virkers  The  company 

spircil  Ciin.scrvalivc  tlie  l«Hl).s  t.>.i.  .Sliaiig'him.ssy.  you  diistry  has  been  confined  mostly  In  Okanagan  ’loo  plans  to  be2in  nitia|  stfel  fabri- 

toiighl  for  years  to  will  remember  was  an  .Ameri-  <’‘'asl  although  one  new  Okanagan  lumber  and  loggmgjcal  ion  in  .September,  launch  ths 

the  compicli.m  of  tlie  can.  amt  Van  Horne  wa.s  United  established  m  Ihe  pppi  ators.  S  M.  Simp-.m  Ltd  .  ves-el  jp  Apnl  and  deliver  it  ;n 

Pacific  Railwav.  Op-  .Stales  born.  Kamloops  disirict  this  year— at  have  marie  plans  for  a  plywood !  ,\i,2iisl.  Siiffinent  .stee)  for  ,59 

im  was  that  tough  and  |  Tempers  are  I.,..  hot  light  Savona,  and  Western  Plywood  division  of  Ihe  company  to  he  pp|.,.rn,  ..ompletion  is  alrea.dv  on 

Irit  Cartwrighl  It  was  j  now.  and  feeling  is  too  biller,  "  thriving  .iperation  at  hnill  in  Kelowna.  The  new  $l.-;jis  wav,  the  rest  assured  for  later 

. t  ibe.  al  w  ho  to  wo  iolo  a  lon2  still  V  about  000,000  plant  will  produce  sheat h-  del  1  very  . 


•omewhere  would  call  a  slrike;  aL  MecJicine  Hat  Mr.  ciallv  ci'cdil.’d  wi  lt  being  the'  piedicled  that  the  Canadian  the  pipe  line.  Voin-  columnist  .  •  .  a  *  a  '  ~'**'^*’  plywood 

■n-birh  PVPn  for  the  working  mem-.  appoitUment  had  been  inspiration  of  .some  of  the  moic !  Pacific  would  not  make  enough  saw  Howe  ni4)vp  cln.-iiire  and  year  when  if 

here  involved  made  no  sense  ^  peimaneal  one,  but  evidently ;  imagiuatiNe  pro’viuc'al  lax  poii-'  piofits  to  buy  giea.se  f<u’  the  one  braid  too,  the  cries  of  fjOO  000  sniiaie  fret  of  thi.s  ****^''  ^  •' 

whatsoever,  judging  by  the  re-|^^  objected  to  h4r.  iiig  deci.^ioiis  ^iej!  such  a.«  the  recent  pr<>pt>.'ialj  lailway  s  axlr.«.  The  verdict  of  (Continued  on  Page  6)  Hougla.s  fir  hiulding  material  '  n 

dult.s,  and  by  their  vvillingnc.s.s  variou.sto  reduce  municipal  levie.s.  "  manufactiii  pd.  Another  big  1"  "  'k 


.  J  .  .  •  ,  'I’h,  Fsprow  Fund 

duclion  advanopd  such  a  long  Annacis  P'vw.'od  Corporallom 

stpp  as  it  did  last  ypar.  when  i.,h  .  a  iPcpnl'y.  formed  rompany.'  '  "  a'var.- 

8.54.000.080  square  feet  of  this  j,  Ipg  go,.. ned  shares  "  contract  to  a  Canadian 

Douglas  fir  building  material  ,  ph-wno.d  mill  the  firm  pro-'  fu-hd 

was  nianiifactnipd.  Another  big  ,  to  hiiiM  on  Annans  Island  by  the 

:ncrra.-!p  is  pxprrted  this  year  vear  jCanadian  government  to  jh:p  op- 

because  of  plant  additions.  Ply-  ,,n  Anpacis  Island  a  new  j building  m  Can- 

vc-iod  is  rapidly  climbing  as  a  „.,ill.  now  under  construe- 1'”'**’  bp  in 

faclor  of  importance  in  the  over-  begins  turning  out  green  suKsidies  to  en-. 

all  forest  Pconomv.  veneer  in  Ma,.-.  Offirials  of  Great-'''"'"'«E'^  j-eplacement  of  Canadian 

Ten  Operating  Mills  west  Veneer  Ltd  indicate  the  new,'"'''*’''  '“’’Id  ahioad  Certificates 

Opening  of  the  klvans  Pr.idiicis  mill  will  bo  expanded  for  pro-  '  r  pi  e.sen  I  ing  a  wuhdraw.al  on  ‘he 


.o  back  to  work  without  -tiUs.l-:::;"  CHmdersnn  has  been  --  Comdor  EVOROS 

The  main  effect  ha.s  been,  ini  p,,  .  p  ,,  i  .-tnenuii.sly  .succes.dul  in  Ins  iivvn  f  vlff  flUll  U I  w  Vewf  I  IvJwl  i,  VWIXwJ 

,  Premier  Bennett  has  be<.'h  .  .  .  . 

•very  single  instance,  a  i«ew|  ,  ,  ,  P-.  if;  .  r-  ..I'^bsincss  alfuii.s  and  m  advising  !•  A  I  f 

hnosi  in  the  price  of  metal,  w-ith  I  Kastean  ever  .since  lie  lssn’me!l  T  "  ^^'^IntOreSt  HOre  Ond  in  AlOSKO 


hnosi  in  the  price  of  metal,  with  , 

.'aa.-tean  evei  since  he  a.ssnmed 


considerable  profits  t.i  the  man-! 


Ihe  pi emiership.  It  i.s  an  office, 


|busincss  affairs  and  in  advising  ^ 
Ihf  provincial  gi.vc  nment.  But 
fate  lias  played  tinp.easant  tricks 


•  gers  of  the  pools  who  probably  ,hat  ,,as  automa';caily  gone  to  the 
will  never  he  known  since,  a.s  iicntnce’s  first  administrative  of- 
Disraeli  n.sed  to  .say,  the  real  lieer.  But  Mr.  Gundcr.s.in  has 
managers  are  never  known  any-  been  .me  of  the  main  powers  in 


ailv  gone  lo  the  By  AUSTIN  F,  CROSS  ;  oppra'ing  .Mills  west  Veneer  IJd  indicate  the  new, .  '  '  •  ■  . . .  vrru-caies 

minislrative  of- "I  '7''''':.  '>''^-0  Simm..ns.,we  in  .Skagwa.v  can  lie  of  somej  Opening  of  the  Fvans  Pr.idncls  mill  will  bo  expanded  for  '^rTa'r  hV' " 'I.  7 

.  .  .  ,  lluoLigh  election.  He  lias  been  a  oiiavv.i.  u  Vancouver  last  veardu.-lion  -if  df  veneer  bv  lhof""d  ran  be  purchased  from 

..111.  ei.vi(i  >as  eandidalc  Iwi.e,  and  carh  tuneT^'’’-  5  ukon,  has  i  ea  y  a.ssisan.e.  jhr.uight  the  t.ual  niimbe,’  of  middle  of  Ihis  year  'bose  who  hold  them  and  have 

main  povver.s  in  ,,  .stirred  things  tip  by  demanding  Poor  <  ...rntry  . . .  ^  i  .  . . .  no  , mention  of  u.smg  them,  nro- 


Ten  Operating  Mills 


guiding  the  policies  of  the  P.G.K. 
Oiir  friend  told  n.s.  a.s  we  wan-  iq  recent  months  and  one  of  the 
dered  away  from  Pitt  the  Young-  railioad’s  most  outspoken  and  en- 


finance  minister  when  the  v .)lers|'’'’'rid.irs  ihr.nigh  llie  .Alaska  Pan- 
failed  to  confirm  him.  and  ihis! handle  lo  the  Pacific. 


When  Ihe  vvrilcr  was  lasi  in! 
.Alaska  a  few  months  ago,  one 


j  brought  the  t.ilal  number  of  middle  of  Ihis  year  them  and  have 

.operating  plyw.iod  manufaetni-ersi  Canadian  Western  l.iim’nni-  Co.  ho  intention  of  u.smg  them.  p-g.. 


ten.  W'ill  increa.-e  fir  plywood  produe.  |v  iding  Ihev  arc  u.=ed  in  Canadian 

In  addition,  ivyo  plywood  veneer  tion  capacit.v  by  50  per  <‘enf  with  ship  constriietinn. 


•r  that  if  he  had  time  and  money  t7-i7ii*  "''‘'’b'’  '“b- Iprompted  Ihe  cornn..  nt  that  "the  A  quick  look  at  the  map  will  quickly  .sen-e  that  Canada  the  .Savona  Timber  Co.  mill  a  $1.. 500.000  expansion  program!  A  good  part  of  .the  cost  of  the 

ILlh  L  would  nke7o  hbe  a  1  7"'-''  ^able.sl  man  in  '.ne  Soctal  Credit  Loon  prove  that  both  ihe  Yukon  -as  the  rich  fellow,  and  Alaska  ^  ,h,s  year  at  Fraser  new  earner  .rs  covered  by  such  g 


Money  and  Capilal  Markcls 


'J’|!ESD.4Y  close 


—  MONTREAL - 

This  Last  Year 
week  week  ago 

%  %  % 


|l  Dav-lo-l>ay 


•trough,  he  would  like  lo  hire  a  fevv  days  ago  ne  addre.ssed  a 
hnneh  of  young  fellow's  w'ith  meeting  in  Vancouver  and  declar- 
rassporls  open  to  every  country,  ed  that  the  P.G.E.  would  prove| 
wdth  hrains  land  fair  amount  of| 

Brawn  1  and  let  them  loose  on  | 

finding  the  answer.  I  mi  1 

Now,  the  Parliamenlary  iRes-i  iUOlieV  aiHl  \jii 

tanrant  is  not  that  kind  of  a  res-! 

J  1 1  El  S  IJ  " 

fauranf  but  we  thought  onr  friend 

.  .  U  ,  J  I  - MONTREAL - 

s  somew'hal  overheated. 

'Ihi,  Last  Year 

Blit  il  set  us  lo  thinking  amaz.-  I  week  week  ago 

ing  how  little  it  lakes  —  and  we! 

have  looked  at  a  number  of  other'  **i'„,*^,*'*^  jii  I 

ornirrences  and  we  fail  to  under¬ 
stand  them  completely,  or  even  ‘  Treasury  Billa 

91  (lav  g.SJ  ’.90  l.’.v 

largely.  ! 

Commercial  Paper* 

Revising  Uosl,  ,  .i«.  ,9  day  ?■.  |i., 

,M|  we  know  is  that  a  number  90-179  day  8  .8  P'., 

of  the  biggest  projects  planned,;  lso-’89  day  8'.,  8', 

both  in  Canada  and  in  Ihe  Unit-,  J.9-.I84  day  8*4  S', 

ed  .Stales,  are  even  now  being  re-!  Canada* 

2'4/liilv/.y«  t.tS  2.S,S  l.S’2 

vised  as  to  their  co,st  .since  mo.st  I  ^  ^  : 

of  the  really  pertinent  ilems  gn-j  „  j ,,  ^  j 

ing  info  them  will  be  priced  con-'  <04/79  8..'>.4  8..V.4  8.1s 

derahly  higher  than  they  used!  provinriala  I 

to  he.  On!  8/SS-70  8.98  8.90  8.|Z 

Regaidle.ss  aa  to  the  use  being  Qii*  8/S7-,9  8.98  8.94  8.19  i 

made  of  the  services  offered,  the  *  Pr***'*  Rales 

major  forms  of  transDortation  of  (Supplied  hy  Reval  Rank  of 

freight  in  Canada  will  be  sub-  |  (’''wnirk  c. 


government  has  never  been  elect-  and 


British  Columbia  'be  poor  coimir.v  cousin  Ibis  is  p  King  I, umber  Co.  division  Mills. 


(Continued  on  Page  10.) 


are  landlocked  becan.se  of  (he:f<''f''*''f‘''-  «  "-"‘'h  of  Ihc  Fullerton  Lumber  Co  ml 

panhandle.  iditional  fi-niitier  where  Canada  by  ^orlh  Vaneonver.  were  hnill  ml 

..j  eompai  i.sun  tends  to  ne  dazzled  '  *  . .  ~  ' 

•1!  "The  euinmiinit.v  of  inleresl"'  .uuc  -eu  ,c  1 - - - 


|''oi-tifirate  The  escrow  fund  hai 


! shared  by  the  United  States  and 
!  Canada  for  more  than  a  eeninry  ”. 


by  Unele  Sam’s  cities.  Thn.s  De¬ 
troit  ovei  .'Inidiiw's  Windsor  and 


Treasury  Bill, 

91  day  2.S7 

Commercial  Paper* 
.80-  89  day 
90-179  day  8 

IS0-’89  day  8'., 

270-884  day  8'4 


2'4/IuI,v/.88 
8/Mav/.8g 
8/88  ... 
<*•4/79 


On)  8/89-70 
Que  8/«7.,q 


Treasury  Rill, 

90  day  .  ’.8.8  »,70 

Commercial  Paper 
270  day  .  ,  8' ,-8',  8I4-81 i 

L'.S.  Treasuries 

2'./\ov/SI  8.02  8.07 

2'-./ner/72  2.90  ’.92 


J'reasury  Rills 
90  day 

I'.K.  Ronds 
?  I  ,/.87 
8/80 
8/88-8, 
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Krie.  .Ml  dnwn  the  Ime.  it  is  the 
.speech,  "ha.s  nmn  ished  and  slim-'„.  .  .. 

vooir  .psss...  Slates  that  is  .Mr.  Big.  Dc.spilr 

—  .xe.sy  YtiKR -  plated  nne  nf  the  mnsl  significant'  ,  . 

This  C.ast  Year  ''be  local  pr().speiily  of  siicn  towns 

w  eek  week  ago  :  relation.ships."  > •" '‘‘i  he  .said  t here ,  ^  I ^ I 

8-87,  8.1;.,,,  '‘*'‘’''''’"«i.salm..n-eann,ng  Krlchikan.  one 

of  "this  land  barrier  ha.s  reslnet- ; ^ 

2.8.8  ’.70  14-  ‘'h  IbP  Pi’o'x-""'’  bevcl.ipmenl  of  KxeepI  for  Ihe  railway 

Ihe  Canadian  noilhwesl  .  l|.ip  tourist  trade,  not  much  is' 

9^^  ^  ^  ^  1  Mayor  Coyne,  of  .Skagwa.v.  .Alas-  ,(,niing  Iheii-  way. 

,-.,  814-8',  2-i'-  In  a  l^,m,  somehow  a  corrido, 

8  02  8  07  -  84  i"””'’'  conid  be  created  through  the  all 

2.90  ’.92  2.'74  |h«  Precisely.  Is  it  free  ports  and  mainly  iinprodnc- 

|or  some  valleys  which  would  be-  American  panhandle.  Can-' 

LONDON -  Canadian  property’.’  ^.,,,,1^  ,h,ow  a  lot  of  bnsines.s^ 

4  9.8  4  98  8  9-2  I  hi ff icii It ie.s  ahead  Alaska  s  wav. 

i^nd  believed  a  plehi.soite  wonifl  „(  ,he  Yukon,  the 

119  4  18  |be  neee.ssar.v  in  any  ease.  |p,osperilv  of  booming  White- 

L8I  «..84  8.79  Coneinding  the  Skagwa.v  Mayor  ^ocse.  the  potent  lal  of  northwest 

.8.10  .8.01  u,  .summed  up:  j-nim^hia  are  enough  fo! 

*  t'9"9da  will  advise  what  she  I 

wants  in  connection  with  corn-  3,,  ,h,,  n’oney.  Canada  cnnld; 
rids  A  Co..  dor-.,  and  .suggest  mean.s  for  _ _  I 


What’s  Inside? 


Index  tn  Companies 


achieving  the  objective,  possibly 


one  or  more  rorndor  porU,! 

(Continued  on  Page  10)  ! 


stock  Market,  Continue  to  Sag  . .  3 

Law  Kpforcement  Only  Real  Solution  (n  Traffic  .Arrident 

Problem  .  ,  .  5 

The  Fssenllal  Ingredient,  of  Hynamie  Capitalism  ....  6 

Investor,  Inqiilrie,  Are  ,^n,svered  —  on  Sharvinigan, 
,\lgnma  Steel  .  7 

Canada  Neglecting  Great  Fwonomie  Potential  in  Mari¬ 
time,  . •  .  _  ^  j| 

Push  Preparation,  for  Big  Mine  Hevelopmenf,  in  .\.B 

and  .N’..S . IZ 

Power  F.xpanilon  Key  to  Future  Induatrial  Develop¬ 
ment  in  Marlftmes .  14 

Pulp  and  Paper  a  Bright  Spot  In  Marittroea  Economy  17 


The  Victoria  Plywood  Di'  ision  ‘  been  u.'ed  a;  an.  inducement  to 
it’ont'.niied  on  Page  Kli  lother  possible  ct.i':tnmers  pf  Cang-- 

_ ^dian  .shipyard.'  but.  at  this  tim.e,  ‘he 

fund  ha.s  dwinriled  to  ‘he  poinf 
•  ■  4»  whei'p  It  will  support  no  mors 

IlSIClC*  f’f’'8?truction  of  t.hres 

mnr^  4«hip<. 

Page  Tbe  biggest  handicap  the  Can- 

^  adian  hiiilder'  fare,  and  it  has 

been  theq  eop-moq  problem  Since 
2  the  end  ef  the  -.i-ar,  is  the  rela- 
ti\’p]y  highpi'  wage  -md  m.aterials 
itton  fn  Traffic  .Areldenl  ro.sf  they  must  pay  in  contrast 

.  .  ,  ,  5  to  the  rharge,  abroad.  English 

ehaigp.s  are  a;  loiv  as  half  ths 
ynamir  4  apitalism  ....  6  f-anadian  lates,  Eu'.'opean  char- 

,  .  ,  a^s  still  low-er  and  Jac-anese  the 

red  ~  on  Shaavinigan,  .  <  .1  -u  1.  1I1 

^  lowojt  nf  all  Shipbuilding  is  art 

international  business  with  yards 
mir  Pofentfal  in  Mari-  ^be  world  competmg  for 

jl  !  contracts 

j  The  Canadian  indu.stry  has 
Hevelopmenf,  in  X.B,  'sought,  to  assure  its  future  by 

IZ  !  urging  the  closing  nf  coastal 

water-borne  trade  to  all  ships  ex- 
re  Industrial  Develop-  cept  thoje  built  in  Canada  and 

.  H  1  manned  by  Canadian,  cre'.vj.  A 

,  Rova!  Com.m.ission  :s  exoected  •to 

I-  Maritjjr.es  Eronowy  17  i  ’ 

_ I  (Continued  on  Page  10) 


Can.  Canners 
Sales  Higher 
Earnings  Off 


T.»r»  milpil  Fp''rn«rT  f«(i 


Op*r.  Prpfi* 

V.t  Ciraliiitf 
'Etra.  p.r  Sh.r. 
fTark.'  Capital 
Cnrr.  Kalla 


THE  FINANCIAL  TIMES.  MAY  25,  19.5fi - 

IS.  Conada  Power  jWesfn  GrocerS 
I  Earnings  Again  Up  Qff 

j  Sonthprn  (  anaria  Power  Co  3  ' 

|l,ld.  reports  ret  earnings  of  Hj(l|l0r  SdlCS 

1 144  for  the  month  of  April,  as;  •» 

Irompared  with  $148,066  in  coire-i 

.raarr  fnili  <?athi  '  |  Western  (.looers  f-ti 

..ta  ;Sponding  month  of  last  .'Pa‘  ppj.iod  of  approxii 

Gross  earnings  for  late.st  amount-  months  ended  Kebruarv 


■  _  a  !  I  B.avar  I. umber  Cl.  k  .  l.bb 

n  I  n,  ra  at'a  JH  Braver  l.umbri  rrrt .  1.40 

i/^lCIOflTQ  W  irClf  Bird  Conslruciian  C  .  2.40 

Cr  Bird  ronstruclion  C  .  2.40 

mm  ■<#*!  I  Conatructinn  C  .  2.40 

■  UD  \Ar  ICf6/y|  Oranilord''cordafe  Cl.  .  100 

#  iBranIford  fordaae  Cl  B  . 50 

- ,  :  Brid*e  k  Tank  I.ld.  Pfd .  J.OO 

.An  increa.se  of  over  160  per  cent  i.no 


On  sales  *2.8  million  higher  at 


Tjoa.oai  j.^5.4i2'ed  to  $826,711  against  $74.8 
,,,.,„’45i  i4.22.t*ojr«n  increase  of  $88., 322.  or  ir, 
2.5-1  2.»-l*  For  seven  months  ended  .A 

30.  10,36  (first  seven  months 
llton  *”8'^*'''  fiscal  vear*.  net  earn 


i:.ct  voai'l  Western  Giooers  l.td,  reports  jn  net  earnings  after  all  charges  Burn.  &  Co.  c  . 

■t  amount  compared- with  previous  year  isi^*"^"*  *  *"**'  *' 

'’""’'‘"‘‘ininnths  ended  !•  ebruary  J,olh  ^  aiooma  CentraP  “‘'I’l"’-''  «<-i  . 

;t  $<48„389,i  -  fiscal  year  of  company  w  as  j  *  PPO‘ P.'  *  |  can.  Permanent  ,xtort*a*e  (bonu.s) 

or  11%  changed  last  year  to  end  with  last  and  Hudson  Bay  Co.  for  year  end-  can.  Permanent  MortcaKe  (bonu.si 
a„..iCSattirriay  in  February  instead  of,  pd  December  31st,  19.3.3.  After  bond  ! 'J,'"'****  'dnnu.t 

TO^n  •»P^^*.ae  i^vi'v.’inii^lv  Opppm  «  itflund.*  Rr^sd  An.  C.  . . 

months  of  pi  c*v  ioiisi\ .  upcemopi  ,  .  -  interest,  providing  for  deprooia- it  anad*  Cempni  T” 

V  .  .net  earnings  after  all  charges  of,  .  ^  .  Canada  omcni  to  I  id  pid 

?l  pannings  j I Farnings  were  equal,  and  e.^timateri  income  taxe.<.  Ko»ndn«  n.  A  . 


^42. 1  million  as  rompated  ^  totalled  $1,089,162  against  $962,-,  ctjvidend.'s  on  preferred  and  net  for  vear  under  review  amount- 1 t  anada  imn  Fdt-y.  v 


tn  net  eearnings  a^fter  all  charg-j  —  -  -  -  land  class  'A  '  dividends  to  .$12  aiinon  stock,  which  compares  witliCdn.  Riewpiip^  pid. 

*5.  In  latest  year  s  accounts.  •  share  on  common.  $1.07  a  share  on  similar  basi.s  foi  M'*"*<**^"  Br^weri^i  c 

addition  tn  net  earnings  from  ^f'LdlQary  rOWBl  Sales  volume  increa.sed  slightl.x  1954.  I*,?"  -c-  ' 

erations  there  was  a  net  P**^/'*  in  the  period,  with  grocery  ton-,  Gros.s  receipts  in  19.5,5  increa.sed  :(•<!„' (;„  . 

from  the  .sale  of  assets  which  was  l  H  exhibiting  a  marked  increase, by  $1.4.57.748  over  19.54  figure  at  Cdn.  he  Maihin^  co  ci.  A  .. 

credited  direct  tn  surplus  ^  and  produce  sales  off  slightly.  $i0.08.5,212  as  compared  with  $8.-i<'rtn.  injifrsoii-Rand  . 

Depreciation  P^'<5vision  in  latest ,  -  i  Operating  profit  for  the  period  627.469.  Report  of  the  joint  rom-jj'jj"- 

accounts  absorbed  $6^6.427  a.'  (  algary  power  Ltd,  reports  review  was  $8.62.5,7.52 imittee  states  that  increase  in  gross  Loiomotiv^ 

compared  with  $550.6.81  year  be-  gross  operating  revenue  of  the  against  $3,404,188  on  previous  12-, receipts  was  due  to  increased  bu'-}cdn.  on  (ompanips  fl''r  Pfd. 

fore  while  income  tax  for  the  twelve  month,  month  period.  Depreciation  piov-  ine.'^.,  activity  throughout  Canada.  |i'6n.  on  rompanir*  .i'r  pm 

amounted  to  $848„344  a.,  again.4t  ^  amounted  to  $1,421,100.  andiWith  the  exception  of  Pttlpxvood.  .  o-' <:!'■  P/"- 

*1.147,000.  For  both  years  tax , ended  _Mar_eh  81.  19,^6.  amounting  $1.08,3..371.  all  principal  commodities  -show-  J-J;  J  ; 

provision  includes  seferred  Iia-  to  $14,339,971.  as  against  $12. .340. 0.36  Consolidateii  balance  sheet  re-  ed  inerea.<e.s  in  tonnage  hauled.  Icateiii  pood  Prods,  ri.  $  . 

bility  arising  from  additional i  twelve  months  ended  veals  ciiiiTnt  assets  of  $17,629.-  Conditions  indicated,  repot t  says,  caielli  Food  Prod.,  ci.  B  .. 

capital  cost  allowance  ---  *21.3.000,  current  liabilities  of  $10.-  a  continuation  of  the  present  bus- o™!l'  nl'  S  ' 

in  1555-.36  fiscal  year  and  7.37.241  at  February  2.3  IbM.  tndic-  ines.s  volume  for  the  first  six  Vrsd'rm  J.'  pid.  S. 

In  1().34..-).3  fiscal  vear.  .wiiei  opeiaung  expen.  es.  m  ,  _  ...orkino  oanita  of  $6  8.2  -  months  of  l9.-i6.  but  hiuher  wases  <• 


erations  there  was  a  net  profit  «»  >  _ 

from  the,  .sale  of  assets  which  was  C;k|.Me  CQ  I  Q  CkaeA 

credited  direct  to  .surplus  MinS  I  O  jndFe 

Depreciation  provision  in  latest ,  - 

accounts  absorbed  *626.427  as  Calgary  Tower  Ltd  i 


669  and  current  liabilities  of  $10.-  a  continuation  of  the  present  bus-  o™h'  cl'  r  . 

7.37.241  at  Februarv  2.3  last,  indie-  jnes.s  volume  for  the  first  six  iJ."  ^  .  "j  ,  '-ja  e, 

In  1934-55  fiscal  year,  "liL  ating  working  capita!  of  $6,872.-  months  of  19,56.  but  higher  wages.  IcSr  i  ofp  I"  "  ' 

Balance  sheet  shows  current  as-  teiest  charge.,  ctepi eciaiion,  pio-  Inventories  totalled  $11,460.-  if  granted,  would  Tesiilt  in  eon- icochfiiour-wiiian.  ,sa . 

gets  up  about  *3.7  million  at  $22.-1  vision  for  incorne  taxes  and  pre-  isidei  able  reduction  in  net  in- ; co'nbinrd  Fni»rpri«e.s  C  . 

fi3€,653  from  *19,1.54.132  at  end  of  ferred  sick  dividend.',  net  earn-  K.  S  Cooper,  president.  poinl.«  come."  ^ronf^rllralion  life  .  i 

preceding  year  with  inventories^  ing.«  applicab  e  to  out  in  directors*  report  that  thi.si  As  a  result  of  the  19.55  net  pi  o- ;} j;i,J  . y 

iccounting  for  pi'actirally  all  amounted  to  $,5,340.9*5-.  oi » {\jr\r  that  all  com-  fit  and  transfer  of  $195,72.5  from  cons.  Oisrovery  ^>uowknif#  .. 

the  increase  at  $19,663,341  as  with  jp  jj-jp  Western  Grocers  accident  insurance  fund  reserve,  ifontoljdatfd  Diversified  Ptd. 

pared  with  $16,144,457  group  had  fiscal  periods  ending  the  deficit  in  profit  and  lo.'ss  ac- 

liabilities  are  higher  by  over  $4  2.  the  period  ended  March  .81.  IP.-ia.  same  day.  In  the  preceding  count  was  reduced  from  $2,807,478  ronsumen^Giaw  '  .  l 

million  at  $9,125,196  a<  against  Companv  poim.s  out  that  these  year  tended  December  31.  to  $865,478.  .I'orby  nistilleiv  Sa.  ci.  B  ,  ... 

$4,881,046.  Reflecting  wide  in-,  figures  are  subject  to  auriil  and  19541  parent  company  had  net-  'H.  corby  Distiii^iy  Ss.  n.  a 

crease  in  inventories,  snd  also  ca- 1  po.'.sible  ad.iustment.  ,  profit  of  $888.9,38.  equal  to  $7  09  to  the  extent  of  dividends  re-l^'^"*’''  .  *' 

pital  expenditures  during  the  vear,  ^  •  'P^'"  share  on  the  common  stock,  ceived.  :iv  siu*ri  Oii  ...: .  1. 

bank  advance.'  are  up  at  ,$6,391,089  FurtnCr  OfOGrS  after  dividend  requirements.  In'  Mr.  Cooper  notes  that  the  coni-|oa>i<l  *  Fi.i,  cl.  B  . 

from  *2.339.561  ...  a  •  the  report  of  the  parent  company '  panys  accounts  reeeivable  are  he-  ..  . 

Drawing  attention  to  the  fact  VlSCOUflt'  AirlinCTS  for  that  period,  operations  of  the  m.g  collected  mote  closely  in  re-.p^™^!'™  foundrie*  C . 

that  sales  increased  during  .vear|  \-j(.ker.'  Viscount  ^“ttsidiaries  were  refleeled  only  lalion  to  sales  than  ever  before 'onmlnion  .stores  .  l.i 

under  review  under  most  eompe-|  .  '  .  -  -  --  . . . ^iDominion  r»r  "C”  . 

Fitive  conditions  W.  f  Drvnan.  aniiner  were  ineieaseri  to  .31.3  to-  ,  ■  ■■.  - ..Inonoh...  Bros .  l. 

president,  states  that  results  again  day  with  the  announcement  that  ,  1 ^ 

point  up  the  cyclical  nature  of  in-  Dinee  .Aeree  Italiane  had  ordered  |  I  \  T"^  T"!"  I  \  |  "IVT  I  \  Elec'iroiu7 Cn,p.'  ••f  l.< 

dustry  Favorable  growing  condt-,,.^  p,  ,^p  turbine-propeller  an-  Ui  V  I  IJ  Hi  1  1  U  ...  k  .  v  .  ,  . 

tions  resulted  in  a  .satisfactory  I  I  M.  T  M.  J—i  i.  $  FaUonbndc  xiinei  .s» . 

naolr  he  state,  which  is  reflected  eraft.  The  oider  marked  the  .30th  Falronhridi;,  .Mckri  .3».  »«ir,  .. 

fn  the  higher’  inventories  More  airline  to  turn  to  the  world's  first  ,  T\  T?  T  A  "R  A  Q  Fo‘d""of 'canadl  '' 

and  more,  president  says,  the  turbo-prop  rommeicia!  aircraft.  IVl'iV.li  /-%  |  I  1  M  P  ^  L7  Ford  of  Canada  ci  b  . 

company  is  being  required  to  The  Italian  airline  plans  in  intt  n-  |  .m.  'V_-e  x  a  ^  j  Fioiirian  i.id.  r  extra . 

atock  heavier  inventories  to  serv-  ciuce  the  Viscount  in  Interna-  1 _  _ _ _  n _ 

ke  the  trade  during  all  seasons  tinnal  and  domestic  service  next.  — —  ^ Corporation  c  ........ 

of  the  year  year;  replacing  Convairs  andj  Tean,  t  :<3iaiMn  *  •■id  a  .  t  < 

Capital  expenditures  inriuded  C47's  Rat,  DIt.  Pav«bl*  tSSS  t'leat  take.'  Paper  .  t.f 

additional  plant  facilities  in  On-  Vickers  announce  further  ihat  '  *  Record  "  .  ?< 

tario.  Manitoba  and  British  Co-  the  Smith  .African  .Air  Force  ha\e  j  ,  1.1.1, 

lumbia,  while  major  equipment  hottghi  a  Viseounl  781  to  oe  u.sed  acadia  Ailannc  .sugar  ri  a  ..  1  W  in  liiiv  .1  Inne  11  .Sn  iHallnoi  .Mine«  . 

'vas  installed  at  Simeoe.  Port  for  communieations  work  and  Ac.xdia  Ailaniic  Susar  Pfd  .'.no  i.i.s  .lone  i.s  Ma.v  ?i  ...  j.sn  Hamilton  cotton  •■C"  . i 

Hope  and  Vancouver  The  build-  troop  carrying  In  all.  *110  Vis-  Aradia  Aiiamic  .suear  c  .50  .111  .luiv  j  .lune  11  ...  Hrndl?fhn,'"p^n.’r  Pmo,  ..r-  '"  i  n 

^  I.  i_  aj  .M  .1-  i_  X  «■  \sn^w*surDai#  Liri  C  40  10  .fiinv  1  \Dr  10  ‘^0  H^no^rshoi  P#p^r  Prods.  t  j.O 

mg  adjoining  the  head  office  in  vounts  have  been  debverea.  m-  i.td.  -pm.-  1  4p..  io  2%%  Hinde  4  Dauch  (Can..  . 

Hamilton  was  acquired  and  re-  eluding  1.  to  Trans-Canada  .Air  .Aluminium  i.td  2  4n  sn  .lune  5  Mav  11  ...  i.i.s  Hi-Tower  nrillinc  c  . 

novated  to  provide  working  ac-  [Jne'  and  a  suhstantial  number  to  Aluminum  Co.  of  can  4'.  pfd  i  nn  n  •’s  .lune  i  Ma.v  4  ...  .so  'Hoilinger  Cons.  Gold  . 2 

fommodation.  Capita!  .Airlines,  in  Washington.  Aluminum  (o  of  Can  4',  Pfd  2.25  0 .57  Ma.v  .11  Mav  4  ...  l.n,  [I'®"'*  W.  Homer  l.ld.  Cl.  A . 

_ ,  —  - -  -  kndian  Nalional  Sa.  .70  .15  .lime  1  Mav  14  ...  .1.5  .Hudson  Bav  .Mining  . 

’I  /-a  Aoslo-Cdn  Oils  I.ld.  40  .lune  1  Mav  1  ...  .40  Huron  4  File  C  .  7« 

Reifmon  s  Sales  Company  Index  ;4\X‘HtonT,t'!';a",'-^  «  ju";  20  .nme  «  ;;;  '.iS  impenai  1,1.,  A«uranv. .  2.0 

^  ‘  Anlhe,  Imperial  Ptd .  5  Ji  1  tl',  .liili  I  .luite  Xi  ...  3.  in  linpeiial  Oil  .Sa  . 

running  Mneaa  P,,,  P,,,  ^,.5us  Cmp  t  .  'O  .lune  1  Ap.  so  ...  .40  Umpenal  Touatco  co.  C . 4 

Cato,  nf  Reitman-'  fanadat  Acadia  Atlantic  14  Knimei  Healing  17  Asbestos  Coip  Mm  25  .tune  29  .lune  8  ..  .‘.u  |  [niei  nalional  Melals  a  B  . 

Sales  of  Reitman  S  cananai  7  Fraser  Co  s  17  As.stic.  IcI  4  Tel  Co.  Cl.  a  ...  400  l.nn  .lulv  1  .lune  1  ...  soil-  :  Intel  national  Melal'  PM .  4.i 

Ltd.  for  the  fir.'t  quarter  of  the  vr.ievhawk  tian.  »  Assoc  Tel  4  Tel.  Co.  C  1  ,50  .lone  15  Mav  15  ...  3.00  |  Iniei  iiaiional  Paper  Co.  PM.  ...  4(1 

eurrent  fiscal  vear  .showed  an  in-  gnglo-Am  F.xpI  to  Kenmac  Club.  9  Aunor  Gold  16  .04  June  1  Mav  4  ...  .08  .Inieiiiaiional  Papei  Co.  I . .t.n 

rrease  of  13  per  cent  over  those  Baihursi  r4P  17  Kilembe  Cop  8  AUIO  Flenric  Service  Cl.  A  .50  .12',  .lune  15  May  IS  ...  .2.5  ,  ""‘""I’,'',  .  .  ^  . 

-e  nm  nrf  cif  last  8  take  Ashes-os  10  Auto  Fleciric  Service  C  .  I7-,  June  15  May  18  ...  .35  '  niei .  .Mela  llodiisti  les  (  I.  A  . . , . 

of  rorresponri.ng  pet.od  of  la.t  ,,  ,n  Jmei.  tiiMies  •  ,  . 

year.  Lotus  Reitman.  president,  bou,,„  Mines  9  Maritime  T4T  15  Banque  (  rtn.  Naiionale  .  120  ..to  .lone  1  Mav  '..5  ...  .Ml  •o'er  I  lilities  PId .  l.( 

told  shareholders  at  annual  meet-  Bralome  M,  8  Mersev  Paper  17  B  A  Oil  .  1  no  25  .lulv  .1  .lune  l  BT',  Inlei  national  Peie.  . 

.  R.«  Oi  3-5  Henry  Morgan  sBC  FlecUic  Co.  4'-  PId.  ...  4  00  :.nn  .lulv  3  June  7  ...  3  00  Invesinienl  Fouiidalion  PM .  3.U 

i-  rive  o.i.-  .10.0  folsoov  Power  ’  Opemisca  Cop.  9  B  C.  Fleet,  ic  Co.  4>.'V  Pfd .  4  7,5  119  July  .3  lune  7  ...  3  511  Investmeni  Foundation  C . 

In  addition  o  the  new  .,toie  ^iis  g  Reitman  ,  ■>  R  C  Flectnc  Co.  5'*C  Pfd .  2  50  b.i  July  3  June  7  ...  1.R8 

eipered  tn  March  nf  this  year.  Canada  Wtie  4  Shawinigan  -  B  C.  Flectnc  Co.  4',';-  Pfd.  .,  ,  2.25  ..•.(!  .lulv  3  June  7  ...  I  B9  -iamaica  Public  Set  vie*  C  .  l  i 

Bresident  said,  five  other  units  can,  Canners  2S  Can  Pcvier  n  r  c.  Flectnc  Cn  41, Pfd.  .  ..  2  12',  ..53  lulv  3  .lune  7  ...  1.591,  Mnns-Manville  '  C  . . 

nrnsenflv  under  rnnstructinn  t'*o  tnl.  P,  5-17  Cnii  Copper  9  Bailey  .Selbui  n  Oil  Pfd.  -  1  25  31',  .lime  I  Mac  15  . itU, 

t.f  presentiv  tinner  ronsrrurnon  a  \.„,„re.  5  Bank  of  Monueal  140  15  .tune  1  Vp,  in  .  70  Ken  Addmon  Gold  Mmea  . 8 

er.O  ■O'lll  re  npenod  Wltnm  a  few  nemson  9  Viplamar  M  a  Rarhet  Fllis  of  (an  "r  '  ,3  20  go  .lune  15  Mav  31  j  1  SO 

BSpnth*  (  nnsiitnei.  Gas  IWesi  Groceis  a  Palhiii  st  P  4  P  Cl.  A  ion  .7-,  .lune  1  Mac  I  2  00.  [  o**'  »'  (*’*  Woods  Mill.  PM.  .  7.0 


DIVIDEND 

DECLARATIONS 
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iLdd.v  Pj»p#r  n.  A  . 

Rl#ctrf>lu\  (‘mp.  “C”  . 

F'aUonbridi:#  Nick#!  .Sa. 
Falconbridu#  .Nickel  Sa.  axlra 

Fittings  laid.  Cl.  A  Sa . 

Ford  of  Canada  Cl.  .A 

Ford  of  Canada  Cl  B  ... 

A.  J.  Ffpiman  I.td.  C  #xtra  .. 
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1955  f»iMt  l.ak#.x  Pap#r 
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2^4^/g  Hinde  &  Dauch.  tCan.i 
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so  ‘Hoilinger  Con*.  Gold  . 

104  Fiank  W.  Horner  I.td.  Cl.  A  .  . 

IS  ,  Hijd*on  Rav  .Mining  . 

4(1  Huron  A  Ki  ie  C  . 


Aradia  Atiantir  14  Knamel 
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F.xpI  in  Kenmac  Chib. 
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3  R  C  Flectnc  Co.  S'"r  pfd 
“  R  r.  Flectnc  Co.  Pfd. 

B  r.  Flectnc  Co  4:.%  Pfd. 
9  Bailey  .Selbuin  Oil  Pfd. 

5  Rank  of  Montreal 
a  Rarhet  FMi*  of  fan  "C  ‘ 

2  Parhuist  P  4f  P  Cl.  A 


hiipei'ial  l.tle  Assurance  ... 
Imperial  Oil  .Sa.  .  . 

!  Imperial  'I'oiracco  l-'o.  C’. 

.  ln(pi  nalion<il  Metals  Cl  B 
’  Intel  national  Metal*  Ptd 
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I  Inter.  I  nJities  t 
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Inveitment  Foundation  Ptd.  . 
Investment  foundation  C. 


I  ake  of  the  Woods  Mill.  Ptd.  . 

.  I.amaque  Gold  Mine* 

;  Mired  Lambert  (’1.  A  . 

j  Allied  l.ambert  Cl.  A  . 

AUred  l.ambert  C-l.  A  . 

!  Allred  Lambeit  ('I.  B  . 

I  Alfred  Lambeit  (’I.  R  . 

[Alfred  Lambert  Cl.  B  . 

I  f.aura  Secord  . 

M,e\eiage  Fund  . 

il.oblaw  Inc.  . 

I  l.oblaw  Conipante*  CL  A 
il.ohlaw'  Companies  Cl.  R 
I  l.oblaw  Groceterias  Co.  Ltd.  "A” 
il.oblaw  Groce.  Co.  I.td.  :tnd  Ptd. 
il.oblaw  Giore.  Co,  Lid.  “C  ' 
London  Cdn.  Inv.  (*oi  p.  Ptd. 
Walter  l.owney  . 


Vickers  LiMrrED,*..,iu.-. 

engincfring.  shipbnilHinp  and  aircraft  manufacturer  of  England, 
announces  that  it  has  derided  to  re-enter  (Canada  and  has  acquired 
a  controlling  inleresl  in  Canadian  Vickers  Limited  which  it 
founded  in  1911,  operated  until  J927,  and  which  ha.s  retained  its 
name  e\  er  since.  It  is  hoped  that  this  renewal  of  a  former  interest 
in  Canadian  industry  will  pro\e  of  mutual  ^•erlpht  to  (Canada  itself 
and  to  the,  shareholders  of  Canadian  \  ickers  I.imited  and  of  Vickers 
Limited.  The  outstanding  reputation  of  Canadian  \  ickers  I>imited 
a?  general  engineers,  shipbuilders  and  ship  repairers  can  nov\  he 
reinforced  by  the  technical  know  ledge  and  experience  of  the  w  hole 
of  the  companies  of  the  \  ickers  group,  co\ering  engineering, 
shipbuilding,  steel  and  aircraft,  whose  products  perhaps  best- 
known  in  Canada  at  the  present  time  are  Viscount  .Airliners  used 
by  Trans-(Janada  Air  Lines,  and  the  (ianatlian  Pacific  Steamships 
Limited  liner  Lmpress  of  England,  rei  ently  launched  in,  the 
V'lckers  Armstrongs  naval  yard  at  .Newcastle  on  I’v  ne.  Vit  kers 
Limited  feels  .strongly  that  this  new  partnership  between  Canadian 
and  British  enterprise  can  prosper  best  with  a  powerful  Canadian 
element  both  in  finance  and  management.  The  essence  of  this 
tran.^action,  therefore,  is  that  at  least  tjf  the  shareholding  of 

Canadian  Vickers  Limited  remains  in  (Canadian  hands;  and  no 
change  is  contemplated  in  general  policy  or  management. 
Mr.  J.  Edouard  (.abelle,  O.R.E.,  Q.C.,  and  Colonel  0.  M.  Barrett, 
O.R.E.,  w'ill  continue  to  serve  as  Chairman  of  the  Board  and 
President,  respectively,  of  Canadian  Vickers  I.imited. 

Ronald  M  W’poks,  Chmrmait 

VICKERS  LIMITED, 

LONDO.Nj  ENGU.VD 
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Mani.  A  Sa»k.  Coal  Co.  Cl.  A  Sa 
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.Sick*  Breweiie*  . 

Sigma  Mine*  .Sa.  . 

..Silknit  Ltd.  C.  . 

.Silverw’ood  Dairies  Cl.  A . 

Sjiverwood  Dairies  Cl.  B.  . 

j. Simpson*  Ltd. 

Sovereign  Lite  .Assuiance  Pfd.  . 

Standard  Brand*  C  . 

jSt,  l.awience  Corp.  I.ld . 

Stedman  Rio*.  . 

I  Stowell  .Sciew  f'L  A  Sa  . 

! Superior  Propane  Pfd . 

'Sylvanile  Gold  Sa . . 


80  .2tJ 
4.LS  1  0h*4 


1.2.5  .11 U 
2.nn  ..10 

2.2.5 

7.no  L7.S 
iO  .I2'a 
1.20  .10 


Traders  Finance  CL  B  ... 
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DIVIDENDS 

And  Other  Official  Notices 


CANADA  PERMANENT 

'mortgage  corporation 

I  Notice  i.,  hereby  sfiven  that  a 
j  Dividend  of  Seventy-five  Cent.' 

■  per  share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for  the 
current  quarter,  and  an  extra 

■  Dividend  of  Ten  Cents  per  share 
'have  been  declared,  and  that  both 

Dividends  will  be  payable  Tue.s- 
day.  the  Third  day  of  .htly  next, 
to  Jfhareholders  of  record  at  the 
1  close  of  husines.'  on  the  Fifteenth 
(Hay  of  .lune  1936. 

By  Order  of  the  Board. 

GEO.  D  I..«iVEROCK. 
Secretary. 

I  Toronto,  May  16th,  1956. 


.lohns'Manville 

Corporation 

DIVIDEND 
The  Board  of  DI- 
PI  rectors  declared  a 
’t\  quarterly  dividend 
RI  of  50c  per  share  on 
the  Common  Stock 
payable  June  *. 
1956.  to  holders  of 
record  May  38,  19.36. 

Roger  Hackney.  Treasurer 


I  ZELLER'S  LIMITED 

j  DIVIDEND  NOTICE 

'  Notice  is  hereby  given  Ihat  the 
'^following  Dividends  have  been 
: declared  for  the  quarter  ending  " 
.July  31st,  19.36.  payable  .August 
1st,  19.36.  to  Shareholders  of 
•Record  July  .3rd.  1936. 

•  4'i*„  PREFERRED  SHARES 

i  'The  regular  quarterly  Dividend 
of  .36'4C  per  Share.  I 

I  COMMON  SHARES 

i  \  quarterly  Dividend  of  2.3c  per 
share. 

!  BY  ORDER  OF  THE  BOARD, 
i  T.  E.  McDermott. 

j  Treasurer. 

MONTH  E  A 1..  I 

Mav  18th.  I9.3«. 


BANQUE  CANADIENNI 
NATIONALE 

QIIARTERI.V  DIVIDEND 

Notice  i.'  hereby  given  that  > 
dividend  of  thtee  per  cent  (.3% 
has  been  declared  by  the  Director; 
of  Banque  Canadienne  National* 
on  the  paid-up  capital  stock  o 
the  Bank  for  the  quarter  endinj 
on  the  31st  day  of  Ma.y  1936.  Thi' 
dividend,  bearing  number  261 
will  be  payable  at  the  Main  Officf 
or  at  the  branches  of  the  Bank,  or 
or  after  the  1st  day  of  .lune  1956 
to  shareholders  of  record  on  May 
15.  at  the  close  of  biisine.ss. 

By  Order  of  the  Board, 

Ul.RIC  ROBF.RGF, 
General  Manager 


DIVIDEND  NOTICE 

Notice  i,'  hereby  given  that 
dividends,  in  the  respective 
amount.s  per  share  set  nut  be¬ 
low,  have  been  declared  pay¬ 
able  July  1.  19.36,  to  share¬ 
holders  of  rec.nrd  at  the  rio.'e 
of  business.  .lune  1,  1956  on 
the  following  outstanding 
share.'  of  ABITIBI  POWER  & 
PAPER  COMPANY.  LIMITED 

Preferred  28'ic  per  share 

Common  37 '-20  per  share 

By  Order  of  the  Board. 

L.  B.  POPri.AM.  Secretary. 
Toronto  May  10,  19.36 


GATINEAU  POWER 
COMPANY 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  Ne.  26 
Node*  ii  hereby  given  that  e  dividend 
ef  FOU6  CINTS  eer  shore  hot  been 
deciored  on  the  outstonding  Common 
Shores  et  the  Capitol  Stacli  et  the 
Company,  payable  an  ISth  June,  ItSt, 
te  Shorelieldert  et  recerd  at  the  elete 
of  business  en  list  May,  l$S4. 

Haiders  et  Beorer  Shore  Warronte 
may  present  Coupee  No.  24  far  pay¬ 
ment  ta  any  branch  in  Canada  et  The 
Beyei  Benh  ef  Conedo,  en  end  otter 
ISih  June.  1tS4. 

By  Order  et  the  Beard. 

W.  Lewis  diexander 
Secretory,  freeturer. 

Mentreei,  ISIh  May,  IfSt. 


I  OMPAN  Anglo-Huronian  Limited 

■  DIVIDEND  NOTICE  ’ 

i  I  ItlVIltl.-NU  .\o.  38 

I  Quaiictly  dividends  have  been  motick  us  hereby  given  tjial 
declaied  of  $1.2,3  a  share  on  the  ® 'l''''denn  of  Twenty-five  Cents  iMcj 
,,  ,  .  „  ,  .  sl’aie.  in  Canadian  Funds,  on  the 

^  .i"r  Cumulative  Preferred  Shares,  iwied  capital  stock  of  the  Company 

'i$l.3«  a  share  on  the  5'j'’r  Cumu-  PAvahte  July  2«th. 

I  nr  J  .51.  J  oA  1^'  •”  shareholdejs  of  record  at  the 

Native  Pieferred  Shaie.'  and  30c  a  close  of  business  June  aifth.  I9S6. 

■  .share  on  the  Common  Share.',  in  By  Order  of  the  Boatd, 

!each  ca.se  payable  July  1.  19.36  to  G.  C.  .3NDREW 

holders  of  record  at  the  close  of!  Secnetary. 

lousiness  ./tine  1.  1956  Cheques  jnl|^*'o"|o  Way  lUii.  1956. _ _ 

payment  will  be  mailed.  Slock  -MocKINNON 

Tian.sfer  Books  will  not  be  closed.  STRUCTURAL  STEEL 
'  ANDRE  E.  GADBUKS.  CO.  LIMITED 

;  Sect  eta  rv 

Hull,  H.y  .  bIVTIJKNU  .NOTICE 

■  'iiviav  16,  19;)6.  .WHCE  IS  HKRKBV  GIVEN  that 

I _  -  - _ _  .  ___  a  dividend  of  one  and  one-quarter 

pej  cent  tl',',i  has  been  declarecl 
on  the  S-r  Cumulative  Sinking  Fun(t 

^•1.. _ I  _ Redeemable  Prefen  ed  Stock  of  Mac- 

^iNMWIOOCl  J^xuncf.  JLUIMeQ.  Kmnon  Structiiial  Steel  Co.  Limited, 

payable  June  1,3.  IftW.  to  sharehold- 
Clavi  "A"  Dividend  Ne.  If  ere  of  recoid  Mav  31.  19.56 


Notice  is  heieby  given  that  he  By  Ordei  of  tiie  Board  of 

tegular  quarteily  divniond  of  Fifteen  Directors, 

coni'  (1.3CI  per  .share  has  been  de-  ,  cnrvnFn  a-r-ia 

dared  on  the  out.standing  Class  "A'  '<  •*■. 

Shares  of  the  Company  payable  aocietary. 

.Inly  .ltd.  1956,  to  ahareholders  of  Montreal,  Mav  15,  1956. 

record  as  at  the  close  of  business  on -  —  - - — 

May  .31st.  1956  IMPED  I AI  TORArm 


Cla»  "B'*  Dividend  Ne.  15 


:  lav  quarteviv  rfividend  of  Fifteen 
'cents  il.5ci  pet  ahare  has  been  de- 
jolared  on  the  outstanding  Class  •  B" 
'I  Shares  of  the  Company,  payable 
.lulv  3rd.  1956.  to  shareholders  of: 
lecoid  May  31s1.  19.56 

BY  ORDER  OF  THE  BOARD 


■  LondtMi,  Ontaiio. 
iMay  I6th.  1956. 


L  R.  GRAY. 
Secretai  y. 


■  N  O  T  I  c;  E 

ANGLO-NEWFOUNDLAND 
DEVELOPMENT  COMPANY, 
LIMITED 

DIVIDEND  NO.  42 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

—DIVIDEND- 

NOTICE  IS  HEREBY  GIVE.N 
that  an  intei'im  Dividend  (Nn. 
2I81  of  Ten  Cents  ilOci  per  share 
on  the  paid-up  Common  Shares  of 
the  Company  has  been  declared 
payable  on  F’riday.  the  29th  day 
of  June.  19.36  to  shareholdcis  of 
recoid  at  the  close  of  business  ori 
Thiirsdav.  the  31st  dav  of  Mav, 
19.36. 

BY  ORDER  OE  THE  BOARD. 

H.  E.  JACKSON. 

Secretary. 

MONTREAL.  P  Q.. 

17th  May.  1956.  _ _ _ _ 

NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 


I  the  Eir.st  Interim  Dividend  in  re-'  CORPORATION  LIMITED 
Upect  of  the  year  19.36.  at  the  rale  NO’ITCE  OF  DIVIDEND 
■  of  Fifteen  cents  i1.3ci  for  each 

'Five  dollar  ($.3.»  unit  of  the  out-  Notice  is  hereby  given  that  • 
•standing  Ordinary  Stock  of  the  thirty-seven  and  one- 

jCompanv.  ha.s  been  declared  pav-;*’*'*^  cents  (37'4ci  per  .'4iare  has 
!able  on  the  Fifth  4iav  of  July.  1956 quarter 
•to  Stockholders  of  lecord  at  the  Pa.vab'»“  "f' 

•  clo.se  of  bu.'ine.'s  on  the  Eir.st  day"'"'-''  to  shareholders  of 

iof  June.  19.36.  I business 

June  1.3.  1956. 

By  Older  of  the  Boatd.  Rv  Oi-der  of  the  Roard 


J.  S.  GOODYEAR. 
Secret  ary -Treasure  I , 

DAVID  &  FRERE 
LIMITED 

“I  DIVIDEND  NO.  U 

‘j  CI.A.SS  "A"  SHARES 

j  A  dividend  of  $0.75  on  the  no 
'par  value  cla.ss  ".A’  .stock  of  the 
I  company  has  been  declared  for 
the  period  ending  June  30,  19,36. 
>1  payable  June  30,  19.36,  to  shaie- 
;  holders  of  record  June  1.3.  1956. 

I  I 

I  RODIER  MERRII.L,  { 

i  S'ecretary, 


By  Order  of  the  Board 
J.  PI.UMP 


PI.UMPl’ON. 
Secrets  r.y. 


Mele-  llnleie  ntherwtie  biMeated,  6tvMeii6«  ere  nn  •  guarliHriT  beMt.  Be.- 
liaBatllyt  •nk _ Intertmi  err.— ArrMrii  U.B.— 1’.8.  Inna*. 


I  Monireal, 

May  22.  19.36. 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 

A  dividend  for  the  quarter  of 
twelve  and  one  half  cent.s  (12'ii 
per  share  has  been  declared  on 
the  Capital  Stock  of  The  Waba.kso 
Cotton  Company,  Limited,  pay- 
•able  on  the  2nd  July,  1956  to 
■  shareholders  of  lecord  as  at  close 
of  bu.sine.ss  on  the  4th  June  1958. 

By  Order  of  the  Board. 

H.  W.  CAPEL. 

.Secrets  ry-Trea  sit  rer. 
Thiee  Rivers.  Que., 

16th  May.  1958. 


CANADIAN  CELANESE  LIMITED 

MOMTICAL,  OUf. 

The  Board  of  Directors  has  this  rlay 
taken  the  following  action  with 
respect  to  Dividends: 

I  PratarTB^  SWas,  $175  Sariat 

I  Forty-three  ami  three-quarter  cent! 
j  (4.1?'4^)  per  share,  which  shall  be 
I  deemed  10  be  for  the  three  months' 
I  period  from  April  1,  19,36  to  June  .80, 
19.36,  has  l>een  declared  payable 
June  ,R),  19.36  to  the  holders  of 
record  at  the  close  of  biisineaa  on 
juue  I,  I9.S6. 

PralorreJ  SImtos,  $I.M  SariM 

Twenly-live  tents  (23^1  per  share, 
which  shall  Ije  deemed  to  be  for  the 
three  months’  period- from  April  I, 
1936  to  June  .80,  1956,  has  been 
declared  payable  June  .80,  1936  to 
the  holders  of  record  at-  the  close  of 
business  on  June  1,  19,S6u 

Fifteen  cents  (1.3|f)  per  share,  in 
respect  of  the  second  quarter  of 
1956,  has  been  declaren  payable 
June  .80,  19.36  to  the  holdets  of 
record  at  the  close  of  business  on 
June  1,  J936. 

A.  G.  ALLAN. 

Secretary. 

Mar  16.  1936 


STOCK  AND  BOND  MARKETS 


MONTREAL,  MAY  25,  1956 


TTie  ^nancial  Tfmes 


Consumers  Gas 
debenture  Issue 


B-A  Oil  Redeeming 
Cony.  Debentures 


Toronto  —  Briti.«h  American  Oil 
Co.  I,td,  has  called  for  redemption 
A  new  issue  of  SIO  million  4 '''4  on  May  28  the  .I'i  per  cent,  initial 
I’er  cent  sinking  fund  debentures'issue  convertible  debentures  and 
f  The  Consumers’  Gas  company  the  3 '2  per  cent  second  issue  con- 
f  Toronto  to  mature  June  I.ivertible  debentures.  Redemption 
|l97fi  was  offered  during  past  p,jre  of  the  initial  issue  will  be 
veek  at  98. .30  In  yield  4,87  per  5.102.1.3  per  $100  principal  amount, 
ent  by  n  syndicate  headed  by  apcj  of  the  .second  issue  $193,10. 
nminion  Securities  Corpn.  Ltd.  Debenture  holders  have  the 
nd  A,  E.  Ames  ^  Co.  Ltd.  right  to  convert  their  dehenlure.s 

Proceeds  of  the  issue  will  re-  into  common  shares  at  any  lime 
ire  approximately  .$8,000,000  of  (hp  gjosp  of  business  May  28. 

ank  indebtedness  incurred  to  _ _ _  I 

inance  the  expansion  of  the  ..  /  I  '  ' 

nmpany's  business  and  will  also  /VlOrQdn  S  iSSUG 
Itrovide  additional  capital  for  s' 

further  expansion. 

The  debentures  are  redeemable 
st  various  redrreing  prices  rang 

Irng  from  104.73  to  100.  Company  An  i.^.^ne  of  $3,300,000  sinking 
will  establish  a  sinking  fitnd  to  fnrid  debenlrrr  es  of  Henry  Mor- 
retire  not  less  than  60  per  cent  Co,  Ltd,  has  it  is  under- 

■)f  the  issrte  prior  to  maturity,  stood  been  placed  oiivately  by 
The  area  pre.sentl.v  served  by  Greenshields  &  Co.  Inc,  for  the 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Weakne.ss  contintres  general  in  all  markets  It  is  evident 
in  the  more  solid  industrials,  the  run  of  the  mill  stocks,  the 
mining  groitps  and,  of  eortrse,  on  the  big  board  in  Nc'a-  York 
as  well.  In  fact,  the  latter  market  has  shown  a  pei'.sisteni  ten¬ 
dency  to  drop  sharply  after  the  opening  bell  and  to  make  a 
partial  rally  late  in  the  afternoon,  rarely  enoitgh  to  wipe  out 
more  than  a  fraction  of  the  day's  losses. 

General  earnings  reports  for  the  first  quarter  of  all  the 
ma.ior  industries  continue  to  be  fair  to  good  ano,  in  some  in¬ 
stances,  exceed  the  earnings  rale  of  last  year. 

At  the  same  time,  however,  a  careful  study  of  the  birsi- 
he  company  contains  one  of  the  account  of  a  group  of  investment j  ness  repor  ts,  of  turn-over  figures,  of  U.S.  banking  ,statistics. 


Placed  Privately 


BONDS 

MONEY  &  CREDIT 


closed  out,  at  least  one  if  not  I'vo 
of  the  other  hanks  may  rorne  nut 
with  similar  issues  to  their  share¬ 
holders. 


T.S.E.  I'.AII)  I'KESIHE.NT 


(largest  concentr’ations  of  people. iclealcrs.  The  issue  was  priced 
indirstiy  and  purchasing  power'  at  100,  car'iied  a  rate  of  interest 
in  Canada.  It  includes  the  great-  of  4:'4'<,  was  dated  May  13,  19.36 
er  portion  of  Metropolitan  Tor-|and  due  May  15,  1976, 
onto,  Osh  aw  a.  Bowmanville.j  Company's  earnings  available 
/hilbv,  Brampton.  Port  Cieditjfor  debenture  interest  for  the 
and  Streetsville  and  has  a  popu-.year  ended  Kebriiary  I.  19.36 
lation  of  over  1.415,000  which  con-  amounted  to  .$2,261,078  or  13.6 
stitules  more  than  27  per  centUimes  the  maximum  annual  in-! 
of  the  population  of  Ontar  io.  I  t/';e.st  r  equirements  of  the 
Gas  sales  to  customer  s  wer  e  Rgidebentures  At  the  same  date  the  i 
per  cent  higher  in  the  5  months  "Pt  tangib  e  asset.s  after  deduc-; 
ended  Febiuarv  29.  19.36.  than|t>f;"  «>'  pnor  liabilities  and 

they  were  in  the  5  months  ended! PffPCl  'o /his  issue, 
rehrnarv  78  1933  The  rale  re-i'^'"'’'^  have  amounted  to  approxi- 

February  28  19o3,  the  late  'lately  $4,608  for  each  $1,000  prin- 

ductions  made  in  February  andj  .  , 


and  of  authorilati\e  statements  on  the  outlook  for  tne  balance 
of  the  year  reveal  that  no  major  boom  conditions  aie  expected 
there;  that  one  will  be  satisfied  if  the  busines.s  decline  does 
not  a.ssLime  gi'eater  proportions:  and,  as  far  as  markets  are 
concerned,  slightly  lower  levels  than  current  miay  prevail 
when  the  final  bell  nas  sounded  for  19.36. 

Now  this  is  obvioiisl.v  a  dangerous  stater'nent  to  make.  It, 
nevertheless,  appears  more  and  more  frequently  in  analyses 
of  stock  markets  issued  from  time  to  time  by  firms  whose 
standing  on  such  matters  in  the  past  has  been  rather  trust¬ 
worthy. 

❖  <•  ❖ 

.As  to  business,  the  National  .A.ssocialion  of  Purchasing 


I  util  in,  ma' e  1  .  cipal  amount  of  debentures  to: 

nctoner  190.3  ann  tne^  (mmpany  outstanding.  The  debentures!  Agents,  the  people  who  must  be  relied  upon  to  move  goods 

from  the  factory  to  the  wholesale  and  retail  shelves,  announced 
itself  the  other  day  as  not  giving  much  chance  for  a  resiimp- 


llncreased  sales  promotion  activ-!*^*^ 


carr.v  an  annual  sinking  fund  of 
of 


/es  have  had  the  anticipated  pf-i.,-,,  calculated  to  retire  .37% 
feet  of  increa.sing  sales  rev-i^j^p  maturity.  i 

»niip— an  inrrrasp  of  /  fi  por  ernt,  Henry  Morgan  ^  Co.  Ltd.,  has  *  broad  economic  upturn  in  the  near  future, 

oi’er  the  two  periods.  jduring  post  war  .years  been  di-;  Hnuever  stock  markets  express  more  than  mere  business 

l/-yi!>1oJ^rinrr.v'imaie*u-^3^ner  cen  1  ''' ^  Operations:  indexes,  past  or  anticipated.  Consequently  he  who  measures 

Ichased  appioximalel.s  7.3  pei  cent  ludicrous  use  of  branch  l  .  .  ,  ,  ...  ,  ....  .  .  ,  u 

Inf  the  issued  capital  stock  of  .stores  both  in  central  lorationsi  solely  on  their  ability  tn  reflect  economic  facts  rather 

1  Provincial  Gas  Cn.  Ltd.,  whichiand  in  suburban  shopping  centres'  than  the  big  interplay  of  hiisines.c  and  emotions  and  jusl  plain 
Mistribrites  natural  gas  m  the  areajanri  since  19.30  three  branches'  eussedness  is  hound  to  make  mistakes  from  timn  to  time. 

Inf  the  Niagara  Peninsula  arntmd i ha\'e  been  opened  in  the  Mont-: 

Niagara  Falls.  Welland  and  Fort  i  real  area,  one  in  Ottawa  and  two! 

I  Erie  in  Toronto  and  arrangements 

The  issue  was  reported  well  have  been  made  for  the  opening 


rernived  hv  imestor.i 


M.S.E.  Will  Have 
Paid  President 


in  the  spring  of  19.37  of  a  se\’- 
enth  blanch  in  the  greater  Ham-' 
iltnn  shopping  centre. 

Essentially  a  family  enterpri.se 
with  over  76'V  of  the  control  held 
by  the  Morgan  families,  the 
presidency  was  recently  a.ssumed, 
— — —  by  .1.  Bartlett’  Morgan,  great: 

Members  of  the  Montreal  grandson  of  one  of  the  founders 
Stock  Exchange,  at  annual  meet-  of  the  firm  over  110  years  ago. 
log  during  the  past  week  ao- 

rroved  the  proposed  appointmen'  rav  of  Ne.-bitt.  Thomson  &  Co.’ 
of  a  full  time,  paid  pre.sident.  Others  elected  to  the  goverine 
Meeting  was  told  that,  although  committee  were  R.  B.  .Ashby  of 
it  had  been  hoped  to  be  able  to  Hugh  MacKay  &  Co.,  .1.  E.  Chanut 
jairange  an  appointee  on  approval  of  Brault  &  Cbapul,  .M.  P.  Reillv 
of  the  plan,  no  deci.'iioii  had  yet  of  Major  &  Co.  and  E.  L.  Stuart 
'been  reached.  Field  for  a  choice,  of  Kingstoiie  &  Mackenzie.  i 

if  is  understood,  has  been  narrow-  .Ad\  isory  members  elected  were! 
ed  and  it  is  anticipated  that  ap-  .A.  F.  Bentley  of  O'Brien  &  Wil-I 
pointment  of  the  president  may  liarn.'^,  G.  C.  Liersch  of  C.  ,1.  Hod®-' 


If  that  were  not  .so  then,  obviously,  there  '4  oiild  not  be 
loda.v  some  40  per  rent  of  all  the  storks  listed  on  the  New 
York  .Slock  Exchange  that  are  aefiially  seling  at  prires  lower 
than  in  1946. 

This  is  hard  to  s'^’allow,  after  all  these  years  of  growth, 
capital  gains,  boom  and  what  have  you.  Rut  it  is  a  fact,  never¬ 
theless,  which  ought  to  make  the  unwary  more  wary. 

■A  stock  must  have  at  least  some  maturity,  some  e,«tah!ished 
records,  before  listing  is  approved  on  the  Big  Bnaid  in  .New 
York.  Few  people  knew  that  the  market  bad  made  a  peak 
in  May  of  1946  when  the  War  boom  that  started  in  1942  was 
at  Its  highest.  The  market  declined  after  that  and  resumed  its 
peak  making  drive  around  the  time  of  the  Korean  war  and 
the  inflation  resulting  therefrom. 

But  almost  half  of  the  stocks  listed  never  went  further 
than  that.  Blue  chips  mostly,  those  fit  for  investment  for  trust 
funds  and  pension  funds  and  investment  companies,  saw  most 
of  the  rise.  .A  number  of  companies  fitting  parlieularly  well 


be  made  at  an  earlv  date. 


Re-elected  chairman  of  the  ex-  Graham  At  Co, 
change  for  the  fourth  succe.s.sivei  W.  F.  Power  of  Macleod,  Riddellj 
term  was  Brigadier  .lame.s  B  At  Co.,  was  elected  tru.stee  of  the' 
Weir.  O  B.F...  E.D..  sole  partner  in'gratuity  for  a  period  of  thrcel 
the  .stock  exchange  firm  of  Os-lyears. 

"■aid  A;  Di'inkwater.  The  full  time  president  of  the 

•Stanley  E.  Nixon,  of  Dnmininn  Mnntreal  Stork  Exchange,  when' 
Securities  Co.,  was  elected  vice-  elected,  will  also  be  president  of 
chairman,  and  F  G.  McArthur,  of  the  Canadian  Stock  Exchange,  an- 


inlo  the  new  form  of  a  frenetic  credit  economy  joined  in  the 
.son  A:  Co.,  and  E.  H.  McAteer  of'  ntsh,  but  some  of  the  most  .solid  companies  never  reached, 

during  the  tremendous  market  boom  of  all  the  years  since,  the 
level  even  of  1946. 


It  is  something  worth  thinking  about,  because  here  in 
Canada  we  have  had  a  situation  no*  ton  much  different  from 
that  in  the  U.S. 

In  Canada  generally.  I'ke  down  there,  hiiyin;  of  the  really 
E.  Ames  A^  Go.,  .secretary-  niial  meeting  of  whieh  is*hei'nV  good  securities  is  Hone  today  on  a  more  professional  basis,  and 


troasiirer  held  this  neek  and  at  which  ap- 

A  neivcorner  rlected  to  the  gov-  proval  of  the  proposed  action  is 
•rning  committee  was  H.  E.  Miir-iantiripated. 


MARKET  AVERAGES  AND  VOLUME 


MOVTUrAL  STOCK  EXCRANryB 
rtM. 

Mav  15  1,16  4 

Ma.'  16  .  lll.q 

Ma.v  17  1.16. fi 

Mav  .  117.1 

May  . 

May  116,2 

Thanes  for  ....  -o.a 

Hi«h  .  117.7 

n.S6  I.OW  114.1 

TOROMO  STOCK  EXCHANGE 

May  n  . 

May  16  .  4.i6.44 

May  17  .  4:>8,.t0 

May  i«  .  4:>9,8;? 

May  1!  . 

May  22 
Chance  for 
in.i6  Hish 

1H16  I.OW  . 


4.*)1.10 
-•6.46 
480..i6 
4in.94 

KLW  YORK  STOCK  EXCHANGE 


loH. 
114  fl 

m.}. 

1U.4 

11.V4 

110.2 


r.nlii 

87.1.S 
87.11 
87.7.1 
87. M 

86.  is 

►  o..in 
86.42 


Rk*. 

S4,tl 
VI. '46 
51.12 
5.1.21 

5.1.17 
-  0.(46 
57.88 
40.99 


Tarpra 

1577  19 
1575.1.5 
1,575.09 
j.sa.s  ,sa 

15.58.96 

I8.V1 

1612.48 

1114.28 


ifto.noo  i 
88,908 
86.000 

76.. 1fW 

I 

87.. 500  ' 


R  M. 

210.64 
21(1.51 
240  84 
211.10 

2-19. 1.1 


M'O.  Voinmr 

*5122  .  5.01.1.000 

151.60  4..19.S.n«0 

154,02  .  4,451.00 

154  28  5.790.000 

151.27  4.681.000 

0.05  . 

1.S6.96  . 

117.66  .  ..  ■ 


INDIES  I  Kl  ATS 


May  1.5  . 

May  16  . 

May  17  . 

May  18  . 

May  21  . 

May  22  . 

Chance  fnr  uerk 
19.56  Rich 

1956  Tow  . . 


54a.v  15  .... 
May  16  . . . . 
5!a.v  17  . . . . 
May  18  .  .. 
May  2J  . 
'lay  22 
Chan;#  for 
1336  High 
19.38  Low 


Hifli 

497.86 

497.67 

497.9.1 

500.65 

496.11 

490,08 

7.78 

521.05 

462.15 


Rich 

66.05 

66.12. 

66.17 

66.18 
66.15 
66.t.l 
-n.08 
67.52 
6.1  0,1 


490.71 
490.97 
492.22 
494.7.1 
481.91 
481.86 
-  8.87 


494.81 

492.69 

496.61 
496..19 

491.62 
484.11 

-10.70 


Hiah 

175.10 
175.46 
176.09 
176.29 
174.64 
1 71.. SO 
—1.60 
181.21 
1.51.97 


172..S8 

171.74 

174.15 

174.87 

171.76 

168.47 

-4.11 


Clone 

174.11 
174.. >6 
175.57 
175.1 
172.49 
169.47 
—4.66 


CTIMTIES 
I  n«v  rin«« 


65. ,55 
65.56 
65.67 
65.86 
85.91 
65.58 
^  0.0.1 


65.90 

65-89 

66.02 

66.17 

66.11 

«5.7:? 

--0.18 


Tot.  Volomo 

7,6,50,000 

2.080.000 

1,970,000 

7,020.000 

1,940.000 

?.29O.00n 


l.OBftnn  S.E. 

135.7 
186.6 
137.2 

187.8 


if  only  heceti.'sp  'n  Canada  much  nf  the  buying  i«  done  for 
trust  fund  account  We  nist  wonder  if  those  n-ho  are  no',- 
organizing  little  .suburban  inve.strnent  nluhs  and  nho  automa 
tirallv  assume  that  the  judgment  of  many  amateui  nead.s  must 
t3c  better  than  the  .tudgment  of  lust  one  amateur  are  an  are  of 
the  situation. 

4>  4’ 

It  is  not  to  he  expected  that  the  oil  storks  will  do  much 
as  a  result  of  the  passing,  virtually  certain,  of  the  Trans  Can¬ 
ada  Pipe  Line  bill  and  the  start  nf  pipe  laying  by  mid  sum¬ 
mer.  Nnl  directly  anyway.  For  many  individual  gas  re.serve 
holders  the  individual  volume  of  gas  to  be  contributed  to  the 
main  stream  will  be  a  welcome  but  nnl  very  important  revenue 
figure. 

But,  indirecll.v,  there  .should  be  quite  a  change  in  pace, 
which  ought  to  reflet  iUelf  in  western  oil  slock  averages. 
This  will  be  due  to  ^  resumption  of  greater  drilling  activity 
throughout  the  west  and  the  better  tone  can  not  but  be  passed, 
on  to  the  markets,  particularly  since  a  spurt  in  drilling  activity 
should  result  in  the  discovery  not  only  of  gas  but  also  of  oil 
1  e.serves. 

It  is  probably  the  time  to  warn  investors,  and  even  specu¬ 
lators.  that  it  would  be  foolish  to  fall  back  into  the  same  un¬ 
informed  buying  sprees  which  made  such  a  .shambles  of  the 
oil  boom  back  in  19.33.  It  will  be  worthwhile,  if  another  drill¬ 
ing  boom  starl.s.  to  look  at  the  .sponsors,  at  the  actual  resoiircc.s 
and  ai  the  management  of  the  companies  concerned  Particii- 
larlv  if  the  mining  prospects  should  go  sour  at  about  the  same 
time. 


N.Y.S.E.  SHORT  INTEREST  ! 

The  short  interest  as  of  thej 
close  nf  bu.siness  on  Ma.y  1,3.  1936.' 


There  is  quite  a  mixed  trend  in  center  point, 
bond  markets,  with  government.s  ❖  ❖  ❖ 

trying  to  do  a  little  better  here.  Finaneing  in  Canaria  ihroiigh 
recent  major  issue.s  being  bid  fnr  public  issue  has  been  ai  a  ra<l 

above  the  i.ssue  price  and  general  jiare  m  the  first  four  months  of 

corporation  bond  trading  almost  tlii.s  year  and  dealers  foresee  no 
at  a  standstill.  reduction  in  the  volume  over  the 

The  recent  Ontarios.  Toronto  ensuing  months. 

Metropolitans  and  St.  Lawrence  There  should  be,  in  fact,  an  in- 
Corp.  i.ssucs  are  all  being  .sought  crease  m  the  volume  of  equity  and 

alter,  with  a  premium  above  the  debt  financing  on  the  part  of 

i.-isiie  price  in  some  instances  as  Canadian  coriioration.s  in  months 
liigti  a.'  three  quarters  of  a  point,  to  conic,  particularly  if  earnings 
The  C'oiisuiiiers  Gas  i.ssue  also  ha.s  records  are  mainlaincri  at  the 
I  .Anliiir  J.  Trebileock.  QC.  whose  been  quite  well  received.  19.35  and  current  pace.  The  various 

a|)()oiiitinent  a.s  the  lust  paid  pie.--  -Xs  to  governments,  long  terms  ttrov  ine'al  elections  due  this  suni- 
loent  of  tilt*  ’roiaaito  Stock  Lx-  have  iintirovcii  — at  least  at  the  iiier  are  natiirall.v  watched  with 
:ihaiige  lias  been  annoiiiieed  I’re-  i.me  of  writing — b.v  about  a  half  interest,  because  a  variety  of  pro- 
paralioiis  for  tins  detiarture  from  point  while  inid-terni.s  show  their'v  ineial  finance  plans  are  all  begin- 
Ithe  ll)4-vear-old  procedure  of  -trength  more  S(>ottily,  One  factor  iiing  to  mature.  U..S.  pay  issues 
having  at!  elected  inemuer  or  .seat  would  appear  to  be  found  in  the  .-limild  continue  to  prevail,  if  the 
holder  serve  in  the  eapaeily  as  lelative  .'■hortage  of  such  issue.s  a.s  relative  conditions  of  the  money 
unpaid  presirieiil  were  made,  n  is  lar  as  dealers'  shelves  are  con-  markets  eontinue  in  Canada  and 
;  pointed  out.  a  shoi  t  time  ago  w  hen  eerned  United  .Stales  a.s  fho.v  stand 

■  the  clrctcri  member's  title  as  liead  ❖  ❖  ❖  today. 

of  the  exchange,  was  changed  'J'tiere  is  raliicr  a  weird  variety  The  Montreal  Ti  ans|)ortalion 

from  president  to  chairman  of  the  of  eonflieling  statements  on  the  Commis.sion  is  calling  for  tenders 
jhoard  nf  govcrnois.  money  market  outlook  for  the  on  $11  .3  millions  of  J','--  deben- 

Thc  recommendation  to  adopt  next  few  months.  For  one,  there  lures  with  the  book.s  closing  at  10 
the  system  nf  the  .New  3’ork  .Stock  has  been  a  substantial  falling  off  a.m.  on  Ma.v  29th.  .Some  ma.|or 
I  Exchange  in  having  a  itaid  pres-  in  hou.sing  loans  through  the  financing  on  the  part  of  the  City 
lidont  came  from  the  board  of  gov-  hanks,  |iie  one  item  that  created  of  Montreal  is  also  expected  over 
'crnor.s.  who  made  an  exhaustive  in  part  the  "conditions"  that  the  next  few  months  under  the 
.study  of  the  matter.  Mindful  of  brougnt  on  the  '  suggestion  tn  go  terms  of  the  plan  recently  passed 
the  fact  that  the  exchange  was  easy"  some  .six  or  eight  month.,  by  eit.v  council  for  a  variety  nf 
doing  a  gross  annual  business  that  ago.  importani  prnjeet.s, 

lianged  to  over  two  billions  of  dol-  .Apparently  right  now  the  major  It  is  al.so  expected  that  as  soon 
liars,  the  hoard  set  up  eertain  re-  hanks  aie  not  too  eager  to  rush  as  the  rights  issues  nf  Royal  Rank 
Iquirrments  for  the  office  of  pres-  bark  into  the  busines.s  at  the  same  and  Tnrnnin  Dominion  Rank  are 
lident  of  the  exchange.  .Afler  con-  rate  at  which  they  operated  last 
ifidering  a  number  of  po.ssibilities  year, 

in  the  field.s  nf  business  and  fin-  Which  probably  accounts  for  the 
isnee,  education  and  the  pi  ofes-  efforts  currently  by  buildei  s' 

Isions.  the  board  came  to  the  rie-  groups  to  tally  banks,  ariveitising 
(  isinn  that  Mr.  Trebilcoek,  who  agencies,  publicity  servires  and 
|has  acted  as  executive  manager  of  everybody  else  behind  a  vast  ef- 
jthe  exrhengp  for  many  years,  was  fort  to  publicise  the  Home  Im- 
ipre-eminently  .suited  to  the  posi-  provement  loans  which  were  in- 
jtion.  troriuced  in  a  big  way  last  year 

1  At  the  same  time.  William  L.  but  which  have  not  caught  on  as 
iSomerville,  Jr.,  who  was  pievious-  nvuch  as  home  building  loans  have, 
jly  a.s.sistant  general  manager,  was  The  statistical  situation  has  ini- 
^appointcQ  executive  vice-prcsidciu.  proved  eonsiderably  throughout 

j  - - - - -  the  'oanking  system  and  an  easing 

,1  ■■  ,|  n  I  I  of  the  credit  shackles  may  come 

New  iVlUn  I  Bond  Issues  .  ^  naunal  results  .ather  than  by 

- lint. 

I'H ifi'i.'rtR I,  <  4*  But  confusion  aUmg  the  line  of 

School  ,3, mmL^mer.:  Dm  cite  the.se  expectations  is  further  m- 
of  Thetfoi'd  Mines.  Quebec,  have  creased  by  the  eoiitiiui.miun  id  the 

awarded  to  Credit-Quebee.  l„e  V'.'  i  u 

and  Florido  Matteau  an  issue  of  'v Tietber  the  credit  tightening 
$'20,3,000  f.eentv-vear,  -t-t'^  per  'here  ma.v  not  have  gone  too  fat. 
cent  .serial  debentures  at  a  price  H  c-bvimi.-ly  is  lough  vv/eii  you  ai e 
of  97. -1.3  fo>'  $133..300  of  4's  of  19.37-  trying  to  maintain  a  balante.  in  a 
66  and  .$7!  300  of  4''.'s  of  1967-76  situation  m  which  nobod.v  leallv 
On  this  basis  net  cost  of  borrow-  agrees  as  to  w  lial  is  the  noi  mal 
'ing  to  commission  is  4.74  per  _  . 

icenl.  .A  gram  of  $97,812  has  been  Co.:  G,  R.  Gardiner  ot  Ciardiner. 
igiven  b.v  *be  Piovincial  Seeretary  Watson  l.td.:  G.  L.  .lenni.son  of 
'for  the  loan.  j  Wills.  Biekle  A:  So.:  Eric  14.  Scott 

_  !of  J.  H.  Crang  A;  Co.  and  Marslial 

TOWN  OK  L.A.S.AKRE  Stearns  of  T.  .A.  Richardson  At 

Tow  n  nf  l.aSarre.  Quebec,  has  Co. 
awarded  ’o  Rene  T.  Leclere,  Inr.  A  new  member  elected  to  me 
an  issue  r,f  $160,000  ivvenly-ycar,  board  was  D.  .S.  Realty,  replacing 
l4-4'2  per  rent  serial  debentures  J.  C.  L,  Allen  who  retired  afler 
ial  a  price  nf  93.04  for  $28,000  of  many  years  of  valuable  service 
'4's  of  19.37-61  and  $132,000  of  4', son  the  hoard.  Mr.  Realty  i.s  pre- 
jof  1962-76  On  this  basis  net  cost  sident  of  Rurn.s  Bros.  Ar  Co.  Ltd 

lof  'norinvving  to  muniripalilv  is  - —  - — 

.3,31.3  per  .-ent.  ;  T.S.E.  .vHORT  INTEREST 

I  .  I  .Semi-monthly  report  of  .shot! 

I  .ST.  HIPPOI.A'T  S.l'.  positions  of  the  Toronto  .Stork 

I  .Sr  honi  comm i.'Sione*-,  for  tovvn  I'.xehange  as  f^f  May  1.3th  .show-, 
jof  .St.  Hippolvle.  •')neber,  have  the  aggregate  short  position--, 
la.earded  to  Credi'-Qiieber,  Inr  an  eliminating  orid  lots  on  the  honks 
j  issue  of  $60,000  t'ce-itv-year,  t-4',  of  member  fi'-ms  at  793.08,3  shares 
!  per  rent  serial  debentures  at  a  of  191  issues,  eompared  with  978.- 
i  pi  ire  of  9R..3I  for  .$43,000  of  4  s  of  13.3  shares  of  :9.3  i.siies  op  April 
,19.37-66  and  $17.00,0  of  4'2's  of  1967-  '3610. 

76.  On  this  basis  net  post  of  hnr- 
;  rowing  to  commission  i.s  4,6.3  per 
ieenl.  .A  grant  of  $.34,084.40  has  been 
I  given  for  the  loan  by  the  Provin¬ 
cial  Seorelary. 

I  \ii.  OF  DISRAELI 

j  Village  of  Di.siaeli  Quebec,  has 
awarded  to  Crerii  -Quebee.  Inc.  | 
an  i.ssue  of  $.32  000  twenty-year.: 

4-4'j  per  cent  s.-ria!  debentures 
at  a  price  of  97  22  'or  .$20,300  nf 
i4'.s  of  19.37-66  and  .$31. ."'00  of  4'^  of 
11967-7.3.  On  this  ba-i.s  net  cost  of 
1  boi  rowing  to  m'luieioality  is  4.71.3 
I  per  cent.  Three  other  tenders  w  ere 
'submitted  for  the  is.-ne.  and  bid- 
jding  was  close.  | 

j  T'OW  N  OK  ACT’ON  A  AI.K  | 

Tow  11  of  .Ai'lon  Vale,  Quebec, 
jha.s  awarded  to  Belanger,  Ine. 
jan  issue  of  $26,500  ten  .vear,  4 
.per  cent  serial  debentures  matur-i 
ing  19.37-66  at  a  price  of  9(3.76.1 
'On  this  basis  net  cost  of  borrowing  1 
I  to  municipality  is  4.2.37  per  rent.; 

.Four  other  tenders  were  submit-' 
jted  for  the  issue. 
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Sf.  La  wr«»Tir«»  Corporation 
Preferr**!!  Shares 
to  yield  over  5% 

St.  I.awreitce  Corporation  I.iniited,  with 
aiimial  saleable  rapacity  of  pulp  aiirl  paper 
prodiii'ts  ol  approxiiiialelv'  642,700  Ions,  is 
one  of  the  largest  units  in  the  Canadian  pulp 
aiul  paper  iiuliislry. 

We  offer  as  prliirlpal.s  — 

St.  I.awrence  Corporation  Limited 
5%  Cumulative  Redeemable  Preferred 
Shares,  Series 
Par  value  $100 
Price:  $99  per  share  to  yield 
approximately  5,05% 

Application  has  been  made  to  list  the  Pre¬ 
ferred  Shares.  Series  ‘'A"  on  The  Toronto 
and  Montreal  Stock  Exchanges.  A  prospectus 
giving  details  of  the  Company's  assets  and 
earnings  will  be  forwarded  promptly  on 
request. 

M  ood,  Gundy  &  Company 

- - -  _  - 

To!v?nt(»  Montreal  Winnip^j  X^pcom’er  Halifax 
Saint  John  Queher  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Rdmonton  Calgar'’  \  irtoria 
London,  Fng.  rhirajo  Npw  Vnrk 


Two  New  Directors 

_  .  Con.  Stock  Exchange  Quarters  For 

|,'nfoSon'^r.btafn%dTy  New!  Closing  nf  nominRtmn.s  for  Hpc-  J  J  g  ACOUirecI 
I  York  .Stork  Exchange  from  its  tion  of  officers  of  the  Canadian  “ 

'  members  and  member  firms  "’aS;^tock  Exchange  this  woek  return-;  _  ,  ' 

,2.4.33.409  shat'os  This  compared  r-  „  lyirAteer  i Graham  A,  Co  )  "  ss  inada  at  ; 

iwith  2.529,380  'hares  on  April  13,  ”  McAteer  Giaham  *  (  o.)  mppun,  ,p,p  Toronto 

19.36.  settlement  dale,  and  was  the  'c>  offico  for  a  third  term  as  chair-  Exchange  (iiiring  tn-  past  week 
lowest  .since  March  1.3.  19,36.  .sellle-.man  nf  the  Exchange.  .M.sn  re-  Osier,  chauman.  to 

'ment  date,  w.-'.en  the  .short  posi- ' „.p|.p  |  h.  .'Vlartin  (Roval  cxr.'iangp  for  a 

tion  was  2.310.708  shares.  The  May |spp,„.j,jp.  Co.i  as  vice-chairman  "u"'  ''’"''^'"2  demonstrating 

1.3.  19.36,  short  intere.st  was  one-  p  pppiv  (Major  Ai  Co.i  as  martei.s.  the 

tenth  of  one  per  cent  of  total  .seci'etarv-ii'casm'Pi'  exchange  chairman  pointed  to  the 

.shares  listed  In  May,  19.31.  when,  -phe  board  of  managemeiu  was  volume  of  trading 

the  short  position  was  fust  re-  re-cleclcd  bv  acclamation,  ’'Vi'h  the  avei- 

pni'ted  1,3,389700  shaiesi.  the  coin-i,^,i,^  .  .  a.  .S.  '>"''>"''1'"  .u  ./ini  <"ei' 

parable  pe-centage  was  four-  Bcaubien  ,1..  G.  Beaubicii  .y  Co.  i  ’"‘''V''' 

tenths  of  one  per  cent,  the  record  ami  VV  1,.  Downes  iLatinicr  X-  ''.'.illcd,  the  To-- 

high.  The  totals  exclude  odd-lot  ...ji,  p,.  j  i '.n m  S!(H'k  K.x,^'l,:ui..;c  had  erected 

'  a  Imildiii't  W'liii  I  IS  still  tlic 

most  .((IvaiK'cd  of  slock  cxcliaiigcs 
in  tile  World  1)111  tl'c  ;.',r( (vvl li  of 


dealers'  slio' t  p  sitioiis.  .As  of  t  ie  (3a||y,,,vm.  , Craig,  liallantvnc  .y 
May  1.3.  l't.36.  .wlllcmcnl  date  the  ,  i,'  , 

total  simrl  intere.st  in  odd  -  lot  j  i,;,|,i-ill  (Hn!;li  iVlai  uay  .V 


•S.  .1.  l-aiii-ill 
”  Cti.*,  N  L.  C’.  iVi;tllifi  (  iVLu'Hokh 

^  .  D*  ly,.  J.  li.  wVir. 


deiilt-'i's'  ui'Couitl.'^  .*■  lOtl.OUO 

L'diiiplii’t'd  wiUi  Ukt.liOT 

.shares  on  Am'il  13.  1936.  O.H.E.,  lOswalii  .y  Ih mkvv aler. 

The  number  ut  i.ssnes  m  wliicli  ami  ebairman.  iVloiilrcal  .Slock  K\- 


Canada  and  ihc 
activil.v  li.(d  ji 
an  c.xlclit  iic 
inescnl  binldm- 
9  UtHI 


''u!!i!I"  tradin'.', 
.('cd  to  such 
lied  dial  the 
d  appl'K  X  lllia  tel  \ 


„  short  iiositiun  was  reijorled  as'^-bangei.  and  T.  .A.  O  llai  a  i  Jones,  '"h'ai  e  Icel  ot  Iradm.e,  lloor, 

;of  May  15,  1936  exclu.sive  of  odd- Uevv  ant  &  Co,),  .x.s  an  advisiiq;  ■Jec  umm' made- 

lot  dealers'  short  positions,  was  oiembei.  >inale  in  y/.e.  .Accoi'dinslv.  the 

914  compared  with  927  on  .April  .  - - - - —  Impenal  Gil  Lknk  at  ■|'oronlo 

l\i.  19.36.  i  MOKE  GE.NER.AL  MOTOKS  /''"ee's  v  as  acquired 

I  General  Mvitors  Corp.  advi.se.s 

[that  an  additional  82,363  common  'h*''  P‘  '->P’-'it.'  allow  ing 


j  MACMILLAN  CONVERSIONS 

I  MacMillan  &  Bloedcl  Ltd.  ad- 
jvisc.s  that  during  April  566  cla.ss 
j"A"  .shares  were  converted  into 
Ian  equal  number  nf  cla.ss  "B 
jshares.  thereby  reducing  the 
number  of  class  “A"  shares  to  38.- 
|781.  and  increasing  the  number 
!of  class  "B"  shares  lo  5.246,757. 

IConodian  Quofotions 
iOn  U.K.  SecuriHes 

I  Supplied  by  Kippen  &  Co.  Ine. 


shares  have  been  issued  under  tlie 


for  over  40,000  stti.are  feel 


1  f.As  St  Tuesday, 

Maj' 

22)  1 

« 

$  ! 

Bow'Ster  text 

7  35 

7  85 

Brit  Aluminuirn 

7  00 

7.50 

xBl'it.  Mntnr.s 

900 

10.00 

Brit.  Petrrvl  . 

20.25 

20.75 

Coiii'taiilds  . 

5,00 

6.00!' 

Daily  .Mirror  . 

2.15 

2,.50;, 

Ford  of  England  .. 

4.15 

4.75I' 

Hawker  .Siddelev  , 

4  .50 

5.'25 

Hiid.snn'.s  Rav 

24.50 

25.50 

Imp.  Shemical.siexl 

6.00 

6..50 

i Stewart  A;  Lloyd.s 

9.00 

9.75 

x-units  of  10  snares. 


savings-stock  purchase  program  could  be  devoted  to 

for  -salaried  emplovrcs  in  the  /•J'*"' 

United  States.  There  are  now)  .  .r’’'" 

279.241,414  common  shares  nut-  .'Pccialist 

standing  s.vstem  on  the  trading  floor  much 

' _ similar  in  the  method.^  now  used 

•  by  the  New  Y'ork  Stock  Exchanges., 

INVESTMENT  COMPANIES  Osier  pointed  out  that  spe-i 
(Supplied  b®  McCuei;  Bros.  Inc.)  ciali^t  trading  on  th®  high  volum-' 
rctasint  flonifhees  »Est  tt-  14S«>  !®''*  Toronto  market  presented, 

Dies  Pud  im.any  diffieultie.r.  particularly 

1935  (Ca.nts)  Bid  Asked  "  hen  a  .'ingle  stork  .might  have  a 
2a-{3i)  <6  !7  tr.ading  of  over  a  m.illion 

13  3  23  3.77  shares  Nevertheless  he  indicated 

11  problem  could  be  .solved  and 

sa;  \3  90  effect  in  the  near  future 

so  s  19  9  nn'  Osier  was  re-elected  chan  ■ 

R.9e  9.74  man  of  the  exchange  by  arrlama 
14,33  14.9,3  linn,  as  were  .1,  G.  K,  Sfr-alhv  , 

72.3  7M  "  R  F"-  !'>■'  nonunion  Secun-'' 
30)  ■  io!22  iro4  Uo.  .as  xicc-chairman:  C.  P 

JO  .3  9)1  );.3.3  La  I  Icy,  ORE.,  of  Charles  Burgess 

W1S..  )nva.i.  Tius)  11.3.(29)  34.92  .37.7.3  K-  Co.  a.s  Scci'clarv  and  S.  K  Rnn- 

dultisi  Acrurn))!.  Fr.  2.3),  S  .39  7,1.3  na,H  nf  Rnniac^'j,  r-,. 

diiiusi  Income  Fund  2415  .3.34  3  90  '''  Hon^aid  Sc  Co.  a.s  ticas- 

AVcIlinsInn  Fd  Inr  974(99)  1.3.73  14  97''"'''' 

-  I  Rc-cleclcri  lo  the  hoaid  of  gov- 

•-t.s  Fd.  ()  isp.  Ga)ns  Distribution,, "cre:  D'.Arcy  .M.  Doherty., 
i  i^tock  split,  O.B.E.  of  Doherty  Roadhouse 


.AffUisttd  Fund 
BaUnced  Fund 
CsntFund 


C'mw'Mith  tntarnatl 
Corporate  Irvestnrs 


291^ 


’0,3 


FOR  SOUND 
INVESTMENT 

0 ,,,  In  a  Basic  and  Expanding  Industry 

Uolenlial  demand  for  Uanada's  newsprint  bv  lOh.'  as  cslirnalcd  by  the  Canadian 
Tiilp  and  Paper  Association's  recent  submission  lo  the  Royal  ( .oinmission  on  (,anada‘R 
Kronomir  Prospects,  will  amount  to  R,.3l^.fWI0  tons  as  compared  with  production 
of  6,160,000  tons  in  I'll.’, 

^  ifh  an  evef. increasing  horn*  market  for  newsprint  and  allied  products,  in- 
ressantb'  grow  jng  demand  from  the  I  nit»d  States,,  and  a  large  Overseas  potential 
market,  a  steadv  rate  nf  gro3»  th  fnr  the  industrv  is  assured. 

St.  lawronre  Corporation  Limited  is  an  important  unit  in  the  industry,  and  ag 
principals  w»  offer  and  recommend  the  new  itsu*  nf 

ST.  LAWRENCE  CORPORATION 

Jiiniitefl 

0%  Cumulative  Rerleemahle  Preferre<I  Shares  Series  “A*’ 
PKICE;  $99  per  Share  lu  yiehl  5.0.>% 


'I  he  Coiiipuiiv  is  engagcil  in  an  cspaiiHiun  and  inoilcriii/alion  programme  which 
34 ill  result  in  greater  proibicl ion  4>f  its  prodni'ls.  I'!ainings  have  <'>>vered  rlividend 
I'e<|uii'enienl8  nil  ibis  new  issue  b>  7.9  limes  on  the  average  for  itie  past  10  years, 
anil  9.4  times  for  I'l.).),  with  liiglier  coinparalive  earnings  alieadv  reported  for  the 
first  i|uai  lei'  ot  lliis  vear. 

The  bliaies  are  a  legal  investment  for  Insurance  Companies,  and  tlivitleiuls  from 
them  are  eligible  lor  llie  20', income  lax  allow aiice. 


A  pmspetins,  f>ivln,>  roniplelp  details,  u  ill  he  foru  iirded  iipan 
recpiesl.  For  riniveiiienre  /ill  in  and  mail  the  cniipon  hehnr. 

- - - - - 

Name . j 

I  I 

I  Addrew .  | 

j  783S  ! 

I - 1 

Nesbitt,  Thomson  and  Compant7 

LIMITED 

3.55  .St.  Jamc.s  Street  West,  MO\TRE,\L  -  Phone  H.Arbour  9221 

VONTBF.JI.  oi'FBrr  TORONTO  OTT4W*  nvvdl.TON  |  nvpnv,  ONT.  HTCHESER 
wivNirre  rrc.ina  .ssskatoon  rii.i;4aT  fomonton  i.rTBBRinr.F,  viveocvv* 
VtCTORU  SAINT  JOHN  rRFnFSICTON  MONCTON  Htl.lFAX  ROSTOV  MFWVOSlC 


Recently  prepared  investment  opinion  available  - 

DOMINION  STORES  LIMITED 
ABITIBI  POWER  &  PAPER  COMPANY  LIMITED 

Ask  for  your  copy. 

McLeod, Young, Weir  &  Company 

liMitin 

50  Kinq  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreol 

Tel.i  EMpire  4-0161  Tel..  HArbour  4261 

OHa3*»f3  Winni|?*<3  |e>nele»n  HfjmiHo" 

Ktt'-hpnar  Naw  Ye*’k 


4  ■  THE  FIKAXCIAL  TIMES,  MAY  25,  1958' 

Cisler  Says  Problems  of 
Atomic  Energy  Will  Be  Solved, 


'F.  S.  Molson  Heads 
Brewers  Association 

'  H'.  Stuaii  Moison  of  Montreal 

was  elected  president  and  chair¬ 
man  of  the  governing  commit 
lee  of  the  Dominion  Brewers  As 
aociation  at  the  annual  meeting 
of  the  brewing  industry's  nation 
jal  trade  association.  Mr.  Molson 
I  is  vii'c-prcsident  and  secretary  of 
iMol.son's  B.ewery  Ltd.,  Montreal 
I  .Mso  elected  to  the  national 
governing  body  of  the  Brewers 
.'V.ssociation  were  the  following 
provincial  representatives:  N.  A 
MaePhee,  Sicks’  Breweries  Ltd., 
British  Columbia,  J.  B.  Cross, 
Calgary  Brewing  and  Malting 
iCn.  Ltd  Alberta:  W.  Ross  Mac-, 
Kenzie,  Western  Canada  Brew¬ 
eries  Ltd.  .Saskatchewan:  Frank 
Schlingerman.  Shea’s  Winnipeg 
Brewery  Ltd.  Manitob.a:  C.  O. 
Dalton.  The  Carling  Breweries 
Ltd.,  Ontario:  W.  J.  Doran. 
Doran  s  Brcivcry  [,td.,  On  ario; 
,1.  H.  Moore,  John  Labatt  Ltd., 
Ontario:  ,1.  A.  Dc.srricher  Dow 
Brewory  Ltd.,  Quebec:  F.  S, 
Molson.  Molson's  Brewery  Ltd.. 
Quebec:  O.  B.  Oland,  Moosehead, 
Breweries  Ltd..  New  Brunswick: 
('ol.  S.  C.  Oland,  Oland  and  Son 
Ltd..  Nova  Scotia:  F.  L.  Hick-; 
man.  Bavarian  Brewing  Ltd. 
Newfoundland. 

F.  L.  Jeckell,  Ottawa,  was 
again  named  general  manager 
of  the  association  and  K  M.  Tev- 
lin  of  Ottawa,  public  relations 


ELECTED  DIRECTORS 


The  adi-anr*  of  .Vnierira  s  elec- 
tr'.r  rbw»r  mduftr.v  into  the 
Atemir  .^g•  a»-i11  be  marke.d  by 
orderly  evolution  rather  than 
'•ibient  cli3ng«‘ 

This  is  t he ■  opin-.o-n  of  Detioit 
Edison  piesident,  Walker,!..  Cis-j 
'er.  in  an  address  to  the  40th  an¬ 
niversary  meeting  of  the  National' 
Industrial  Conference.  Board  i 
Ne'v  York  last  week 

He  pointed  out  tnat  today 
phenomenal  North  .ynierii-an  in¬ 
dustrial  conmiiinily  owes  much  to 
electric  power  companie.s  and, 
power  equipment  manufacturers 
who  for  7.’i  .veais  have  carried  on 
a  rnntiniioiis  and  highly  in'onsivel 
de\-eIopment  .of  the  science  of,|.i;,, 
pow-er  supply.  Jnuc 

The  histoi'ic  abilit.v  I'f  the  and 
pown-  indu.'lry  tn  cvaluaie  and  Pi 
utilise  ne\<-  Ideas  shows  highly  heal 
tangible  re.sult.'*.  it  was  notert  leiec 
For  example,  the  amount  of  i-oal  man 
required  to  p’odure  a  kilowatt|  Tf 
hop;-  of  oneigy  has  been  reduced  are 
froj-p  an  original  five  or  more'r.evf 
pounds  tn  about  six  tent  os  of  one'lhe>i 
pound  .And  m  this  p.'ore,-s.  the  pror 
sire  of  individual  the.ma]  genev-  stall 
atjng  units  has  been  increa-ed  siipr 
f.”dm  small  machines  of  a  few  ’  Vp 
hundred  kllo'watis  eapaci'y  to  tie.m 
guni.  highl.''  efficient  units  cap- 1  and 


idbip  pf  producing  more  than 
,S00  oon  kilowatts. 

The  speaker  emphasi.red  that 
the  electric  pov, e;-  industry  as  a 
whole  has  been  develoneri  to  the 
point  wheie  there  is  no  foresee¬ 
able  load  lhal  cannot  he  me! 

The  advent  of  atomic  cnergv  is 
opportune.  Cnsler  said.  With  most 
hydraulic  resources  already  uti- 
'hj  hired  o'-  under  development,  and 
Lvith  limits  to  ea.sily  recoieiable 
f-s  fosstl  fuels  a  consideration,  the 
I  atom  becomes  an  important  neW| 
,.,ou!re  of  heat  energy.  , 

That  thi.s  energy  can  be  ii-ect  in 
generating  electrir  power  has 
peen  shown  hy  the  sueces.sful , 
operation  of  the  submarine  .Nau- 
and  nv  several  successful 


imanager  of  the  Films  and  Textile 
'Fibres  Department  of  Du  Pont  Co. 
'of  Canada  Ltd.  was  choson  vice- 
president  of  ilie  institute,  which 
lepresents  Canarha  i  nrodiicers  of 
inan-marie  fibres  jnd  fabrics. 

Other  members  of  ;he  executive 
elected  for  the  .'o'thcoming  yea:' 
were:  .A  E.  Stewai-;,  Toronto;! 
W.  V.  Holton.  Hamilton:  F  F.j 
King.  Montreal;  W  .1.  Veitch.! 
.Montroa’:  A.  W,  .'la.-ion.  MoiUieal;| 
(1.  C.  Oiiile.  Muii'ir.i.;  H.  K.  .Mr- 
Lean.  Moutrea  :  K.  C.  Raile.v. 
Galt.  Ont  :  .S.  S,  .lei'ferys,  Mont-' 
pal;  C.  F.  Diiclos.  Montreal;  J. 
M.  Heffernan,  Peterborough.  Ont.; 
.\.  Raymond.  Ste  Rose  de  l.aval. 
Qiie  :  T  N.  Beiiipie.  Montreal: 
R.  B.  Winsor  and  R.  B  Hood. 
.Montrea  1. 


Electronics 
Firms  Opens  New 
Ottawa  Premises 


Canadian-built  locomotives  provide  the  pulling 
power  for  some  of  Mexico’s  trains,  just  as  they 
do  in  a  number  of  other  nations  that,  in  1954, 
came  to  Canada  for  railroad  locomotives.  Such 
things  as  locomotives  and  parts  for  them,  and 
many  other  manufactured  items,  all  help  to 
make  Canada  the  world’s  fourth  largest  ex¬ 
porting  nation.  To  keep  up  with  this  rapid 
development  we,  at  Imperial  Bank  of  Canada, 
keep  our  finger  on  the  pulse  of  Canadian 
commerce.  \\Tnen  you  need  information  or 
assistance  on  financial  matters,  see  the  manager 
of  any  Branch  of  Imperial  Bank  of  Canada. 
He  will  be  pleased  to  help  you  in  whatever 
wav  he  can. 


Maritime  Securities 

j  (('losing  quoiolinns.  .Mar  32.  1958) 

I  (rtirnished  hv  Stonhiirj  &  Co,  I.td. 
>  Halifax) 

!  Bid  Ash 

Adantu’  (  filitM's.  Hishls  9  10  9 

I  Mlantif  Whoiosalor.s,  ’  A'*  .  18  T.'i  19 

(’niisjns  I.td.,  "\"  lOfio 


GROUPED 

INCO.ME 

SHARES 


comi 


IIMITEP 

Successpr  fn  G.  I  S.  Series 
"A”  Tnist,  e.^fablished 
in  I9.M 


I  Nofth  American 
DiveriifieeHan 

9  Ceneroui  Dividend 
Peliey 

3  Capitol  Growth 
Potential 

^  Pralestlonol 

Management 

5  Protection  from 
Inflation 

^  Immediate 

Marketability 

y  Adwantogeoun  lax 
Patifion 

g  Favorable 

Suceejsion  Stotiii 

O  So^e  GiiOfdinnthjp 

of  Ajsetv 

10  Quarterly  Report* 
to  Shareholder* 


The  compa.iy  has  di.splayerl  us 
prodiic:.*  at  the  pa-it  rwn  Cana¬ 
dian  International  Trade  fairs  m 
Toron'n  but.  as  Peter  Sporring 
the  Canadian  company's  young 
manager,  pointed  out  th;.5  vv-as  ih'» 
fiv.st  occasion  for  government  off.- 
cials  in  Ottawa  as  w-ei;  as  for 
nu.siness  clienls  to  .see  ‘h®  full 
line  of  Davve  piod'ict.s  on  display 
Chief  erigineer  and  .sa  e.-  ma- 


Bu-rton,  Fuller 
NIBC  Directors 

T.vo  Ca"ad.an 


eeteg  ntfe<-.»d  te  Cunetfa.  w/v  re  thf  I'ff'f.ed  Str.tff  Arx'-'-ra..  T^is  id- *rtisfmmt  is  not.  and  in  no 
/jM  of  eev  o'  tke  W  r^.V  re  o’  .A  e-  te  lorriJories  rrr  possessions 

cent  teer^oi,  or  a  t?/r/'»,'/r(<en  t'oernn,  nr  irom  itev  resident  tdere.nf,  nj  any  ofer  to  buy  any  of  the  Shares. 


b.isiness  execu 
tr.es  vv-ere  elected  'ooaid  rr ember; 
of  ‘he  National  lnd..s‘nal  Conner. 
erce  Board  for  a  tevrr.  o'  one  v-eai 
a*  the  Board  s  4nt'i  -Xr.o.ial  Aiee*. 
m.g  bed  la.st  seek  m  Ne-,--  Yo;-'-; 
a  .-cording  ‘r-i  Jonn  9  .■^;pc!a:i-.  pro¬ 
s'  d  p  n  t 

'i’-'oae  eiee’eri  a.-p.  Fi  <1  P  .-"tor. 
prp.s:-,£-.  n'  T-'e  Roop.-*  .Simpson 
Con-par,'  !,:-r.ce.',  Tn-o-m:  and 
.1  .\  F',..Ipi'.  president  o'  The 

.^na".  unigan  Waer  and  Power 
Compa-'.v,  Mopr.-eal, 

T'-.“  Co-se-en-p  Roard  s  ar,  m- 


NE^*r’  ISSUE 


■'..ski  graduate  of  the  Cni- 
of  London  with  a  B.A  in 


St,  Lawrence  Corporation  Limited 


Brown  Bros.  Develops 
New  Ledger  Sheet 


(Inr.orporafeci  under  rhe  U■v^'s  of  Canada  ' 


n'l  irn.^^iiial  ^  rniT.p>ieiy 

.scientific  re^  Brow-n  Bto-h 

'd  in  l<)i';  and  , 

n  Ne  V  York  ^  solution  to  toe 

voi.an  asso-  long-standing  doaie;-  probiem  o' 
d  a  Cana-  removing  and  replacing  single 
in  Decern-  sheets  fu-  .sanip'e  puipo.se.-  .e 
new  .set-up  type  box  has  a  hinged 
a:  .siv,.,ce  -ivi  '-oP  'vh:cn  lifts  eaf:l,v  for  -ais- 

exchange  -riS  P"'  sheet',  as  well  as  a  thunio 
-s  econnm-  na:!  cut  o  .t  ai  "he  end  .Attractive 
ra’.on  anid  de.-ign  ha,  consumer  eve 

e  Confer-  anpra!  w-:’.h  th'  p.-'.nted  enq 
'i  h-.  mn.-p  :abp!  o'fp.'ing  fas-  :denlificat;-'in 
s;soc:a  e-  of  ronleti-.s  wnen  stacked  iin;- 
eri.a  in-  forml.v  op  dea.ers'  s;-.plves 
an:;-ations.  Dthc.  new  pronuo',.'  a,"  t-.vo 
nvp.  p;,mn:  Pomp!e‘eiy  .rpHes.gnen  Brown'<"»| 
:n-a;-ies  mintalure  ledgers  to  tepUce  ire; 
v  and  uni-  fomier  co.mpacf  a.-q  ruoy  :edgp''  | 
Bo'jnq  :n  a  rich  rna.onp  'aoMkoid  ! 
- hotn  Vatii.-e  a  flat  oprr.-.;-.g  tv-p« ' 


Cumulative  Redeemable  Preferred  Shares,  Series  “A 

(par  valiir  prr  shitre) 


has  I's  main  of'; 

To  oette.-  ser,e  .' 
oiate--  The  Boa-d 
d.an  office  in  .Montrea! 
'pe; .  1 9.a4 
Feoog.i.red  a.s  a 
for  si.DpIy  o'  aata  and 
of  px-pcricnce  in  b^'Sine- 
;cs.  management  o-.-ga“; 
pe.-.si'-mei  nract'.ce.s.  Tr 
en  e  Board  is  loporte.- 
than  .'l.-Vih  S'  bsrtihu'.g 
fnroughout  North  .-Am 


Obtain  a  cr»pv  nf  the  pros- 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

?tl4  Howe  Street 
''ancouver  1,  Canada 
'St  AlArine  59;o 


More  Shares  Issued 

,  Continental  Can  C'o.  Inr 
that  an  additional  1  R-Sfi 
share.s  ha  .  e  been  i.ssiir.q  i 
e.mplnyee.s'  sloc.v  optp 
ThetP  are  now  T.T.a.S  4C4 
'hares  outstanding 


Investment  Studies 


C'^inmon 

■•n  plan 
(■ommr*n 


Our  Fesearrh  Department  ha*  preparetl  rurrent 
re'ie-wj  of  the  fi->llqv,qng  companies,  for  the 
riidance  of  investors  wnshine  to  participate  in 
Canada'*  growing  •we.item  oil  industrv; 

[3  Dome  l.xfiloratinn 
3]  General  Petroleums 
^  Home  Oil 
_  Imperial  Oil 

Plea-e  mdirate  the  companv  or  rompanies  in 
■which  vou  are.  intere'-teil,  and  mail  wdth  the 
accompan'  mg  coupon.  Your  copv  ■will  be  sent 
to  you  promptly  and  without  obligation. 


ReCistrars; 

Montreal  Trust  Company.  Montreal, 
'I'oronto.  Winnipeg  and  Vancouver 

The  Eastern  Trust  Company,  Halifax.  N.B, 
and  .Saint  John,  N.B. 


Transfer  Agents: 

Crown  Trust  Company,  Montreal, 
Toronto,  Winnipeg  and  Vancotiver 

Montreal  Trust  Company,  Halifax,  .V.S. 
and  Saint  John,  N.B. 


CfovvR  Zellerhac'h 
hat  an  additional  i 
■hares  have  neen  i 
'he  priiDlnyees’  .stock 

There  are  now  1.173.5, 
.shaies  out.standing 


inip  advi.ses 
ShO  common 
issued  under 
:  option  plan. 
1,615  common 


•In  the  <>P!nion  of  Counsel,  the  Preferred  .Shares,  .Series  "A"  will  he  Investments  In  which  the  Canadian 
and  British  Insurance  (Tompanies  Act  states  that  companies  registered  iinder  Part  III  tliereol  may 
invest  their  funds,  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 


The  Cempany  has  made  application  for  the  listing  of  the  Preferred  Shares,  Series  '  A 
Montreal  Stoc.k  Exchange  and  The  Toronto  Stock  Exchange. 


2*  .ADEL.AIDE  5T.  fTFST.  EM  R-I70L  TORONTO 


T.adfi,-'  Finance  Cnip  I.td  ad 
vi.se'  lha;  an  additional  5,364  Cla'-! 
“A'  comriioo  .'haies  have  been  is- 
.'ued  an  follow  ':  !44  shaj'f  s  on  con 
V  er.sion  cif  .Sk.tiOO  ijf  1966  derten- 
luies:  4  56.3  sliaies  on  eon  version 
of  A'Hb.onn  cif  1<IR9  deoentuie.s:  650 
.'•hare.s  l-sue-d  again.'t  |)urcha.-e 
wan  an:.':  7  .share.?  issued  as  a  re- 
si.ll!  of  the  con'ersiim  of  ou:- 
'tanding  5Y  preferred  siiares 
There  are  now  999,699  (.'las.'  ".5  "i 
common  shaie.s  and  lL’4.34:t  oG,! 
preferred  shaies  ni.if.uanding  I 


•hich  has  been  filed  with  the  .Secretary  of  State  of  Canada  in  accordance  with  the  provisions  of 
the  Companies  Ac  t,  will  he  promptly  furnished  on  request. 


lease  send  me  Studies  indicated  above. 


PRl(!E:  $99  per  Share  to  yield  approximately  5.05% 


APDREsS 


Wc.  as  principals,  offer  the  Preferred  Shares,  Series  “A",  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued 
bv  St  Lawrence  Corporation  Limited  and  accepted  by  us.  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
the  (3ompany  by  Messrs.  DuqueL  MacKay,  Weldon  &  Tetrault,  Montreal,  and  on  our  behalf  by  Messrs.  Wainwright, 
Elder,  Laidley,  Leslie,.  Bourgeois  &■  Doheny,  Montreal. 

Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole,  or  in  part,  and  the  right  is  reserved  to  close  the 
subscription  books  at  any  time  without  notice.  It  is  expected  that  interim  share  certificates,  later  exchaingcable  for  definitive 
certificates,  will  be  available  for  delivery  on  or  about  May  28,  1956. 


*  RIGHT  ACROSS  CAAADA 


partiripnting  in  business  and 

trade  dfiiv^opment  through  ur‘11 -in formed 
and  resourceful  hanking  services 


Dominion  Securities  (k>rpn.  Limited 

Nesbitt,  Tbomson  and  Company,  Limited  Wood,  Gundy  &  Company  Limited 

Royal  Securities  Corporation  Limited  McLeod,  Young,  Weir  &  Company  Limited 
Bums  Bros,  k  Denton,  Limited  H.  C.  Flood  &  Co.  Limited 

Roes.  Knowles  k  Co.  Limited  Dominick  Corporation  of  Canada 

R.  A.  Daly  &  (Company  Yimited  Collier,  Norris  &  Quinlan  Limited 

Equitable  Securities  Canada  Limited  Matthews  &  Company 

MacTier  k  Co.  (,imited  Tanner  &  O.  Limited 

Mead  k  (jo.  Limited  Oldfield,  Kirby  &  Gardner,  Limited 


W.  C.  Pitfield  &  Company,  Limited 

Gairdner  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Bartlett,  (jayley  &  Company  Limited 
FVy  &  Company 
Eastern  Securities  Company  Limited 
Houston,  Willoughby  &  (jompany  Limited 


THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  Assert  I  over  two  billion  dollort 
8RANSHCS  ACROSS  CANADA  I  more  than  700 
BRANCHES  oursioc  CANADA  i  London  England,  New  York.  Seattle, 
Portland  Oregon,  Son  Francisco, 

La*  Angeles,  Sritnh  West  Indies 
BANKING  CORRESPONDENTS  i  throughout  the  world 


t-2iA 


THE  FINANCIAL  TIMES.  MAY  2.i.  1956 


5 


Crown  Trust 


onipan  y 


Ventures  Ltd. 
Net  Up  Widely 
Assets  Expand 


B-A  Oil  President  Details 
Benefits  From  Deal  With  Gulf 


New  Chairman,  Directors  Of  Fraser  Companies 


G.  E.  LESLIE  &  CO 


Toronto — Approved  by  share-iwas  "a  very  real  distinction  be-| 
holders  of  The  British  American  tween  being  in  a  position  to  excr-j 
Oil  Co.  Ltd.  at  a  special  meeting,  cise  control  of  the  affairs  of  thei 
here  during  the  past  week  was  j  company  and  the  actual  exer-^ 
- -  V.. - ,  .  .  ....  25  per  cent! 


Business  Established  1900 


ms  1TM 


of  Canadian  Gulf  Oil  Co..  _ _  n. 

terms  of  which  Gulf  Oil  Corp.  cfl  would  be  sufficient  fo: 
pe  United  States  will  obtain  ma-|  control  of  R-A.  he  sail 
jority  control  of  B-A.  Imere  fact  that  Gulf  di( 

Authorized  at  meeting  was  an  |  sure  this  course  could 
increase  in  capital  of  company  tolPreted  as  a  show  of 
25  million  shares  from  existing  jin  B-A's  record  of  ach 
authorized  capital  of  12  million  "I  think  it  is  a  cle 
shares  and  creation  of  f)  million  tion  that  Gulf  has  no 
shares  restricted  as  to  dividends.  |  of  exercising  con'i'cl  ov 
The  restricted  shares,  of  w'hich  j  rection  of  the  affairs 
a  maximum  of  8,.3.35.648  shares  will  I  American  so  long  as  th« 
be  issued  to  Gulf  Oil  Corp.,  will  is  successfully  operat 
not  .share  in  dividends  until  B-A's  |  its  present  management, 
yearly  consolidated  net  profit  ex-  president  said 
ceeds  $35  million.  When  total  con-  j 

solidated  net  earnings  for  two  Canadian  Participi 
successive  years  total  $69  million.  On  the  general  snip, 
Jan.  L  1966.  the 

ed  in?o  ^  that  Canada's  gr. 

ed  into  uniestncted  shaies.  opment  in  the  postw 

An  offering  of  British  American  1  would  not  have  b°en 
shares  to  Canadian  shareholders !  without  U.S.  investment 
is  contemplated  which  may  vary  j  Canadians  feel  they  shf 
Gulf’s  new  percentage  holding  of|"an  opportunity  to  oart 
nearly  60  per  cent  in  B-A.  I  partners  in  this  deve 

M.  S.  Beringer.  British  Ameri- .'There  is  “a  natu 


Atrmherf: 

•  Montreal  Slock  Exchange 
»  Canadian  Stock  Exchange 

•  The  Investment  Dealers'  .Cssociation  of  Canada 


Rrnnrhff: 
Halifax.  N.S. 
Sydnev.  N.S. 
Moncton.  N.B. 
Saint  John,  N.B. 


Pru-ntp  It  ire  ’yntpiv  fn  Branches, 
Toronto  and  .Veu  York 


The  Roval  Bank  Building,  Alonlrcal 
Telephone;  HArbour  8231 


Aubrey  Crabtree  H.  Roy  Crabtree  R.  A.  Jodrey 

The  Board  of  Directors  of  Fraser  Companies.  Limited  and  subsidiary  companic;  Fraser 
Paper.  Limited  and  Restigouche  Company.  L'mit»d.  recently  announced  the  election  of  .^ubr»y 
Crabtree,  Edmundston,  N.B..  President  and  General  Manager  of  the  companips.  as  Chairman 
of  the  Board,  succeeding  the  late  Hamid  Crabtree  Mr  Crabtrecf  will  continue  as  president 
and  General  Manager.  The  Board  also  announced  the  election  of  n  Rny  Crabtree.  Montreal. 
P.0,,  ae  a  Tiirector  to  .succeed  the  late  Harold  Crabtree  and  the  election  of  R  .lodrey. 
Hantsport.  N.S.,  as  a  Director  to  succeed  S  F  Duncan.  Toronto,  nnt  ,  who  has  resigned  The 
two  new  Directors  V'ill  also  he  members  of  the  company's  f'-xerutii’e  Committee 

Mr.  Aubrey  Crabtree  has  been  with  the  company  since  1930  He  wa.s  named  Vice-President 
and  General  Manager  in  1940  and  the  follonung  .'-ear  became  PresKient  and  Geneia!  Manager 
Mr  Roy  Crabtree  is  Chairman  and  President,  Woods  Manufacturing  Company.  I.imited  and 
suhsiftiaries.:  President  and  Managing  nirector.  the  Wahasso  Cnttnn  Company.  Limited  and 
subsidiaries;  and  Director  of  Howard  .Smith  Paper  Mills,  Limited  and  seveia]  ruher  companies 
Mr  .lodrev  is  President  and  Director  of  Minas  Basin  Pulp  and  Poner  Company  I  imited, 
Canadian  Keyes  Fibre  Company  Limited,  and  Bishop  ^sphall  Papers  I, imited:  and  nirector 
of  the  .Bank 'of  Not'a  Scotia.  Dominion  Steel  Steel  and  Coal  Corporation  Limited,  and  seyeral 
other  companies. 


LET  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


IndustHnllv  and  ecoromicoHv 
Canada  is  qrawinq  by  leap* 
and  bounds  .  .  .  and  author^ 
ties  foresee  a  continijotian  qf 
these  healthy  canditions.  But 
if  you  are  plannmq  to  set  up 
niani|focti;rinq  or  sales  fatili- 
jties  in  Canada,  you  should 
|6rsl  brinq  the  Canadian  pic¬ 
ture  sharply  in  focus. 

That's  whore  the  Canadiari 
rarific  Deportment  of  Indus¬ 
trial  Develnpment  comes  in  — 
we  have  the  facts  you  should 
know  —  farts  on  plant  sites, 
pnwer  availability,  labour 
supply,  raw  moteiiols,  trans- 
pri-tatipn.  market  potential  — 
to  name  only  a  few. 

Thrnuqh  a  widespread  net¬ 
work  of  aqpnts  and  off'ce*, 
we  hove  collected  all  this 
information  on  Conodo  froT) 
coast  to  coast.  These  facts  ar» 
at  your  disposol  simply  for 
the  askinq.  Your  enquiries  will 
receive  a  prompt,  private  re¬ 
ply  without  obligation. 


ABOUT  YOl  R 
J'/'/'f’  (t  (kisualfy 
INSURANCE 


By  Doug.  Weston 


jery  nf  dry  rc.aidue  gas  to  available  3,.^  .speeding  toward 

markets.  1^  treffir  accident,  injury 

Long  Range  Benefits  I  ,  ,  ,  , 

,,  T,  ■  .  J  ,  .1.  .  and  fatality  expenenre  in  the  na- 

Mr.  Beringer  pointed  out  that 

long-range,  rather  than  immedi-  fifth's  history,  according  to  Thom.a.= 
ate  benefits  in  earnings  would  re-  N  Boate,  manager  of  the  .Occident 
accjuiiing  Canadian  Prevention  Department  of  the  As- 
Gulf,  assuring  a  high  level  of  ,  ,  ,  _  ,,  ,  „  , 

earnings  in  future  years  There  is  t^hciation  of  Casualty  and  .Sure  y 
I  a  continuing  increase  in  income  Companies  Greatly  st-’pped  up 
I  from  production  of  oil  and  gas  by  traffic  law  enforcement  measures. 
Canadian  Gulf,  but  there  is  also  ,  .  .  /  .1. 

I,.,  ....a  h?  warned,  are  imperative  for  thp 

I  an  increase  in  exploration  and  ' 

I  dry  hole  costs.  This  will  mean  protection  of  motori.sts  and  pedes- 
lonly  a  gradual  biiild-up  in  earn-  frians  alike. 

mgs  attributable  to  the  Canadian  m..  .,,a 

Gulf's  properties.  1 

j  *'I  would  like  to  make  it  clear.'* i  nation  piiffered  38.300  traffic 
jhe  said,  "that  the  proposed  trans- 'deaths.  2.158.000  imurips  and  0.- 
action  would  not  impair  the  divi-j^n.Onn  accidents.  During  the  first 
dend-paying  capacity  of  the  com-' 

pany  with  respect  to  common  hf  this  year,  we  were  in 

shares  now  outstanding,  or  any  |  per  rent  aheajd  of  figures  for  the 
additional  common  shares  whic.nij^^^p  ^ 

may  be  issued  by  way  of  a  public  I 

offering.”  continues,  we  will  end  1.9.56  with 

As  to  the  immediate  prospects  42,130  deaths.  2373.500  injuries 
for  dividends,  he  said  that  the  di-j^pf)  1 0,000, 000  accidents  on  our 
rectors  would  continue  to  review  i 
this  question  from  time  to  time  ■  highways 

and  every  consideration  would  be  "Usually,  at  this  tim®  of  the 
given  to  increasing  the  dividend  year,  w®  are  making  plans  to  at- 
ratp,  if  in  their  opinion  such  ac-,,  ,  ,  .  ,  .u  ,  r 

tion  would  be  warranted  by  the  contra]  th®  ra.sh  of  acn- 

financia!  position  of  the  company |dpnts  that  invariably  occur  nvpr. 


gn\'®rnnr  has  suppl®mentpd  his 
ai'ailahl®  enforcempnt  p®rsonr!®l 
ivith  mpmhprs  of  th®  national 
guard 

"Th®  r=sult,s  of  thp.se,  and  other 
cnfnrcompnt  measur®s.  hav® 
pro\-on  that  inrr®as®d  enforc®- 
ment  does  dperoas®  violations  anif 
aondppts  Our  present  high"'ay 
tragedy  gn-es  vn-id  testimony  that 
M-e  need  increased  enforcement 
e\ery  day.  not  merely  op  boll- 
ria.vs  We  need  it  nn  a  da.V-in-and 
day-O’it  basis  until  we  ran  he 
sur®  that  safpty  on  nnr  highsvay.s 
IS  a  natural  instinct  of  those  who 
use  th®  highwa.ss." 


SAVINGS 


j  "Ohmotisly.  th®  ideal  wav  to' 
.stop  tiaffic  accidents  is  for  every  | 
driver  to  recognize  his  obligations 
|io  ririv®  cautiously  and  alertly 
and  tq  obey  our  traffic  laws.  Ex-  ' 
perience  pros-e-.  however,  that 
'this  IS  not  likely  to  happen  yet, 
’.Bp  to  protect  motorists  from 
themselves,  as  u®ll  as  from 
ohromc  \-io|atnrs.  go\ernm®nt 
needs  to  heed  the  reque.st  of  the 
iNational  Conference  of  .State 
.Safety  Coordinators,  administra- , 
tor  of  the  .summer-long  'Slow, 
Down  and  Ln’®  program,  the 
nation's  major  accident  r®durt]on^ 
program  This  group  has  called  on,; 
all  .state  governors  to  step  up  j 
slate  enforcement  activities  and 
to  urge  mayors  to  do  the  .same 
on  local  les  els.  I 

'State  and  city  go\-ernment.s| 


Cheque  Fadlities 


JH*t  titVHORl 


393  St.  James  Street,  W.,  PLateau  8362 


dencp  Day  holidays.  But  if  the 
present  rate  of  increase  continues, 
!.surh  efforts  may  h®  purely  aca¬ 
demic  The  rate  for  any  on®  day 
null  he  so  high  that  these  tn-o 
holidays,  which  fall  on  Wednes¬ 
day  this  year,  may  well  be  lo.st 
in  the  shuffle 


Big  New  CIP 
Mill  Operating 


La  Tuque,  Que,— Plant  of  Cana¬ 
dian  International  Paper  Co  here, 
largest 


board 

paper  machine  in  the  world, 
been  put 


operation  as  the 
culminating  point  of  a  $20  million 
launched  in 


I  "We  are  being  told  that,  m 
I  terms  of  .miles  driven  and  ex- 
iposur®  to  accidents.-  we  are  kill- 
jing  fewer  people  than  ex-er  he- 
Ifore,  At  the  most,  all  that  this 
proves  IS  that  people  ran  drive  a 
few  more  miles  before  they  have 
an  accident.  It  doesn't  aller  the 
26,000  accidents  occur 
day,  and  that  each  year 
one  out  of  every  4.000; 


expansion  pms 
December,  1954 

In  less  than 

IC.I.P,  acquired  the  La  Tuque  op- 
jeration  from  Brown  Corporation, 
jin  a  $40,000,000  transaction,  an- 
Inual  output  n-as  been  boosted  by 
88.000  tons,  bringing  the  total 
I  yearly  production  to  263.000  tons. 
In  addition  to  sulphate  pulp,  the 
mill  will  now  produce  115.000  tons 
ja  year  of  kraft  board  and  paper, 
land  is  the  largest  mill  of  its  type 
I  in  Canada.  i 

The  new  machine  will  consume  j 
some  200.000  tons  of  pulpwood  | 
annually  cringing  the  total  mill, 
consumption  to  5.'30.000  cords,  com¬ 
pared  with  410.000  cords  pre- 
viousl.y. 

Wood  storage  ^nd  handling  fa¬ 
cilities  have  been  increased  and 
now  cover  an  area  of  250,0001 
square  feet.  Three  additional! 
harking  drums,  a  new  conveyor- 
s.vstem.  along  with  a  n»w  wood 
stacker  have  been  put  into  opera¬ 
tion. 


^  Piixh  lelepHines  — 

inromipc  rslU  —  out;oinz  '•sMu 
—  ipf.r  nOp-e  rails  —  aU  on 
nn?  ipirphnnr. 


Mebila  Telepbon*  Vrwift  ♦ 

•  prrrl.  U  nrk.  k?pp*  rpjtly  equip, 
ipept  bllST. 


;fact  that 
ieach  I 

I 

-almost 

lAmericans  dies  on  the  highway,  j" unherstano  toal  lawtui  fliiv- 
1  •'Last  year  2.000.000  p^easure''"^  common-sense  applica- 

|trips  ended  in  highway  disaster  I  ^'"9  ^f  the  natural  law  of  sui- 
and.  to  me  jt  is  no  consolation  to^'*''^' 
know  that,  although  I'm  marked- 

for  death,  I  have  the  dubious  pn-j  '  A  few  sta'es  have  recognized 
vilege  of  driving  a  few  more  miles  the  gravity  of  our  highway  epi- 

before  1  am  brought  to  an  un-  demic  and  have  taken  effective 

necessary  and  terrible  end  of  enforcem.ent  measures  In  one  or 
life's  journey.  !t'vo  states  during  especially  had 

"We  know  that  80  per  cent  of  periods  —  usually  holidays,  the 


out  of  vour 


BUSINESS 

COMMUNICATIONS 


Vot/r  first  rnst  Isn't  vour  Inst  rost  u  hen 
voii  prnx  ifle  vour  ov  n  communica¬ 
tions  svsiem.  Manv  of  the  continu¬ 
ing  costs  are  burief)  deep  in  idle 
equipment,  taxes,  depreciation  and 
loss  of  interest  on  eapital. 


With  Bf.i.I.  f'.ommiinieations.  yon  pov 
only  for  srrrire — serx  ice  tailored  to 
vour  speeifie  operations  Tonxv  hut 
flexible  to  changes  needed  Tn- 
XfORFOW.  With  neu  feehniqiies  and 
neu  equipment  ronsfantlv  being  de. 
veloped  bv  Bpr  i,  to  improx  e  x  oiir 
pervire — ohsolesretice  heromrs  nnr  pro- 
hlem  nnt  yntirs. 


Royal  Bank  Manager  Takes  A  Look 
At  Shipyard’s  Work  In  Progress 


These  Debentures  havmf;  been  placed  privately,  ths  adverttsemrnt  appears  as  a  matter  of  record  only 


This  Royal  Bank  manager,  located  in  an  Eastern  port 
city,  likes  to  hear  the  echoing  beat  of  the  rivetting 
hammers,  to  see  a  steel  hull  taking  shape.  He  makes 
a  point  of  getting  away  from  his  desk,  now  and  then, 
for  a  close-up  look  at  what’s  going  on  at  the  yards. 
It’s  part  of  his  job. 

As  a  banker,  the  more  he  knows  about  the  key 
industries  in  his  area,  the  better.  So  he  picks  up  all 
the  facts  he  can  —  from  reading  reports,  and  talking 
to  people,  and  keeping  his  eyes  open. 

In  this  he  is  no  different  from  Royal  Bank  managers 
everywhere.  These  key  men  are  always  learning,  and 
putting  their  knowledge  to  use  in  the  service  of  their 
customers.  That  is  one  reason  why  the  Royal  Bank 
manager  stands  high  as  an  all-round  banking  expert 
—  and  why  the  Royal  is  today  Canada’s  largest  bank. 


P8X  (Private  Iraatli  Imhanqel-aa- 
_  a  rtinl  •xxiIrhboerH 
vbirh  i«  fa«t?r  and  mo're 
fffjrirti!. 


♦  Microwfjvc  Rnd'O 

—  fnr  I  DifftdQcc  aud  TV’ 

programs. 


;an  &  Co.  Limited 


{Incorporated  under  the  Lous  of  Canada) 


It  readtiv  and  ^eonnniiraUT 
idaptahl^  to  ant  biiejneae  — 
large  nr  pmall.  '^1^ 


THE  BELL  TELEPHONE 
COMPANY 
iMl  OF  CANADA 


^Mpprvivntv  fnr 
hr  ( (il,  (ia‘ 
Indn.tr.e, 


^/\%  Sinking  Fund  Debentures 


To  mature  May  15,  1976 


Price:  100  and  accrued 


Greenshields  &  Co  Inc 


Dominick  Corporation  of  Canada 

Limited 

Geoflfrion,  Robert  &  Gclinas,  Inc. 


Burns  Bros.  &  Denton  Limited 


Collier,  Norris  &  Quinlan  Limited 


A  big  bank  serving  a  big  country 


Tile  Hnancial  Tftnes 


ESTARLisHEP  isij  [.ifp  insiiraiicp  companies  have  esti- 

FubllsIirA  fxrry  Erlrtaj  m  410  Sf.  Ntrhol**  SIrfol.  Miinlrr»l,  I  tVinf  «iv  nnH  n  half  mi’llinn  Pana- 

br  Th«  I'tniinrial  Tim**  Pubitshinit  Co.  i.iH.  Sfcrrurj.  j  maieci  inai  SIX  anil  a  nail  million  v.ana 
jilhn  n.  Ho»».  B.sc..  c.A.  Aulhortrfd  Second  ci»»i  i  f^jans.  01'  about  fortv  per  ccnt  of  the  popii- 


scheme  mipht  have  on  the  many  sickness 
and  accident  contracts  that  are  now  in 
force  in  Canada, 

Life  insurance  companies  have  esti¬ 
mated  that  six  and  a  half  million  Cana- 


The  Essential  Ingredient  Of 
Dynamic  Capitalism 


Mail.  Poil  Office  Dcparlmcat,  Ottawa. 
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MONTRK.M..  FR1D.\Y.  ^1■^Y  2.‘>.  IS.’ifi 

Labour  and  Political 
Affiliation 

A  pi-omiiiont  trade  unioni.st  has  been 


labinn  fndav  nr#>  vobmtarilv  nrotected  I  I®'®*''  .vesirraay  suDmiurci  a  onct 

I  la  non,  tocia\  are  \oiuntaiii>  proiecien  iy  IRWIN  0.  canham  I'o  ihe  Royal  c  ommission  on' 

j  under  company  schemes  which  in  many  ,B.oadca.siinR  which  supports  cbc, 

cases,  have  been  negrotiated  with  insur-|  control  of  all  Canadian  bmadcasl- 

I  ance  companies  and  are  tied  in  with  pen-}  ^ree  communication  is  the  keyivironmenl.  Dynamic  capitalism Iday  laborer  w'ork  together  to  put' mg.  The  arRument.s  presented | 
I  sion  plans  and  life  insurance.  The  ques-  to  ail  our  freedoms.  ■Communira-lhas  accepted  the  obligation  of  out  a  forest  fire  or  reinforce  aMowedi 

tion  arises  as  to  what  is  point?  to  happen'lion”  means  getting  an  idea'social  responsibility  This  resDon-jlevee  again.st  the  flood,  or  watch  to  cloud  this  important  subject. 

!  to  these  contracts  if.  as  and  when  a  pov-iacross.  jsibility  extends  from  the  man-ithe  .skies  for  enemy  attack,  a  L 

i  ernment  health  scheme  becomes  opera-i  tt  is  no  longer  necessary  'o  tbe  worl.-er.  lo  the, is  created  W'hieh  ia  of  the  essence  controlling  position  in  both! 

I  live.  Are  thev  merelv  poinp  to  be  jetti'^irove  to  an  audience  of  business-  stockholder  to  of  true  eommunity.  jradio  and  TV."  This  statemenl| 

I  .soned;  or  are  'thev  to  remain  in  force  to'men  that  communication  is  a  v.tal  community,  and  lo  the  nation  Rvery  personal  eontart  --  -nan  that 

j  prov  ide  this  substantial  proportion  of  the  element  in  modern  life.  Many  of;  |lo  man.  father  lo  father,  eitu.en  to  no  control.  1 

I  ('anadian  population  with  more  health'ihem  have  learned  the  hard  way.  We  have  learned  !hat  we  ran-  citizen  —  which  ran  be  facilitated  I  This  is  not  the  private  broad-* 

j  protection  than  is  actuallv  neces.sarv?  They  have  seen  aggressive  seif-  «’"'kprs  from  a  will  pay  great  dividends.  When  casters'  stand.  The  private  broad-| 

Would  it  be  actuarially  or  economic-  , p,.vjng  interests  in  the  world- intimate  first-name  -'Pl-'t-onship.s  be 

ally  feasible  for  a  povernment  .scheme  to  in  the  community  and  the  gn:>d  consumers,  exist  between  boss  and  employee,  provided  by  an  impar'i.il  body.  »r 

be  tied  in  with  existinp  voluntary  sickness  factor v— seize  effective  control  of  -sooiv  and  this  is  a  differ-  as  they  used  to  do  in  .small  craft  in  the  case  of  the  railways,  whr.e' 

I  onH  accirlont  onvpfnirp It  i«  onpn  to  .  .  ■  .  a  ^nt  problem— the  invested  funds  enterprises  a  nrecious  value  ex-  I  rarisport  Cnm.iiis- 

ann  accineni  coveiape.  ll  is  open  to  ^.^annels  of  communication  and  enieipii.Nc.s.  a  pietious  vaiue  ex  ,,joners  regulates  the  operalions' 


iare  not  asking  for  more  control* 
•  1  f-i  i-r  for  less  controls;  thev  are  ask- 

tiUltOrifll  rorufn  e-ntmls.  if  Ute 

controls  were  increa.sed,  by  a 
_ _ _  _  separate  regulatory  body,  ihev 

CBC  AND  CONTROL  tlBC. 

too. 

The  new  Canadian  Labor  Con-  "We  have  no  quarr'-l  with  'he 
gress  yesterday  submitted  a  brief  c'BC  as  such,"  said  .lames  T  ,M- 
lo  the  Royal  Commission  on' laid,  head  of  the  private  bioad- 
Broadcasling  which  supporls  CBC, casters  group.  'Our  riuarrel  is 
control  of  all  Canadian  broadcast-' with  a  legislative  situilion. 
ing.  The  arguments  presented|  "We  want  a  partnership  in  faet.” 


Ill  occiiK  III  tinvirtgc.  11  i.s  iiprii  channels  of  communication  and  I  p  •  p  i-  < -x  ,jio,ip,.s  regulates  the  operations' 

lUbt.  bemu.se  the  thinking  of  men  ‘  i  I  " c s‘'"  sf^-ii-ed  by  foi-:of  both  the  Governmem -owned ; 

- - -  '  a  naiinnc  'Pho  na/is  thp  fas  -xhaie  of  Ameiican  busi-  visitors  where  it  exists,  ft  CNR  and  the  pi  ivat.''l:-iiu'ned 

.  .  l".  the  na/.is  the  fas  enormous  contribution  to'^'^'^ 

Times  HdVfi  ChdnQfid  SinC6  communists,  the  -|j,,|,j,^„bi|p  apiece,  the  employees  .ue  nrodiictivitv  and  wellheinu'  theme  implies  that! 

limes  nave  ^llafiyeu  Jinte  statists  have  all  built  up  yg  g,  ,  .  .  .  pioductivity  and  w cll-bcm„ | .,,,4.1,  an  impartial  body  would  -mij 

t\  A.  *  LI  J  IRf  D  .u  -  Ik -r.,.oh  ovnei't  i-om-  '  *  '  of  30  enterprise.  It  is  one  of  ourihavp  the  regulatorv  powe:  s  n.iw 

Ontario  Hydro  Was  Born  forporal.on!  I  wcn-l  wander  into  trade  -secrets.  Let  us  chrr- i by  the  CBC.  Thoie  n 

iinimication.  the  tempting  ridilie.s  of  what  hap-  ■  .u  ^  u-  .  .  a  t  a  •  ! '*”  -'Pason  why  it  should  not  have 

OriF  of  the  bippre.st  power  senerating,  Organized  labor  learned  long  ppn,  ,p  ai^  cultivate  and  extend  it.  jthem.  It  might,  indeed.  have| 

.  .  J  ■  tk  .  .nmmiinicatinn  was  the  .k  •  »  i  u  ■  '  More  broadly,  however,  the  en-'more  powers,  or  more  machineryi 


... .... .11  b„ii. .,p as. r  -‘"‘'ii“bb 


quoted  a.«  prophe.^ying  that  the  recently  j  transmitting  and  selling  organizations  in's-nce  that  communication  was  the  the  influence  of  labor  s  vast  fiincl.s.],p  .  ,h„,,,a  , re  '"  mforce  them,  as  was  suggektedi 

formed  top  labour  body,  the  Canadian  |  Hvdro-Electric  Power  Commis-  ^'b-’"-''^' to  power.  Bu.si- The  situation,  at  the  least.  .u; i,  •‘'-"'i*’-.' 


formed  top  labour  body,  the  (  anadian  j  vvorld.  Hvdro-Electric  Power  Commis-  ^'b-’-’'^'^’  which  led  to  power.  Bu.si-  The  : 

T  ahni:r  Cnnpvess  will  be  in  active  support.  .  rexi  -  u  •.  IU.J-.  ness  has  taken  much  longer  to  trates 
Lanoiii  I  ongte.ss.  Mill  1-1  m ''V  sion  of  Ontario,  has  .iiist  celebrated  its  ^  u  i  tu  „ 

of  the  CCF  party  within  a  two-.veai  |  •  .-i  absorb  the  lesson.  The  free  entei-,enre. 

period  There  is  reason  for  thinking  that  i  golden  .lubilee.  Iprise  system  as  a  whole  and  thel  Let 

be  may  be  optimistic.  ,  .iust  fifty  years  ago  that  ‘•Hydro"  free  nations  as  a  whole  havearea.s 


*  ness  has  taken  much  longer  to  trates  the  fact  of  interdepend-  !'’.b'’''  man  of  the  Royal  Commis- 


lole  and  thei  Let  us  examine  the  specific 
whole  have  area.'  in  which  belter  communi- 


ibe  drepl.y  a  part  of  the  commun- i smn, 

jity.  It  should  be  rospecled  -  ad-1  ’be  existing  degree  of  control 


Prior  to  the  merger  of  the  TLC  and  '  oame  into  exi.stence.  three  .vears  after  the  ,aken  much  too  long  to  perceive; cation  is  needed,  and  see  whair"’"'  . 

the  rCL  there  was  a  close  liaison  between  '  progressive  citizens  of  Berlin,  Ont..  now  ,ppn,,  nf  survival.  But  by  now.jWe  can  do  about  U.  Such  areas;  The  enterr 

the  latter  and  the  CCF  partv.  Several  of  i  Kitchener,  sat  down  in  a  \MC-A  hall  m  p,,p,y  bn,ines.s  leader  has, include;  , 

the  leading  figures  in  the'  trade  union  I  their  town  to  disctis.s  Niagara  Fall.s  its  appreciate  the  fact  that;  «1  •  The  enterpr.se.  Communica-j^^^,^  previously 

organization  were  at  the  same  time  promi-  ,  ^Ifotric  potential  and  the  age  old  questioni,,,  „.p„.b,ing  can  be  no  better|t>on  .s  vital  at  all  levels  of  thej,,.^ 

nent  in  the  councils  of  the  .socialist  party,  of  why  .somebod,V  was  no  doing  .some-  ,,,  ,i„p,  ,,  communication.  Tnterpnse.  it  is  as  necessary  at'^^  . 

On  the  other  hand,  although  theye  was.  in  '  thing  about  it  Present  at  the  meeting,  ,,p  .„i,i  very  he  executive  level  a,  ,t  i.x  be-;^  ” 

the  natural  course  of  things,  a  not  insig- ,  spurring  it  on.  was  one  Adam  Reck  prac,. toners  of  the  ■^^nagemem  and  workers. 

nificanf  element  among  members  of  the  '  "ho  was  to  put  the  matter  through  to  ,ts  . . .  f  -any  -H  wittyT  ^  7^ 

_ J  I  „i _  favour-  conclusion  in  years  to  come.  . . ,ntit..rie  ^bma'  have  been  said  and  writ-:  -r'  " 


progressive  citizens  of  Berlin,  Ont..  now  i^j^p  f,f  su,.vivai,  But  by  now.]  we  can  do  about  it.  Such  areas 
Kitchener,  sat  down  in  a  YMC-A  hall  in*„pap|y  p^pry  busines.s  leader  has|include; 


orjranization  woit  at  tho  same  iimp  piomi- 
nent  in  the  councils  of  the  socialist  party. 
On  the  other  hand,  although  theye  was.  in 
the  natural  course  of  things,  a  not  insig¬ 
nificant  element  among  members  nf  the 
Trades  and  Labour  t'ongress  who  faxnur- 
ed  affiliation  with  the  TCF.  the  ma,iorit,v 
of  that  bod.v  consistentl,v  resisted  an,v 
attempts  to  bring  the  Congress  into 
politics. 

It  is,  of  course,  possible  that,  as  a 
consequence  of  the  trade  union  merger, 
the  hands  of  the  politically  inclined  ele- 


imunication.  enterprise.  It  is  as  necessary  at 
re  -still  very  ^be  executive  level  as  it  is  be- 
-lers  of  the  ’"een  managemen  and  workers. 


rki.-=/i  I.  u  I-''"-  have  had  .so  far  is  relatively 

miied  undetstoori.  It  can  be.ls|jgh|-  ^aid  Mr.  Fowler.  "Youl 

with  communication.  jmight  find  .yourself  rcalfy  coii-i 

I  trolled  if  you  had  an  indepondenl 
1-3'  The  enterprise  in  the  „t- '  b-d.v-  adequately  staffed,  and  abld 

,, _  ,  .  ,  ....  .ilo  give  its  mind  to  all  the  ques-, 

ting  of  riynamir  eapUalism.  I'tions  involved- 

nave  preiiou.sly  discu.sscd  with!  This  warning  does  nol  alter  the' 
this  board  the  tremenHnii.  n=itk.-nT''''-"-'  'Iflinns'  principle.  Th-y] 


this  board  the  tremendous  pattern, 
of  private  voluntary  organization  I 
which  has  spread  over  the  enter- 1 


Britain  has  been  slo«er  to 
get  around  to  this  idea,  hut  now 


The  original  motion  was  made  in  lOO.'i;  ,.p  ,,  rnixed. 'oe  oreaKnou'n,  .  . 

by  lOOfi  Hydro  was  estahli.shed.  in  a  halt-T'^  ramm  in  executive  eommunieation  Andi'  "  '''  ''-''-^ble  to  shair]  way  in  Britain  and  even  more 

ing  sort  of  way.  j.,  me  probl^  of  rom-, •'  ■•"'1*  -n  one  di-  ’b-"’  -  board,  in  enabling  us  lo;  so,  proportionately  in  Ireland. 

How  it  has 'grown;  the  friends  it  has  m„n,„,ion'  it  is  essentiallv  the  -or  up.  as  the  ea.se, eollerttvely  again.st  the  en-j  Since  Ireland  mainly  uses  Rn- 

made  (and  the  enemies):  that  is  a  story  „^p  problem  whether  we  .sur-  -"3.'’  be..  Rut  reme.-nber,  it  isn't;''--''  'bf’  .'.vstem,  in  eommu-]  lish  roal.  the  pioblem  i.s.  there- 
told  in  dailv  and  annual  chapters.  It  needs  yp,.  ,bp  p,ant  or  in  the  com-  communication  when  it  is  onI.v!'"C'’f'0S  -  one  another  all  the  fore,  a  joint  one. 
no  reviewing  here.  Ontario  is  proud  of  it.  in  the  nation,  or  in  ooe-wa.v.  ExpchIivps  must  take  '’'''-''"''  b.v  which  we  can  go  foi-j  If.  perchance,  the  UK  aulho- 

ill.-5t  as  Toronto  is  nroud  of  its  subwavi.a.  ...‘’,,4  I.  ,1I  men  P^'n-s  'O  create  and  op-  "■'"■ti  'o  srealer  progrP.s.s  rities  hit  on  a  formula  which 


^  art.  Others  are  skillful  commimi- 
„  calors.  whether  through  aptitude 


A  good  man.v  wise  and  witty  system.  Nothing  is  more;  the  word  is  they  are  .serioiislv 


have  been  said  and 


ten  latel.v  aboiil 


important  in  generalizing  .skill.' 
and  experienee.  in  leaehine  us 


pondering  the  best  thing  to  rin. 
nipselization  is  now  well  unrier- 


no  reviewing  here.  Ontario  is  proud  of  it. 


vey  it  in  the  plant,  or  in  the  com¬ 
munity,  or  in  the  nation,  or  in 


If,  perrhanee,  the  UK  aiilho- 
lies  hit  on  a  foi-miila  which 


the  hands  Ol  tne  poiitltail.\  intlinm  cw-  ;  Toronto  is  proud  of  its  silbwav;  .  ,,.ee  men  P"-'  create  and  op-  'c  Siealer  proEre.s.«  I'lties  hit  on  a  foimiila  whiH 

ment  in  the  labour  movement  ma.v  hate  though  it  connects,  as  people  in  ^.„,rioeune  with  subtle  and  effective  system  of  man-  The  emerprUe  in  the  nation  will  conserve  coal  and  at  th 

been  strengthened  and  ’"P  hlg  new  pierelv  one  unin-  ^  „,0Daoandis|s  at  various  "Rcrial  communication.  They  must  »"•*  ‘b*  'vrld.  It  is  well  to  re-;  •■^«me  time  permit  it  to  be  ulil 


central  organization  might  follow'  the  ex¬ 
ample  of  the  Canadian  Congress  of  Labour 
and  lend  its  moral  support  to  the  CCF. 
There  is,  iievert lieless,  good  reason  tor 
doubting  whether  the  political  allegiance 
of  the  CLC  to  the  CCF  will  mean  very 
much  to  the  latter  in  the  way  ot  attract¬ 
ing  the  support  of  the  workers  at  the 
poll.s. 

In  thi,s  contiection  the  record  indi¬ 
cates  that  the  CCL-CCF  affiliation  ap¬ 
peared  to  carry  little  weight  with  the 


riamiiion  womo  sa.i .  iiieiei.\  one  onin- ,,  various  . . .  . . „n,s: 

teresting  part  of  the  city  w'ith  another,  j  j,,,„  competing  *'  wuiout  wasting  too 

But  the  story  of  Ontario  Hydro  does  ,  believe  that  '“'b^  “igger  the  ente,- 

briiig  back  the  days  of  the  old  man.  when  ^y^ich  we  can  solve  ’b^  difficulty, 

one  of  the  main  ob.iectlons  raised  against  p,.„blem  of  communication  m  Communication  with  the  work- 
any  large  power  development,  pi  ivate  or  enterprise  are  the  same  wavs  f-'--  ■'  of  ■b'-  e,s.se.ue. 
provincial,  was  the  argument  that  cheap  jbe  '‘'b®'®  ‘wo  aieas  in  which 

electricity  would  encourage  people  management  and  labor  can  corn- 

waste  their  money  on  all  .sorts  of  electricali  communication  is  the  f.r.st  and  '"^mUate.  One  is  in  the  area  of  the 
gadgets  and  that  it  thus  would  become  a  ,,,pp  understand-  operation  of  the  enlerpri.se  as  an 

hindrance  to  thrift.  .  ;•  it  is  at  the  heart  of  the  re-  The  other  is  in  the  life 

Times  do  change,  don  t  they?  today  k»,..»»n  man  and  man  '”f  ‘be  enterprise  as  a  communitv. 


agerial  communication.  They  must  ‘b*  "'orlit.  It  is  well  to  re-; 
try  to  do  it  wit'ioiit  wasting  too  oi'od  ourselves  of  t,«.o  great  facts: 
much  time.  The  bigger  the  enter-  ‘dynamic  capita’isoi  is  operating 


and  the  world.  It  is  well  to  re-;  -same  time  permit  il  to  be  ulil- 
mind  ourselves  of  t.'.o  great  facts:  in  some  more  modern 

Dynamic  capita’isni  is  operating'  form,  then  Canada  will  be  all 
in  a  very  small  par;  of  the  world  P.ves. 

today- a  minority  of  the  global'  The  basic  idea  seems  to  be 
economy  i.s  handled  by  free  en- i  In  pnt  a  factory  underground, 
terprise  as  we  know  it.  And  sec-'  In  proce.ss  the  coal  as  close  to 
ond.  the  kind  of  capitalism  v\  e .  Ibe  face  of  the  mine  as  possible, 
are  operating  i.s  a  lar  cry  from  then  to  sell  the  by-product  as 
capitalism  as  it  i.s  known  almost  conveniently  as  they  can, 
anywhere  else  in  me  world,  I  Should  the  scheme  somehow 


ilationship  between  man  and  man.'^’f  ’b^  enteipiise  as  a  community,'  The  biggest  and  toughest  prob- 


...  ...  ,  .  -  /’in  tv'i  '•c's-...,.  .........  4..  .""‘"“’which  we  all  know  is  the  great''*  enterprise,  managementlem  of  communtcatibn  which  wei  idea  here. 

rank  and  file  membership  of  (  0-(  (  L  ;  electrical  gadget.s :  and.  a.s  for  thrift,  any-  ^biem  of  our  neriod  in  history.  'b-  deci.s.on-makmg  face  is  to  per.smde  a  significant' 

union.®.  In  the  pa.®t  two  general  election,®  one  who  would  still  rather  save  his  money the  re-  p""-'''  ‘bough  it  should  communi-  pan  nf  the  w-om  that  the  eco- 


Should  the  scheme  somehow 
piove  workable,  doubtle.ss  the 
government  will  encourage  the 


The  Gazette.  Montreal. 
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, "  D  I  V  I  D  K  N  n  .S  H  A  V  R 
'itRISKN  OVER  .Sn% 
DURING  THF,  PA. ST 
THRU  K  ')•  K  A  R  S  .  .  . 
THEY  REPRESENT 
'  PER  ANNUM  OF  THE 
FUND’S  AVERAGE 
-DAILY  RID  VALUE 
<;  COMPUTED  QUARTERLY 


if  your  income  is 
derived  from 
investments 

.  .  .  you  are  invited  to  find 
nut  how  M.l.F.  can  pro¬ 
vide  you  with  regularity  of 
income — at  monthl.v  or 
quarterly  intervals— broad 
diversification  in  leading 
Canadian  companies — 
freedom  from  multiple  .suc¬ 
cession  dut ies -— ready 
marketability  and  other 
advantages. 

literature  at  your 
reef  nest  from  your 
iumtmeut  dealer. 


MUTUAL  INCOME  FUND 

544  Howe  St.  Vancouver 


section®  that  not  nnly  are  highly  Indus-  ;  comes  clo.se  to  being  a  saboteur  of  the  J^'tonship  7orepr'o7  n7r  -  "  decision  .so  that  these  ran  be 

iali,.<.H  h„.  in  .vhich  rcl,  nninn,.  a,-n  j  „e,v  nconomic  aen.  C.adcets  now  must  hf,"*"  '"I'™"’  .„n.  „ 

iramonnt.  I,  iia.=  born  maHo  nhvinii.  hniicht.  iinmatrainoH  by  .iich  ..illy  limit.. ’"’'"’'S  -n',mnmon.  to  pn.t.H.  ^ 


unions,  in  me  past  rwo  geneiai  elections  ^vl^ri  would  still  rather  save  his  money,',  .  ,, 

the  rCF  failed  to  capture  constituencies  instead  of  "keeping  the  wheels  turning"'  ^  . 

in  sections  that  not  onl.v  are  highl,\'  indus-  comes  close  to  being  a  saboteur  of  the  'P  "  — ' 

trialised  hut  in  which  t  (  L  unions  are  ppw  economic  age.  (Gadgets  now  must  be-'^'’^'^  ^ 

paramount.  It  has  been  made  nhvious  j  bought,  unrestrained  by  such  silly  limits 

that.  whate\er  the  loyalties  of  the  mass  :  p,  nnp-p  ability  to  pay  for  them.  for  man  s  heiierment  but  vve  hav 

of  tradp  union  ntembers  to  their  unions.  ^  jn  any  event.  Ontario  Hydro  deserves  ‘bf  •'='me  time  unlea.'hpd  mon 
they  do  not.  generally  speaking,  extend  to  credit  for  what  it  has  achieved  and  the '‘""s*’'''  The  dan 
accepting  dictation,  or  oven  suggestion,  as  '  people  of  Ontario  for  having  made  it  pos-|-‘'''  b»  rontmiied  thmugi 
to  how  they  should  exercise  their  vote.  ;  sible.  Congratulations  are  in  order  and through  an  tm 


..  nnp  xvnii  wouiu  .stiii  i«uiei  iiin  iiuuic.n  Breativ  altered  the  re-  P"«  er-  mough  it  should  cbmmuni-  pat'l  nf  the  worn  that  the  eco- 

“r./b!?M  "S"  ■■'‘'''r-'  m..  ,o  w,  ""  >"  -.0,-.  .nb  -l.mem.  n™i. 

'  fY-I  "  .rnion  i  ”  saboteur  ^e  m  a  decision  SO  that  these  ran  be  'bem  the  greatest  and  best  .'olu- 

((L  union>  ate  I  ne,v  economic  age.  Oadgets  now  must  be  environment  to  work  '"b.  .f  po.'sible,  .x„p-  'ion  of  their  pmole, ns  This 

'en  made  oh\iou>  |  bought,  unrestrained  by  such  sill.v  limits  ■  k  t  k  i  >.e  have  ported.  inot  to  a.'sert  tha;  others  eonid 

□  Ities  nf  tho  mass  ■  _•  i,:i;/..  for  man  s  betterment,  but  we  have/-  .-nun 

altl  t  rne  -  as  ones  ablllt,\  to  pa.\  for  them.  nnlea-hed  mon  *  eommimitv.  an  enter-  "perate  preei.selv  the  same  Pro¬ 
's  to  their  unions.  .  jn  any  event.  Ontario  Hydro  deserves^  7""-  pr.se  can  i,ve  demoeratieaiiy  |nomir  s.vstem  tha;  we  do.  Thev 

peaking,  extend  to  ^  credit  for  what  it  has  achieved  and  thei ^  ,ied  thro:,rh  That  ,s  to  sav  deeis.on.  whieh  do'"''"  'be  k.nd  of  .svs.es't 

Ontario  for  having  made  it  P-!-—  ^  ^"^^o  h  ‘"‘b^  --mrise  ::-’'^ble  to  thetr  needs  and  the. 


event.  Ontario  Hydro  deserves 
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to  how  they  should  exercise  their  vote.  ;  sible.  Congratulations  ar 
In  considering  the  situation  in  Oreat  the.\'  are  hereby  extended 

Britain  in  contrast  with  that  in  this  conn-  j - 

try  and  in  the  Cnited  .‘States  it  is  worth  ...i  ,  ^  ^  .  *  n 

remembering  that  in  Britain  the  Labour  ’  WnST  IS  UTT3W3  wOlllQ  TO  UO 

Partv  was  the  "babv"  of  the  trade  union  AUah*  CUiMknilflinefO 

movement  and  that  the  original  nucleus  ^  ADOUT  ^nipOUIlQing  f 

of  the  party  wa.s  recruited  from  among  j  Canadian  shipbii 

trade  union  members.  In  its  adolescence  |  ,  ,,  ,  . 

it  attracted  intellectuals  such  as  .Snowdon  ,  ^  manu  < 

and  Ramsay  Macdonald,  its  support  at  the  '  “  producer,  makes 

polls  was  not  confined  tn  trade  union  '  bution  to  the  national  eco 
memlters.  but  the  party  has  been,  right  national  defence.  Present 
along,  the  {lolitical  aim  of  labour.  'I'he  ;  despite  the  encouraging 


proved  relationship  between  man  "’'’‘-'•Pri.se  such  as  the  operation  n-u-  emnom.v  i.x  a 

and  man  And  this  relation.ship  »  cafeteria,  or  a  parking  lot.  or  ^  bistor 


depend.®  upon  eommunieation.  "  teereafion  program  —  ran  he 
rommunieatinn  i.s  in  three  '"ken  by  elerted  representatives 


ical  experience  as  i 
Rut  our  ee-ino 


>  as  is  our  poliry 
ee-inoinie  s.v.stem. 


P.  S.  ROSS  6  SONS 

Chatiefed  Aeenuntonfs 


vvnai  15  UlldWd  V7UinU  lU  UU  -  emm, ...  •  .  •  adapted  to  the  eapar.tv  and  eon- 

AL  *  cl*  U  ‘U*  O  ''"berstand  ''“he  workers,  nr  in  any  manner 

About  Shipbuilding?  what  U  i*  .vou  wam  to  .say;  .xec-|''’l'‘cted  by  them.  „n,ver- 

...  .  .  ond,  vou  must  articulate  it  a.s,  ❖  ❖  —ai  „ai..nc  _ .  ;.u 

I  he  (  anadian  shipbuilding  indlistry.'^.jpj,,,,^,  eoneretely  as  po..,sible;!  .2.  The  enterprise  In  its  com-  political  in.stitution'.  it  re'pie.sp"nls 

both  as  a  user  f)f  manufactured  products  th.id.  you  must  listen.  Commu-  miinJty.  it  is  obvious  that  an  en-  the  only  truly  emancipating’  svs 

and  as  a  producer,  makes  a  major  contri-  nication  is  two-way.  teipri.se  mu.st  communicate  to  all  tern  in  the  world  roriav.  Commiin- 

butioll  to  the  national  economy  and  to  the  Let  us  begin  by  affimiing  tha;''’*  neighbois  it.s  con/ern  in  the  i.sm.  .sociali.sm.  .stati.sin,  carteli.sm, 

national  defence.  Presently,  the  industry,  we  are  living  in  an  independenl|''*“>>-t>emg  of  the  entire  comnuin- old-fa.shioned  taDilali.sm- all  fhe.se 
despite  the  encouraging  contract  for  a  world  and  an  interdependent  so-  ity.  Housing,  .school.s.  .sanitation. 'are  eithei-  delii.sive  or  dangerou.s 
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CCF  party,  on  the  Othei'  hand,  was  con-,,  ‘il.bOO-tOM  ore  cari'ier  awarded  last  W'eek,  ciety.  No  man  i.®  an  island  any  good  local  government,  social  and  a.s  compared  w  itit  aynamic  capi- 


ceived  and  formed  outside  of  the  ranks  of 
labour  and,  since  its  iiice|)tion.  has  at-  \ 
tempted  to  be  all  things  to  all  men.  i 

Labour  here,  as  in  the  United  .States.  I 
has  found  that  it  can  get  pretty  well 
what  it  wants  from  government  w'ithout  • 
committing  itself  to  any  party  affiliation,  i 

'  I 

A  Good  Ide3  in  Theory,  But  I 
Is  It  Fe3sible? 

In  m  rnliimn  elsewhere  in  this  issue  of  I 
Tbp  Financial  Time.-;  are  excerpts  from  an 
addre.ss  by  the  manager  of  the  accident 
prevention  department  nf  the  .Association 
of  ra.'siialty  and  .Surety  Companies  in  the 
United  .States.  His  solution  to  the  traffic  i 
accident  pi'oblem  is  enforcement  on  a  day-  I 
in-day-oiit  basis  insteari  of  on  holidays  or 
on  special  occasions  alone. 

\\p  can  visiiali'/.e  the  arguments  that  | 
will  be  used  by  slate  (or  provincial)  and 
municipal  authorities  with  regard  to  the  , 
unfeasibilit of  such  measures.  Where,  it 
will  be  ask(*(f,  are  the  fuiids  to  come  frum  j 
that  would  be  iiecessar>'  ICr  tlie  estaldisli-  ' 
ment  and  imiinteimiice  <d'  a  staff  l;irt>;e  ; 


enough  to  do  ail  ellectise  da>'-iii-da.\'-oiit  j  .subsidy  for  the  yards  sufficienf  to  (tlace 


has  less  than  bright  prospects.  iJeep  sea  more.  Secretary  Wil.son  took  a wharilable  needs  are  all  part  of'^lism. 

ship  construction  contracts  are  offered  ondeirlble  beating  when  he  .said  that  ihe  total  health  of  the  enterprise.'  Onr  problem  i.s  lo  communicate 
an  illternalioiial  market.  Ihe  relativel.v  what  was  good  for  the  Umted'They  have  a  direct  bearing  on  it.s  ‘o  ourselves  and  lo  others  the 
high  level  of  Canadian  wages  and  materia!  state.*  was  good  for  General  Mo-  prosperity.  |facts  of  modern  economic  life, 

costs  make  it  impossible  for  the  industry  tors,  but  he  added— "*nd  vire  ver-l  An  enlerpri.se  should  strive  to  And  the  basic  fact  is  that  a 
to  compete  on  this  world  market  with  any  sa"  —  which  was  and  i.®  profound-!  be  better  known  in  its  community i new  .sy.siem  has  come 
hope  of  success  except  where  special  cir-ily  true  |than  anywhere  else.  Guided  tours!‘‘’  ‘be  United  States, 

cumstances  work  in  its  favour.  The  la.s  of  the  jungle  is  no, of  the  plant,  lectures  and  courses!  There  are  also  dangers  along 

The  industr.V’  is  now  seeking  Icgisla-  longer  valid,  if  it  ever  was.  Wejin  the  operation  of  the  business* P®‘b'  In  the  system  of  coun- 

tion  tn  close  the  coastal  water-borne  trade  all  believe  in  stiff  and  healthy!— for  workers  and  their  wives' Power  which  keeps  Ihe 
tn  all  hut  {  anadian-built  ships,  thereb,v*competition.  and  many  of  US  havejor  husbands— have  all  paid  hig| American  econom,y  in  balance- 
assuring  itself  a  commercial  market  ofjlearned  that  it  does  nobod.v  an"  dividends  in  understanding  andl'''‘‘b  bis  business,  big  labor,  and 
acceptable  dimensions  in  the  coastal  and*gond  to  destroy  his  competitor.  Ifisympathetie  support.  jbis  government  cheeking  one  an-' 

inland  water  trade.  The  Ro.val  f  ommis- we  did  not  have  rompetitjon  we  This  kind  of  eom  mi  miration  other  —  there  is  abva.vs  danger 

sion  which  heard  the  industr.V  S  argil-  would  have  to  invent  it.®  equi-].should  run  arms®  the  entire  eom-  ‘b"’  'be  equilihrium  will  he  up- 

ments  is  expected  to  report  on  them  b,\' Valent.  Rut  «■»  are  also  under-'munity.  The  more  ernss-section  "  bas  been  upset  hy  one' 

the  fall.  i.standing  with  inrreasing  realism  eommimitv  activities  the  officials'or  the  other  nf  all  three  fartor®! 

In  the  meantime,  the  plight  of  the  in-  that  the  well.hemg  nf  worker  and. of  an  enterprise  ran  partieipate  io  the  Iasi  thirtv  vears  We  must* 
fllistry  poses  seriou.s  questions  In  those  employer,  of  manufacturer  and  m.  the  better  The  country  club  ■'It'ive  tn  keep  the  balance  m  eco- 
who  see  the  possibilit.l  of  a  slow  death  to  nf  economic  life  and  i.sn't  enough.  F.ven  Rotary  and  nomir  life,  pi.sl  as  the  founding 

the  .shipbuilding  industr.V  in  (  anarla.  .No  political  life,  are  all  bound  up  Kiwani«  aren't  enough.  Organiza-  fathers  of  the  United  .Rtalcs 
.'Olution  can  be  seen  to  the  wage  and  ma-  together.  tions  in  which  all  level®,  i-aces,  ereeted  a  balance  in  political  life. 

IPI  ial.''  CO.'t  situation.  ^  hich  would  ap-j  Through  an  a  A  arc.ie-®  nf  Inter-  religion®,  and  backgrounds  in  the  in  the  three  branches  of  the  fed- 
peai  to  put  the  qiie.^tlon  of  continued  dependence,  most  enlerpri.ses  are  community  can  meige  for  some  eral  constitution,  and  in  the  rela- 
exl.-stcrice  lor  the  .shipyards  up  to  the  gov-  taking  a  lively  mtere.st  m  the  great  mutual  ta.sk,  are  the  mo.sl  lion.ship  between  slates  and  the 
eriuiieilt  at  (Htawa.  there  are  two  alter-  community  welfa'-  yf  their  en-jeffective.  When  the  bo.s.*  and  the  Federal  government. 

iiali\'es:  either  protection  through  the-  - —  -  —  -  _ _ 

vldsiiig  ut  the  ciiaslal  trade  to  all  but^  i 

Uaiiadiaii-luiilt  .slii|).s  or  a  goveriimeul!  It/VIr  U5 - T uQ  OftOWQ  SCGflO  ! 

tContlnued  from  Page  1) 
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Rudyord  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men. 

They  teach  me  oil  I  know; 

Their  names  ore  What  and  Why  ond  When, 
And  Where  and  Who  and  Hew?" 

Busy  Canadian  executives  accomplish  Ihe  same 
thing  by  taking  a  $25  subscription  to 


enfol'cenient  job? 

Ill  Canada,  where  provincial  and  nuini- 
cipal  aut lioritie.s  —  ijaiticuiarlv  the  latter 
—  pei'-si-stentl.N'  curnplain  alioiit  tlie  ina- 
dequai'N'  of  the  taxation  (tower.'s  left  lo 
them  by  the  federal  government,  the  feas¬ 
ibility  of  (lay-in-day-out  enforcement  tan 
hardly  even  be  considered.  In  theory  it  is 
an  excellent  way,  but  it  seems  that  the 
o/il.v  thing  to  do  —  and  it  is  increasingly 


Canadian  yards  in  a  more  competitive 

position  with  foreign  shipbuilders.  ;  ‘'giuiioiiue, '  and  otiier  epithets 

— -  of  I'epioach.  Il  may  all  make 

Curt  Comments  on  Current  Affeirs  "T" 

A  thought  has  just  ixicurred  to  us,;  Meanwhile  the  die  is  ca.st. 
after  I'eading  through  Hansard  and  the!  "^be  Liberals  have  the  majority. 


debate  —  if  such  it  may  be  called  —  on! 
assisting  the  Trans-Canada  Pipe  I^ine 
(Company  with  a  nine  months  loan.  Con- 


and  they  have  the  added  good 
luck  of  enjoying  the  support  ot 
the  Social  Credit  parly  on  this 


being  done  in  many  pails  of  the  countr,v-  ;  sidering  that  the  leader  of  the  CCF  is  so 

is  to  bear  down  on  the  traffic  offender  violently  opposed  to  any  American  in-  '^.”'‘"7. 

when  he  is  caught.  fj^ence  in  anything  at  all.  how  is  it  that  7^7 7"'  ^ 

he  never  raises  his  voice  about  the  fact  ^  ,* 

Cost  Not  Only  Objection  To  that  the  big  labour  union  movement,  tano's ""  Conservative  premier 

.  ,  ,,  I  I  ,ni  w'hose  treasury  he  -would  dearly  love  to 

Nations!  Healtli  Plan  attach  to  the  ccf  party  ®  campaign 

In  di.scussions  on  the  question  of  gov-  f  ^sk.®  Detroit  and  Washing-  J 

ernment  health  in.surance  argument®,  pro!  ‘'b^iz'*  '"b"'’  vou 

and  con.  have  been  almost  entirely  based  :  « re  dues  worse  than  dividend^®  which,  at 

on  the  cost  factor;  on  what  il  would  mean  j  earned  fir.st.  ^  rannot  thon  dpcid/- 

to  the  taxpa.ver.  I  llis,  ot  course.  i.'S  lin-  |  *  '  ^  m  thp  middU  of  tha  downward 

derstandahle  in  these  days  of  high  taxa-  i  'I'he  papers  .say  that  .‘sir  Anthony  plungp  that  you  wish  you  wpia 
tion;  but  there  are  other  angles  which  '  Eden  has  a  great  desire  for  a  (Irand  Al-  back  home  having  a  cup  of  tea, 

must  lie  considered.  One  of  these  —  and  I  liance  of  the  West  and  the  .Soviet  Union.  Nor  .an  lif  he  would:  M:-. 

it  is  one  which  is  of  more  than  a  little]  .Against  whom?  .Switzerland?  Monaco?  Howp  go  back  to  hi.®  parlou:-.® 

eoncern  lo  insurance  companies  —  is  Ihe  |  Or  is  somebody  threatening  on  the  econ-  bavp  a  .second  look. 


effect  that  a  government  uperaleil  healtli  j  ornic  hoi'izon  again? 


what  muffled  blessing  of  On¬ 
tario's  Conservative  Premier 
Fro.3t. 

All  we  can  do  no'i  is  to  wait 
for  the  verdict  A'ou  cannot 


a:'»  half  way  down  a  toboggan 
slide  One  cannot  then  decide 
in  the  middle  of  Ihe  downward 
plunge  that  you  wish  .you  weie 
back  home  having  a  cup  of  tea. 


J  Generaliy  speaking,  the  argu- 


meiils  i::  favour  of  the  pipe  1 
line  are  the  .same  as  Uiose  that  j 
weie  advocated  on  behalf  of 
the  CPR.  No  country  can  afford 
to  pass  lip  a  big  new  engineer¬ 
ing  project.  The  .St.  Lawrence 
Waterway,  the  Saskatchewan 
Dam,  the  Kitimal  project,  aic 
all  thing.®  that  Canada  needs. 
To  get  them  built  is  the  big 
thing. 

Surely  this  great  asset  can-  j 
.not  be  a  liability,  certainly  a  | 
big  project  of  this  kind  must  | 
be  ■worth  w'hile.  , 

During  the  depression  the  i 
Auntie  Doleful.®  said  the  Royal  | 
York  was  a  flop  berau.se  it  | 
.stood  half  empty  for  some  j 
years.  They  blamed  .Sir  F.dward 
Reaffy  for  guessing  w|-ong  To¬ 
day  where  would  Toi/mto 
wheie  would  Canada  — be,  with¬ 
out  the  Ro.val  York!  ] 

The  general  feeling  heie  i.s 
that  it  I.s  a  gt)od  thing  to  have 
the  pipe  line. 

As  a  iort  of  hedge  against 


forlunc,  Uie  govcinmcnt  feels 
that  should  Ihe  pi()e  line  flop, 
Che  public  health  bill  planned 
lor  next  .se.ssion  will  redeem 
them.  Once  the  voter  realizes 
that,  fi'om  now  on,  he  is  going 
to  gel  free  and  ca.sy  hospital¬ 
ization  for  the  rest  of  his  life, 
he  can  overlook  one  lccns,y 
weensy  hundred  million  dol¬ 
lars  for  a  pipe  line. 

What  they  lose  on  the  pipe 
line  they’ll  gain  in  public  wel¬ 
fare  Looks  like  three  in  a  row_ 
for  St.  Laurent. 

4^ 

Word  that  the  English  are 
studying  the  biisine.ss  of  proce.®- 
.sing  coal  underground  h  a  .« 
stirred  government  officials  in 
Ottawa.  It  has  been  known,  of 
course,  for  .some  time  that  the 
Russians  weie  working  on  a 
.scheme  lo  piodiice  .some  bv- 
product  like  ga.s  unde:  gi  oiind 
near  the  face  of  the  mine.  'I'he 
Geinian.s  have  been  doing  il  for 
years. 
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^  Your 
Interests  Overseas 


Our  London,  England,  office 
has  the  knowledge, 
experience  and  understanding 
required  to  handle  your 
Estate, 'Tax  and  Investment 
interests  overseas 
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1%  V  X  A  Xl  X  XV  V  9  X  o,  nur  Inndnm  ntfire 

COMPANY  at  3  St.  James's  Squeeo 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


THE  FINANCIAL  TIMES,  MAY  25,  1956 


■  the  filing  of  the  will  D.  S'.  Hol- 
: block,  executive  vice-president  of 
jthfc  company,  had  issued  a  state- 
;  nifiit  denying  any  knowledge  of 
US.  interests  taking  any  steps  to 
i  acquire  control. 

It  is  a  reasonable  assumption 
to  the  dis- 


IXVESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


For  initial  quarter  of  19,'ifi  com¬ 
pany  reported  a  co.itinued  ex¬ 
pansion  in  net  earnings  which,  for 
that  period,  were  up  at  $0.98  a 
share  on  common  from  $0.70  a 
share  for  first  quarter  of  19,54. 


INQUIKIbS  trom  subscribart 
in  regard  to  their  investments 
and  problems  ara  invited.  An¬ 
swers  are  based  upon  intormu- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  ot  the  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  be  ot  public 
interest  will  be  published 
Stomped,  oddressed  envelope  oi 
posfoge  should  occompany  oil 
tnouiries 


that  the  question  ai 
position  of  the  Dunn  holdings  has 
been  a  factor  in  the  market  action 
of  the  stock.  .M.so  a  factor  has  gi 
been  the  widely  accepted  theory  re 
that  the  deceased  chairman  and 
president  had  been  re.spon,«ible 
for  the  failure  of  the  company  to 'be 
pay  dividend.'.  3cl 

There  ha.s  been  talk  for  the  past|p|, 
two  or  three  years  of  a  split  in  in; 
Algoma  shares.  So  far.  howcvcr,|f;ii 
it  has  only  been  talk.  li  is  pos-  iri 
sible  that  with  new  influences  a'.iic 
the  head  of  the  company,  there  i 
may  be  a  change  in  policy  on  Ihjjwl 
question  of  a  split  in  the  stock  and  is 
of  dividend  payments,  mi 

Algoma  has  growth  potcntiali-  po 
ties.  Aside  from  its  steel  opera-  pr 
tions,  prospects  for  which  have  nii 


bought  only  last  yeai  and  which 
cost  me  a  little  over  $60  a  share. 

They  arc  now  selling  at  about 
.$90  a  share  and  I  have  been 
thinking  of  taking  the  nice  profit 
1  could  got  if  1  sold  at  today's! 
market.  Kindly  let  inc  have  your! 
opinion  on  this. 

C.  C.  S.— Sherbrooke,  , 

This  is  the  type  of  question  that; 
always  is  difficult  to  answer  in 
this  column.  Since  you  wrote,  the 
slock  of  Shawinig.'iii  has  receded! 
on  the  market  to  around  85;  but 

at  this  level,  it  still  offers  you  a  experience  indicates  that  this'af  too  high  a  price?  What  are  the 
tempting  profit  on  your  purchase jppiiey  does  not  alway  pay  off-'chances.  do  you  think,  for  a  divi- 
price,  More  particularly  is  this  sojvery  often,  as  a  mailer  of  fact,  it  dend?  And  at  what  rate  do  you 
when  1  is  considered  that  youjdoes  not,  would  the  dividend  be  if 

have  held  the  stock  for  onlv  about  -ru  cu  ••  «.f  .  ^ 

The  Shawinuan  Water  and  one  were  paid? 
a  year.  .  . 

Power  Co.  has  impressive  poten-  B.  C.  L.— Fort  William 

It  is  quite  pos.-jbte  that  the  tialities  for  growth  over  a  period  „  ,  #  *i 

.'tock  will  recede  -till  further  pf  years.  Aside  li oin  the  steadilv  ,  "’«>'ket  for  Algoma 

during  the  next  few  months.  The  expanding  power  operations,  the  "‘ghbourhood  of 

stock  market  in  general  has  had  Chemicals  subsidia-v  seems  al-  1C3-105;  which  means  that  your 

»  long  and  extensive  advance  and  I  most  certain  to  t',.;  an  increasingly 

»  sct-back  of  .lome  proportions  imoortant  'niircp  nf  pavninne  fnndoublc  what  you  paid  for  them; 


DESIGN  and 
CONSTRUCTION 


Letter  to  the  Editor 


An  Answer  From  an  American 
To  Another  American 


I  Sir:  1  was  greatly  shocked  and 
terribly  dLspleased  by  the  letter 
to  the  Editor  written  by  some 
I  “character"  from  Philadelphia 
I  and  headed  "A  Nation  of  Cryors 
land  Whiners?"  That  is  really  un-. 
lamcrican  activity.  Canada  is  by 
'far  the  best  friend  United  State.s 
jhas  and  any  act  that  tends  to 
I  break  or  lessen  that  friendship  i.s 
really  .serious  at  this  stage  nf  the 
'game,  or  at  any  other  lime. 

'  For  .some  thirty  year.'  1  have 
been  in  close  touch  with  Canada 
and  know  the  people  well,  in- 
; eluding  the  French  Canadians 
,'Have  stayed  in  towns  from  Win- 

Inipeg  to  Moncton.  1  know  the 
people,  like  them  and  respect 
them.  They  represent  the  veryj 
best  qualities  of  the  people  in ! 
the  United  States  and  being  an  i 
.American  1  am  sorry  to  say  that  j 
they  have  a  .'omewhat  higher  | 
average  then  we  do.  Ours  has 
been  diluted  by  an  influx  from  I 
southern  and  eastern  Europe.! 
who  do  not  ha^’e  the  samp  highj 
moral  qualities  I 


I  It  i.'  only  ton  true  that  .Am¬ 
ericans  aic  unfamiliar  with  Can¬ 
ada.  But  as  far  as  that  goes  Phi- 
lladelphia  cares  little  of  what  takes 
place  wc.'t  of  PitL'burgh  and,  as 
'for  New  York,  they  ha\‘e  little  in¬ 
terest  of  any  thing  'vest  of  the 
Hudson  River. 

Unfortunately  when  some  small 
minded  exhibitionist  makes  some 
derogatory  remarks  about  Canada 
it  gets  into  print  and  may  gi\-c 
Canadians  a  false  impre.'.-inn  of 
the  people  in  United  Slates. 

I  know  that  Canadians  are  su¬ 
per-sensitive  but  it  is  very  under¬ 
standable  Likewise  is  Chicago 
super-sensitive  as  regards  New 
iVork  City;  or  any  smaller  town 
j  regarding  a  nearby  lai-gor  town. 

I  Then  too  Canada  has  recently  lost 
ja  bastion  of  support  because  of 
I  the  'veakened  condition  of  Great 
j  Britain.  Canada  is  now  feeling 
[the  growing  pains  just  preceding 
full  mature  stature  and.  because 
of  thi.s  at.so  Canada  does  not  have 
full  and  complete  confidencp  in 
itself.  If  any  Canadian  reader 
denies  and  objeels  to  these  re¬ 
marks.  I  apologize.  I  have  made 
them  only  to  show  why  I  con¬ 
sider  it  very  unwise  for  any  ,\rn- 
to  make  slighting  remarks 
regarding  Canada. 

With  my  best  regards  to  yon 
Canadians 

HALSTF.n  1  Wi.'con.sin'. 


Stone  &  Webster  offers  complete  design 
and  construction  services  for  major  projects 
in  the  power,  process,  chemical,  petroleum, 
and  industrial  fields. 


The  experience  of  the  organization  em- 
braces  the  successful  execution  of  contracts 
having  an  aggregate  cost  of  over  four  billion 
dollars.  Of  the  work  represented  by  this 
total,  more  than  80%  has  lieen  in  the  nature 
of  repeat  orders  from  previous  clients. 


STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  Street  West — Toronto  1 


1.3,000  CANADIANS 
PLAN  TO  SAVE  $64,000,000 


In  1955.  Investors  Syndicate  i.^sued, 
to  over  1-3,000  Canadian.s,  new  .sav¬ 
ings  and  annuitv  certificate.?  with 
a  total  face  value  of  more  than 
$64,000,000. 


BUSINESS  ACTIVITY  VS.  STOCK  PRICE: 


erican 


jNCyyr  p  aij.tc 


SUCCESSFUL  SAVING  IS  PLANNED  SAVING 


I  n veator» 

Sy  •nClIOCI'tO  Of  CANADA,  IIMITIO 

NIAD  OffICE:  WINNIfEG  •  OFFICES  IN  FEINCIFAl  CITIES 


*  STANOAED  6  FOCVS  itJKXtS 


New  Ksiif  of  Additignul  Debenture' 


4^4%  Sinking  Fund  Debentures 


To  mature  June  I,  1976 


The  Company  to  covenant  to  establish  a  Sinking  Fund  to  retire  not  less  than  $6,000,000  principal  amount  (beinr 
60',)  of  the  Debentures  prior  to  maturity  by  payments  to  the  Trustee  for  such  purpose  in  each  of  the  year 

I960  to  1975  inclusive. 


Trustee:  Crown  Trust  Company 


In  the  opinion  of  our  Cnunael.  the  Debenturre  will  be  inveetmenta  in  '-hich  the  Canailinn 
British  Insurance  Companies  Act,  Part  III,  states  that  companir.*  registered  under  it 
invest  their  funds  or  any  portion  thereof. 


Prior:  98.50  and  aoorued  inlcrcsl 


We,  ss  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued  h' 
The  Consumers'  Gas  Company  of  Toronto  and  accepted  by  us.  subject  to  the  approval  of  all  legal  matters 
on  our  behalf  by  Messrs.  Arnoldi.  Parry  &■  Campbell.  Toronto.  All  legal  matters  on  behalf  of  the  Company 
are  subject  to  the  approval  of  Messrs.  Zimmerman,  Haywood  6-  Turville,  Toronto. 

Subscriptions  will  be  received  subiect  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reser-'ed  to 
close  the  subscription  books  without  notice.  It  is  expected  that  interim  Debentures  of  the  Company  (in  bear?- 
form  only),  later  exchangeable  without  charge  for  definitive  Debentures  (in  any  authorized  form).  '.»'ill  *'* 
av'ailable  for  deliv'ery  in  Toronto.  Montreal  and  Winnipeg  on  or  about  June  6,  1956 


A  prnsppvtiiit  u  ill  Itr  promptly  Itiniishril  mi  rripir^i 


Dominion  Securities  Q»rpn. 
Limited 

Wood,  Gundy  &  Company 
Limited 

Bell,  Gouinlock  &  Company, 

Limited 
Harris  A  Partners 
Limited 

Midland  .Securities  fjorpn. 

Limited 

Collier,  Morris  &  Quinlan 
Limited 

K<|uitahle  Securities  Canada 
Limited 

Bartlett,  Cayley  &  Company 
Limited 

)E'alwyn,  Pislier  &  Co. 


,4.  E.  Antes  A  Co. 

Limited 

.Nesbitt,  Thomson  and  Company, 
Limited 

Royal  Securities  (orporation 
Limited 

Cochran.  'Iiirrat  A  Co., 
Limited 

Burns  Bros.  A  Drnittn 
Limited 

Dausoii.  Ilannarord 
I, ill) it  I'd 

Rankers  Rnnil  Corporation 
Limited 

Vl'ills,  Birkle  A  Company 


Things  look  bright  to  Murray  Dwon 


.'IcLeod,  Voung,  Weir  A  Company 
Limited 

Mills.  Spence  &  C-o. 
Limited 

.lames  Richardson  A  .Sons 


its  own  special  needs  more  effectively  —  and  can  prepare 
lor  future  changes  in  those  needs. 

Modern  times  have  also  brought  the  advantages  ol  group 
insurance  protection  on  a  greatly  broadened  scale.  .More¬ 
over.  many  restrictions  on  obtaining  life  insurance  have 
been  removed,  ,^nd,  life  underwriters  arc  better  trained, 
better  able  to  help  people  make  the  best  ot  their  litc 
insurance  dollars. 

Ill  these  and  other  nays,  the  life  insurance  companies  in 
Canada  are  in  step  with  progress  .  .  .  hringing  benefits  to 
people  in  all  walks  of  life! 


As  a  professional  photographer.  Murray  Owan  is  glad  he 
can  capitalize  on  all  the  modern  advances  in  his  chosen 
field. 

"  Today's  demand  for  more  and  better  photography  — 
especially  in  colour  —  keeps  us  on  our  toes."  says  Mr. 
Dwan.  “But  we  re  well  equipped  to  meet  it.  thanks  to 
recent  developments  like  electronic  flash,  faster  films  and 
more  versatile  cameras." 

.As  a  family  man,  Mr.  Dwan  also  bcnelils  by  the  progress 
which  has  been  made  in  another  field  —  life  insurance. 
Policies  today  are  more  fle.xihle  than  ever  before.  As  a 
■csiilt,  each  family  can  now  have  a  security  plan  that  fits 


Matthews  A  tiompany 


R.  4.  Daly  A  Company 
Limited 

W.  C.  Pitfirld  &  Company, 
Limited 

Brawley,  Gathers  A;  Cai. 


Antirrson  A  Company 
Li  mi  led 

Charles  H.  Biirgess  A  Company 


Fry  &  Company 
Limited 

Beatty,  Webster  A-  Company 
Limited 
Fairelough  Co, 
Limited 

L.  M.  Green  &  Co. 


Deaeon  Findley  (joyne 
Limited 

Ross,  knoMles  &  Co. 
Ltd. 

May.  1956 


Flemming  A  (Company 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Gouiding,  Rose  &  fjo., 
t.iniited 


Canadians  receive  mere  then  I 'a  million  dollars  every  working  day 
from  their  life  Insurance  policies. 


STANDS  FAR  AHEAD 
IN  HEALTH 

$100,695,231. 
for  hospitals  alone 


VOTE  FOR  THE  DUPLESSIS  GOVERNMENT 
WHICH  MADE  HEALTH  ITS  MAJOR  CARE 


ON  JUNE  20 
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Central  Leduc  Oil  Reserve 
Shows  Very  Large  Increase 


southwest  of  the  m;ll.  Drilling  Is 
under  way  on  this  property.  The 
company  has  also  staked  three 
other  groups  of  claims  which  will 
^be  explored  this  summer. 


jCanadion  Malartic 
;  1st  Quarter  Net  Up 

Toronto.  —  Canadian  Malartic 
'Gold  Mines  Ltd.  reports  estimated 
I  net  earnings  of  $64,085  for  quarter 
I  ended  March  30th,  19.56.  as  com- 
ipared  with  $31,128  in  correspond- 
ling  period  of  last  year. 

I  Production  totalled  $409,671,  the 
re.sult  of  milling  118,551  tons  of 
jrre,  as  compared  with  $407,561 
from  milling  118.119  tons  in  195.5, 
Cost  aid  totalled  $35,372  against 
$.36,978. 


miles  northeast  of  the  Beattie | 
mill,  has  indicated  an  orebody 
estimated  at  some  2,800,000  tons' 
averaging  1.5  per  cent  to  1.7  per: 
cent  copper.  C.  G.  Hunter,  presi-, 
dent,  states.  Shaft  sinking  is  un¬ 
derway  and  it  is  anticipated  that 
production  of  ore  for  treatment  at 
the  Beattie  mill  will  commence  in 
about  five  months,  he  states.  I 
Beattie-Duquesne  has  been  ac¬ 
tive  in  outside  exploration  and  at 
present  a  controlled  subsidiary,! 
Diifresnoy  Mines  Ltd.,  is  being! 
formed  to  bold  and  develop  a' 


Weekly  Banking  Statistics 


Toronto,  —  Oper.ating  profit  ofl 
$50,177  as  compared  with  a  loss  of 
$31,951  for  previ.ius  .vear.  is  re-, 
ported  by  B.^attie-Duquesne! 
Mines  Ltd  for  the  year  ended 
December  31  last.  Production  for 
the  year  was  \’alued  at  $1,717,132, 
off  slightly  from  t ne  1954  total  of 
$1.791,.578  Cost-aid  was  $319,073 
compared  with  .M27.973  in  1954 
Diamond  drilling  at  the  com¬ 
pany's  copper  property,  about  3'2 


1  Canadian  Assets 
Bank  of  Canada 
Deposits  and  Notes  .... 
Day-to-Day  Loans  .... 
Gov't,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


REGISTR.'VTIONS  CANCELLED 

The  Quebec  Securities  Commis¬ 
sion  has  announced  cancellation 
of  the  registration  of  United] 
Metals  A-  Petroleum  Corporation 
and  of  Quebank  Uranium  Copperj 
Corporation  as  security  issuers  for 
various  infractions  under  The 
Quebec  Securities  Act. 


It  IS  officially  announced  by  rels  is  broken  don  n  in  the  Linl 
Central  Leduc  Oils  Limited  and  reports,  showing  in  the  Weyburt 
Del  Rio  Producers  Ltd.,  that  they! field: 

have  received  new  reports  from!  Total  estimated  proven  re 
the  consulting  firm  of  Link.iserves  accruing  to  both  companies 
Downing  and  Cooke  in  which  that  8,067.200  barrels, 
firm's  estimate  of  oil  reserves  are!  Total  estimated  probable  re 
brought’ up  to  the  date  as  of  .Tanu-  serves  accruing  to  both  com, 
ary  31.  1956.  panics.  9.89,5.800  barrels. 

This  firm,  in  previous  reports  Total  estimated  proven  anr 

on  these  companies,  gave  estim-' probable  reserves  accruing  tr 
ates  of  oil  reserves  up  to  Novem-'both  companies.  17,963.000  barrels 
her  30.  1955.  A  summary  of  the  Since  the  effective  date  of  Dr 
consulting  firm's  esti'mated  nil  re-  Link's  reports  of  January  31.  1956 
serves  for  the  Weyburn  field  as  of  j  five  additional  oil  wells  have  beer 
November  30.  1955  was  released  in  rompleted  by  Central  Leduc  and 
a  letter  to  the  shareholders  in  Del  Rio  in  the  Weyburn  area 
January  1956.  Three  of  these  wells  are  on  acre- 

The  new  reports  by  Link,  age  classed  as  prm  en  in  the  aboi  e 
Downing  and  Cooke  'vhich  ha\e 'mentioned  report,  one  is  on  acre- 
just  been  received  by,  the  two  age  classed  as  probable  and  one 
companies  indicate  sensational  in-|is  on  acreage  outside  both  clas- 
creases  in  total  proven  and  prob-  sification.s. 

able  reserves.  A  compari.son  of  .Ml  of  these  indicated  producers 
the  two  estimates  of  the  Weyburn  have  been  delayed  in  being  fully 
field  dated  only  two  months  apart  evaluated  due  to  the  very  severe 
is  as  follows:  winter  conditions  and  the  road 

Estimated  Total  Gross  Proven  bans  just  lifted.  The  indicated  pro- 
«nd  Probable  Oil  Reserves  under-  ductive  area  has  been  greatly  en- 
l.ving  the  acreage  in  which  the  larged  by  these  five  completions 
companies  have  an  equal  interest:  and  the  Weyburn  field  has  not  as 
As  of  November  .30,  19,55.  10,-  yet  been  delimited  in  any  direc- 
680.000  barrels.  lions.  The  companies  have  very 

.■\s  of  January  31,  19.56.  20.396,-  large  and  extensive  land  holdings 
800  barrels.  in  the  Weyburn  area  extending 

Estimated  Total  Proven  and  south  to  the  North  Dakota  border. 
Probable  Oil  Reserves  accruing  to  The  two  companies  are  at  pre- 
the  two  companies  after  deduc-  sent  operating  two  drilling  rigs 
lion  of  all  royalties  and  working  in  the  Weyburn  field  and  one  rig 
interests:  tvvildcatting  in  the  Ratcliffe  Sas- 

.As  of  November  .30.  1955.  8,-  katchewan  area.  In  addition  two 
730.800  barrels.  farmout  wells  are  being  drilled 

As  of  January  .31,  1956.  17.963.-  by  others  on  the  joint  Mobil- 
000  barrels.  ICentral  —  Del  Rio  holdings  to 

The  last  figure  of  17.96.3.000  bar-  the  west  of  Weyburn  field. 


Total  . 

Other  Canadian  Securitie.s 

Provincial . 

Municipal . 

Corporate  . 


Total  . 

In.siiired  Re.'tidential 

Mortpajres . 

Loans  in  Canada 
(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

.Municipal  . 

(u'ain  . 

Canada  Savintrs  Bond, 
.All  Other  . 


Meet  your 
bank  manager 


Total  . 

P'.stimated  item.«  in 

tran.-sit  (net)  . 

Canadian  Depo.sit  Liabilitie. 

Personal  SaviiifTs  . 

Government  of  Canada 
All  other  . 


He's  easy  to  meet— and  a 
good  man  to  talk  things  over  with. 
Not  just  because  he  knows  a  lot  about 
banking,  but  because  he  can  be  counted  on 
to  apply  that  knowledge  and 
experience  to  your  particular  need. 

To  him  banking  is  more  than 
dollars  and  cents,  more  than  figures  in 
a  ledger.  To  him,  banking  is  the 
opportunity  to  work  wdth  people — 
through  bank  services  to  help  with  ynur 
problems,  ynur  hopes  and  plans. 

That  is  what  he  has  been  trained  to  do. 
That  is  what  he  likes  to  do.  You'll 
find  he’s  a  good  man  to  know. 


Total 

Preliminary 

Revised 


embe  now  shows  an  indicated 
market  value  of  $6,359,926. 

Balance  sheet  of  Kilembe  Cop¬ 
per  at  December  31  last  reveals 
current  assets  of  $6,472,586.  in¬ 
cluding  $11,822,728  in  cash.  $1,266.- 
Toronto.— Initial  production  at  <46  in  British  treasury  bills  at 
the  Uganda  property  of  Kilembe  cost,  and  inventories  of  $1,283,184. 

Copper  Cobalt  Ltd.,  annual  re-  Current  liabilities  total  $1.209.080. ,  On  a  modest 
port  states  is  expected  to  start  in  including  $947,409  in  accounts, production,  up 
July.  A  concentrating  plant  with  payable  and  accrued  interest  of  compared  with 
n  treatment  capacity  of  1.335  tons  $170,104.  'preceding  year. 


Early  Start  For 
Kilembe  Output 


last  totalled  662.000  tons  grading 
0.578  ounce  per  ton.  as  compared 
with  620,000  tons  grading  0.456 
ounce  a  year  earlier. 


Canada  Southern 
I  In  Farming  Deal 

I  Canada  Southern  Petroleum 
Ltd-  has  made  a  farmout  deal  with 
Phillips  Petroleum  Company  in 
B.C  involving  1.962.000  gross 
acres  amounting  to  1.. 306. 000  net 
acres. 

Phillips  Pete  is  to  conduct  an 
exploration  program  on  these 
lands  that  null  meet  the  average 
of  exploration  conducted  on  sur¬ 
rounding  lands  and  conduct  a  con- 


nery  is  .under  way.  Full-scale  wlwiaillOV  I^CI 
production  i.s  slated  for  the  end  ^  ■  • 

-f  1356  Gams  Widely 

Preparation  of  the  underground  ^ 

workings,  involving  11.000  feet 

"t  drifting  and  crosscutting  and  Toronto  —  Xiolomac  M 
removal  of  250,000  cubic  yards  reports  net  earnings  of 
of  overburden,  have  largely  been  eoufl  to  15  cents  a  shat 
rompleted.  the  report  notes  2.959.855  share.s  of  cant 

Securities  of  the  companv  were  otilstonding  for  the_  ,ve 
offered  to  the  public  for  the  first  December  .31st  I9.a.;<.  T 
time  in  October.  19.55.  A  total  of  with  net  of  $30.3,1 

$5,325,000  was  raised  from  the  ^  share,  recorde, 

sale  of  $5  million  S'i  per  cent  P'ovious  peiiod. 

10-year  collateral  trust  deben-  ^’ot  production  for  ! 
tures  accompanied  by  stock  pur-  SI. 251. 288.  up  from  $1.1 
chase  warrants.  250.6(10  co.mmon  ibe  previous  year.  Tonn 
share.s  and  2.50.000  additional  ed  was  22,25.3  agains 
stock  purchase  warrants.  Working  capital  at  the 

Under  terms  of  the  financing  amounted  to  $3.59,336.  do 
agreement,  Frobi.sher  Ltd.  was  $971,698  at  of  Dec.  .31,  If 
granted  an  option  on  294.266  Interest  :n  non-con 
shares  of  its  capital  stock  at  .subsidiary  companies  at 
prices  ranging  from  $2.30  per  of  195.5  is  shown  at  cost  c 
share  if  exercised  before  .April  1.  583  compared  with  $5 
19.56.  to  a  price  of  $3  if  exercised  yeear  earlier.  Included 
during  the  period  .April  2.  1960.  839,993  shares  of  Lak 
to  October  1,  1960-  Mines,  of  whic'h  50.069  si 

F robishei  s  investment  in  Kil-  pooled. 


Want  to 

GET  RICH  OVERNIGHT: 
through  INVESTMENTS? 


BANK  OF  CANADA 


Weekly  statement  of  Bank  of  Canada  as  at  May  16.  1956  shows 
total  assets  $54,307,978  lower  than  pfevious  week  at  $2,446,544,060. 
Investments  are  show  $.54,339,095  lower  than  previous  week.  Hold¬ 
ings  of  Sterling  and  U  S.  Funds  were  $4,730,442  higher  while  other 
Dsset.s  were  $4,703,434  .  Deposits  were  $55,624,382  lower.  Cir¬ 

culation  was  $3,213,961  higher  while  other  liabilities  were  $1,914,270 
lower. 

In  comparison  with  corresponding  week  of  last  year  total  a.s.sets 
were  $137,9.59.459  higher  Investments  reveal  an  increase  of  $129.- 
429.215.  Circulation  was  $115,739,139  higher  than  same  period  last 
jear  and  deposits  are  .-h.'wn  $10,567,784  lower. 

Comparative  figures  herewilh: 

ASSF.TS  -  via,  IS.  in-.s  .via,  s.iovs  (  p  |,a-I  Wk  f  p  Last  Vr 


Sirrhns  and  I  Fund’ 
Oth«*r  Cfirmnnirs 


IWESTMtVr^ 

Treasury  Rji),  _ 

Govf.  Ver.  <2  ^  r«  ' 

Srr  (T,onz  Trrm‘ 
Bd«.  Drh  Tnd.  OaA .  Pk 
r>»h»r 


Total 
tnd  Df\ 
Bank  Prei 
All  nrh*r 


Total 


Capital  Paid  I  p 
Be.st  Fund 
Note*  in  rirnilai 


Govt.  r>t  t'anadj 
Charf.  Rank« 

Othar 


INVESTOR 


Total 


Equity  Financing 

in  Favourable  Markets 


119  Hospitals 

40  new  Health  Centres 


Before  the  National  Union  took 
office,  there  was  no  Department 
of  Health  in  Quebec— just  a  minor 
division  of  another  department — 
with  never  a  doctor  at  the  head. 
The  Dupicssis  Government 
created  the  first  separate  Health 
Department. 

In  10  years  it  has  given  literally 
hundreds  of  millions  in  health 
grants— 60  million  in  1955,  65 
million  this  present  year.  The 
tuberculosis  death  rate— a  shame¬ 
ful  1.57  per  thousand  population 
in  1930— has  dropped  to  less 
than  30  per  thousand  today. 


Health  Centre.s  in  every  county  have 
been  established;  a  Dental  Clinic  for 
children  set  up;  and  many  other  health 
improvements  inaugurated  including 
the  new  Salk  vaccine  laboratory. 

now  in  addition  to  the  119  hospitals 
previously  built,  the  Government  has 
voted  appropriations  to  build 

3  new  large  hospitals 
far  mental  patients 
and  2  diagnostic 
clinics,  in  Montreal 
and  Quebec 


millions  to  fight  tuberculosis 
millions  for  free  hnspitalizabnn 
millions  for  anti-polio  injections 
ancJ  now 


o#  rqiiity  hn^iK  in;:  is  in;  flrYibillrv  If  hiisiurss 
rurn«  k;  rui  hwd  on  i  iirmnl  ini  omf  ba\r  hf  ^n  a'.Minir,|  If 

;:rowth  (  onnnur^  and  in,  rcn^c.J  pcrnunmi  (  apif.il  n  nrr.LH  1},^  aHrlinonal 
cqnirv  pro\|,ir«  g  Kakc  from  wliidi  if  lan  be  raiscil  bv  nrhrr  mfflirirl^  and 
af  Ifuxrr  (inf  in  more  favourablr^  monev  rn.irkrrk  ihari  pri-^rntlv  cxr.t 
l>,nf  in  advanif  wbrn  nrinv  ari  lavourabb,  sliari  tinHiuiri"  can  be  a 
ma)or  taiior  in  ibr  fiinirf  of  anv  loinpanv. 

As  originaior^  and  dicrribiifors  of  new  vr,  nruir'.  throii^bour  (.ana^a  for 
O'er  rhirrv  fi'c  vear'..  »e  are  able  ro  ofier  rxpenence.l  counsel  on  eier'- 
step  in  raisin;:  iar;:f  amounrs  of  capital  through  the  .sale  of  capital  stock. 


$650,000  for  a  Salk  vaccine  laberotory  which 
will  produce  2,000,000  injections  every  year. 


f'nnfitientinl  enrjtiiries  nrv  inviteri. 


Gairdncr  S  Company  Limited 

360  .S(.  .lames  .St.  Mesf,  .Montreal 

HAfhfiiir  .$2,52 

Ifiiiintn  Kingston  (Jiieher  fialiary  Vancoiiwr 

Hsimilton  Kitchener  l.onilon  Edmonton  VMnnipeg 

Mew  York 


MfnJ-rr 

Yrf  f*rf  e^tfKert  Oeaitr^ 
A.'."'Cialion  of  Canaja 
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fnit'  Copper  Develops  Group 
amloops  Area  Mining  Claims 


L  Vanroii\'rr  -  niaiiKiiid  diilline 

procrf'S'iriE  on  Ihe  Sambas  pio- 
rrrty  of  United  Copper  &  Mining 
f.td.  7  miles  south  of  Kamloops 
Eoeated  within  the  Iron  Mask 
Loatholith.  Three  holes  have  been 
J’ompleteri  on  the  No.  1  zone  intci  - 
’:ecting  the  shear  at  depths  of  80 
‘o  150  feet.  Hole  No.  I  intersect¬ 
ed  a  true  width  of  over  20  feet 
if  ehaicnpyritc  mineralization  in- 
'luding  one  section  of  7  inches  of 
massive  chalcopyiite.  Hole  No.  2 
spotted  l.iO  /eel  noilhcastorly  ■ 
intersected  over  30  feet,  all  of 
which  is  uniformly  mineialized 
with  finely  disseminated  chal-i 
cnpyrite.  Hole  No.  3  located  400 
feet  northeasterly  fiorn  hole  No.| 
2  also  intersected  in  excess  of 
30  feet  of  heavily  mineralized 
material  containing  finely  dis-! 
seminatcd  chalcopnrite  and  short' 
sections  of  massive  chalcopy nte. 

Hole  No.  4  is  curient  drilling  400 
feet  north  east  of  Hole  No.  3  and 
has  been  located  with  a  vi 'w  to 
intersecting  zone  B.  a  geophysical; 
annmal.v  outlined  by  McPhar 
Geophysics  Ltd.,  of  Toionto  late, 
last  Fall,  at  its  point  of  jimcture! 
V'lth  zone  No.  1. 

Zone  1  is  one  of  four  parallel 
utructures  that  weie  formerly; 
opened  In  some  extent  either  t)y; 
shallow  plis  and/or  tunnels,  the' 
first  wnik  done  on  Ihe  property; 
dating  back  to  1898.  during  which' 


year  the  three  Ciown  granted 
iclaims  presently  forming  the  nu¬ 
cleus  of  the  properly  being  slak¬ 
ed.  Subseriuent  to  the  original 
■staking  th.e  propeily  was  known 
las  the  Navy  Group  and  was  re- 
I ported  on  as  such  in  the  year 
jlPOl  in  the  Minister  of  Mines'  an- 
Inual  report  for  that  year.  Nine 
additional  claims  were  purchased 
'and  staked  during  19.52  by  indivi¬ 
duals  who  became  the  vendois 
to  United  Copper  &  Mining  Ltd., 
•during  19.55. 

Subsequent  to  stripping  of  Zone 
1,  an  electin  magnetic  survey  was 
i  performed  by  McPhar  Geophysics 
of  Toronto.  This  included  at 
I  least  3  additional  anomalies  and 
those  known  which  made  advis¬ 
able  the  performing  of  a  certain 
lamount  of  diamond  drilling  piio'' 
'to  shaft  .sinking  that  had  first 
been  decided  upon  following  the 
stripping  program.  Diamond  drill¬ 
ing  is  now  disclosing  values  un¬ 
disclosed  in  zone  1  which,  when' 
;CompIeted  will  be  fnllow'cd  by; 
that  recommended  by  iMcPhar! 
located  on  un.sealed  anomalies,  i 
'  In  conjirnction  with  the  stre-i 
sirrface  exploration  program  being; 
condrreted  on  the  Sambas  groupl 
;near  Kamloops,  a  surface  explo-| 
ration  program  is  planned  for  the' 
.other  Kamloops  and  Highland^ 
;\'allcy  holdings  of  United  Copperj 
'&  Mining. 


Dividend  May  Be  iGreyhawk  Given 
Paid  This  Year  Uranium  Contract 

By  Opemsika 

Toronto —  Appli 
— -  hawk  Uraniirm 

Karnings  for  the  citr'tenl  year  j F.ldorado  Mining 
approximately  double  those  forjfor  a  s-pecial  ura 
^1955  were  indicated  by  J.  P  : contract  has  beer 
'Millenbach.  president  of  Opemiska  |  Fockler.  pr  eside 

|copp.r  .<5„b-c.  .1 

annual  meeting  in  Montreal  j,,.p  jp  jpp  rregr 
iduring  the  past  week.  F.ar  nings  arriving  at  a  coni 
statement  covering  oper  ations  for  bf  a  500-ton  a  fja 
the  frrst  quarter  of  19.56.  pre.sented  ^ 

to  the  meeting,  showed  net  for  pefoie  details  arr 
the  period  of  $1,087,873.  equal  toj  Underground 
19^4  cent.s  a  share  on  orrtstanding  ; 

.stock.  No  ear  nings  figirres  were  i 
issued  for  first  qrrarter  of  la.st  :|  nr'TT¥ 

year.  but  statement  covering  JlI 

oper-atrons  tor  first  half  of  19.55:1 
showed  net  of  .$846,623.  eqiral  to  1^;— — s— .ja; 

15  cents  a  .share.  ;  _ 

.An.swering  a  query  by  a  share-  \ 

holder  regardrng  the  qrrestion  of  Sale*  Slocit  _ 

dividends,  pre.sident  staled  that  Tilioo’AriTi*  G«» 
payment  of  dividends  depended  it’-soo A.jax 
on  decision  of  the  directors  in  the  i.'iVur 

Irght  of  all  pertinent  ctreum-  ino'.Amui'es 
stances  and  requirements.  He  i4.,ioo,Anfhnr 
pointed  orrt.  however,  that  by  the  tn.404  Bailr.v  Sel  A 
end  of  the  year,  company's  earn-i  g,  lijj" 
ings  would  undoubtedly  show  |  2or.>iit)  B»ia 
.substantial  gains  and  .sugge.sted  i  .ioo  Bralsaman 
that,  with  bank  indebtedness!  tZ'tno'Britaita 
cleared  off.  the  board  w'ould  lake:  Kd 

this  into  account,  I  jrBig.str  Calnorrh 

The  bank  debt,  which  was;  mncalvsn  (Jon 

reduced  during  1955  by  $400,0001  on  l.ond* 

to  $1.2  million,  had  been  cirt  to  c"  na*  wt, 

$724,636  at  March  31  and  is  to  be!  nliingc'  .s  Prr» 

wholly  paid  off  this  month.  I  34,.'>:ti  cdn  Ad  on 

In  the  first  qrrarter  of  this  year,  I  V' 

meeting  was  fold,  operating  figure.s  JiiJjSr-dn  '^^poiToi 
lor  period  ^.show's  the  mill  pi-o- 1  j.snn'c  ner  niis  »!« 
duced  11,127  tons  of  concenti  atr.s  ‘  ?o.248;(idn  Orv  Ppi» 
averaging  24  per  cent  copper,  with  i  a H(.imesipi.ri 
a  gro.ss  value  of  $2,512,205  and  net 
value  of  $1,931,689.  The  ore i  .s«.s('anMi  on 

treated,  averaging  576  tons  dailv.j  ss.TOOCrni  i.ednr 
averaged  4  .38  per  cent  copper.  0  03  .l.nnn  rhaiipi  on 
ounce  of  gold  and  0.66  ounce  of  pV" 

.  ?.00n(?  F'aM 

This  j»rade  of  oie  is  currently  2S.050(*on  Mir  Mar 
being  maintained  and  is  likelv  to 
continue  to  the  end  of  the  year.’  J; 

Mr.  Millenbach  stated.  W/th  de-yjj.'Jno  ne!-i  p'duc 
velopment  of  or  e  reserves  giving!  4..ifin  Oomr  Kxpl 
a  steadily  improving  piclui  e,  he  48.2.'i0  Ouvpx 
expected  milling  rate  would  pi-ob-! J;*  bpn-Rpv 
ably  be  raised  to  1.200  tons  about;  *'"4-; Gpn"’np|p 
a  year  from  now.  I  |,i.-,n  'on  s 

Shipment  by  rail  i.s  anticipated!  .>7.1  or  Piaim  opp 
by  then,  and  it  will  be  possible'  i'MiJlI.Sr  f’''*' 
to  .ship  at  a  saving  of  about  $2 
per  ton  nr  10  per  cent  nf  present;  «.32S  Home  Oil  A 
cn.s|s  by  truck  and  highway.  Total!  r*"  6 

fr  eight  charges  in  195.5  werej 
,  ..  .  .  .  I  S.spft  .liipitpr 

shown  in  the  annual  report  At :  j.ys.rsp  Km.v  Oil 
$631,432,  I  II..S2S  Mheral  P*'* 


I  Toronto  — .Application  of  Gi'ey- 
hawk  Uranium  Mines  l.td  to 
jKIdoiado  Mining  and  Refining  Co. 
jfor  a  .special  uranium  prdouction 
contract  has  been  accepted.  E.  K. 
^Fockler.  president,  told  .«harp- 
Iholricrs  at  annual  meeting  here. 

“TTiis  means.  ’  he  said,  "that  we 
ai-e  in  the  negotiation  .stage  of 
arriving  at  a  contract  on  the  basis 
of  a  .500-ton  a  day  production." 

It  w'ill  probably  be  toward  the 
end  of  .lune.  meeting  was  told, 
before  details  are  finalized. 

I  Underground  development  in 


Kenmac  in  Deal 
For  U.S.  Capital 

.\  new  agreement  with  a  l.'nilcd 
Stales  concern  for  exploration  and 
possible  development  of  conipan,' 
uranium  prospect  properties  i.'  an¬ 
nounced  by  Kenmac  Chibouga- 
mau  Mines  Ltd. 

A  previous  agreement  with  the 
Atlas  Coi'p.  of  New  York,  pro¬ 
viding  for  a  loan  to  finance  ex¬ 
ploration  and  a  stock  option  on 
4.100.000  shares  at  45  cents,  was 
cancelled  early  last  month  '  by 
mutual  consent.  .Atlas  failed  to 
exercise  the  option  after'  .■reveial 
extensions  of  the  initial  deadline 
date. 

The  new  agieeinenl  is  with 
Standar  d  Or  e  and  .Alloys  Cor  p.  of 
New  York,  which  i.s  to  advance 
up  to  $100,000  for  further  ex¬ 
ploration  woik  on  Kenmac's  pion- 
erties  in  the  Bancroft  uranium 
area  of  eastern  Ontario.  .Subject 
to  the  lesiills  obtained  by  the 
fresh  survey,  Standaid  Ore  has 
been  given  the  right  to  ad\ance 
sufficient  funds  to  b)  ing  the  prop- 
ertie.s  into  piodiicliori  in  icliiiti 


I  for-  a  half-interest  in  the  pr  oper  -! 
|ties.  j 

•A  special  meeting  of  Kenmac| 
I  s  h  a  !•  e  h  o  1  de  r  s.  announceiVienl 
jslalcs,  is  to  be  called  shortly  to' 
sanction  a  lediiclion  in  aulhoiiz.ed ; 
I  capital  of  Ihe  company  fom  9.000.-. 
I  000  .shares  to  6.000.000  shares  of  $1 
par  value.  Their  will  be.  it  is 
; pointed  out.  no  change  in  share-; 
'holders'  equit.v. 

To  provide  for  the  .Atlas  option 
agreement,  authorized  capital  of, 
'Kenmac  was  increased  last  sum-, 
nrer  from  4.000,000  to  9.000,000! 
•shares.  .At  latest  available  re-; 
|)Oit.  Kenmac  had  oulstanding 
approximately  2.6  million  shaies.i 
with  1,2.50,000  shares  pooled  in 
escrow. 

:  .Vl’MAqUE  Sr.ARTS  SURVEY  : 

1  Toronto — .A  gcophy.sical  survey, 
(has  been  started  by  Aumaque 
•Ktolri  Mines  Ltd.  on  it.s  Lynn  Lake 
I  pr  opei  ly.  it  is  officially  repoi'tcri.l 
.  The  sui'\  ry  ha,'  been  undertaken  j 
'to  cover  ground  on  either  side  of  j 
a  stiuciiii'e  where  drilling  ebtainen 
(allies  of  .08  to  .80  ounce  of  gold 
1.27  to  12,96  ounces  .'liver-.  .18  |e 
0.60  per  cent  zinc  and  1.89  to  8. 04 
.per  cent  zinc,  plus  further  values 
'it,  lead,  copper  and  nickel. 


mineable  ore  no4A-  amounts  to  554 
feel  averaging  0  127  per  rent 
iiranitim  oxide  by  channel  .samp¬ 
ling  over  48  feet  average  width 
of  exposure.  Mr.  Fockler  reported. 
He  said  that  this  grade  is  equal  to 
$18.42  a  ton  at  the  basic  price  of 
$7.25  per  pound  of  uranium  oxide, 

!  Bore-hole  inlerseclions  indicate 
the  probability  of  developing  in 
exce.s.s  nf  300  feel  of  additional 
oiT-length  on  the  100  foot  level 
adjacent  to  the  north  and  east  of 
the  existing  lateral  headings. 

Surface  drilling  on  the  general 
!zone  is  nearing  completion  and 
now  i.«  confined  to  probing  struc¬ 
ture  at  .5,50  feel.  Tonnage  poten- 
'tial  remains  at  appi’oximately 
|3.000  tons  per  vertical  foot  grading 
0.087  per  cent  before  dilution. 


;10C7  milted  to  the  meeting  for  appro- 

liyj/  rrOQUCTlOn  val  of  shareholders, 

i  ,  The  .Noranda  offer  provides  for' 

'lAIIC  DPnienn  sti  increase  in  authorized  capital 

VVII9.  7..500.00n  shares  by  the  creation' 

I  -  of  an  additional  1.500.000  shares.' 

:  Toronto.  —  Intial  production  at'Nf'ianda  would  purchase  .500.000 
:propPrtv  of  Consolidated  Deni.'oni^^'?.'"  V 

.  ^  ioplmn  1  million  shaies  in  five 

iMinPS  l.td.  m  the  Blind  River  arrp  blocks  of  200.000  shares  each  ai* 
annual  meeting  was  informed  will  prices  of  $2.75.  $3.  .$3. '25.  .$3.50  and 
:start  at  3,000  tons  per  dav  early share.  If  ailditional' 

'next  .lanuarv  and  will  be  gradual-  Noraiida. 

,ly  worked  up  to  6.000  tons  daily. company  the, 

: Construction  woi-k  at  the  proper  ty _ 

{is  ahead  of  .schedule,  he  addeii.  -  ■  i*  I  *  • 

I  By  the  time  milling  starts  .fohn  OCtODBr  PrOClUCtiOn 
Kostuik,  general  manager,  stated 

between  250,000  and  .500.000  tons  of  A/li||  Di/xcAft 

!oie  will  be  on  the  .stockpile,  he  ""••'I  Dl$.lvll 

said.  -  I 

The  No.  1  .shaft  has  been  com-,  Toronto-  Construction  and  de- 
ipleted  and  cultini?  of  thp  final!  ,  ,  *  « 

istalion  is  in  progress.  By  the  mid-1' ''‘"P'"''"'  P'-^PC'-'y  "f  Bicroft 

■  die. of  June,  iindergioiind  work  Uranium  Mines  Ltd.,  annual  le-, 
'will  be  in  the  orebod.v  and  a  port  stales  are  prfH'eeding  on 
start  made  at  building  up  thei^chedule  and  it  is  expected  that 
stockpile  of  ore.  The  No,  2  shaft,  j  .•  n  u 

.is  down  700  feet  and  sinking  '’y 

piogre.ssing  at  the  rate  of  200  The  milling  plant,  R.  A.  Bryce. I 
feet  a  month  with  completion  ex-  ^ave  anr 

M  *P!'"8  linilial  capacil'y  of  1.000  tons  per 

I  The  No.  a  production  .shaft  will  ^  p,-ovision  made  to  in-i 

;have  four  compartmenl.s  wrth'crea.se  capacity  to  1..500  tons, 
{three  automatic  hoists.  This]f(aily,  The  compan.v  has  a  con-, 

.«nflft  will  have  a  caparity  of  to  .^ell  Fldorado  Mining  Ar* 

tons  per  16  hours  and  can  be  Refming  $.3,5.805.000  worth  of  tir- 
laised  to  10,000  tons.  aniiim-bcaring  concentrates. 

- - —  Pending  completion  of  the  new 

RAiiznn  AAintfc  four  -  compartment  shaft,  which' 

wuuAuii  minva  ^  ^  p-^, 

Toronto  —  Announcement  isifeet  to  provide  seven  develop- 
jmade  that  annual  meeting  ofiment  levels,  mine  development, 

•  Bouzan  Mines  Ltd.  will  be  heldjha.s  proceeded  through  the  pre- 
'on  June  15.  The  financing  offer! viously  sunk  Centre  Ijike  shaft. I 
of  Noranda  Mines  will  be  sub- 'This  development  work,  report! 


Toronto—  Con.stiuction  and  de- 


THE  OIL  MARKET 
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Trofisoctiont  on  foronto  Stock  (xchongo 

irinsinf  qtiAlalinns.  Maf  22.  1936) 

High  L*ow  olo.Nt  Odiles  atock  High 

.22  .22  .22  14.1.930  ,21 
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1.12  1.0.5  MO  .  .5.7.54  MoriiH  70  .50 
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1.95  1.65  1.95  I  1.50i  Do  pfd  36  50 

wtf  100  .9.5  l.Ofl  I  49.000  North  Tiin  .13 

3.90  3.30  3.45  ,127.000  011  .16’ 

)il  465  ..58  .64  11.600  Okalta  2.7.5 

til  7.65  7.35  7. .50  7,200  Par  Prtf  17.50 

np  .66  .62  .65  75.729  Pathtindrr  1.40 

r  Gas  7  .50  6.50  7.05  1.94,5  Pear#  River  9  50 

wl*  ,66  .66  .66  2^00  Peruv  Oil*  2.25 

Vie  7.20  6.7.5  6.90  j  24.660  Petrol  1,67 

•ad  2.46  2. .3.5  2. .35  6.400  Ponder  .74 

ele  3.40  3.20  .3.30  3.000  Prairie  Oil  5.40 

1..5.^  I..5n  1.50  I3.650  Reef  Pete  15' 

2.37  2.35  2.35  I.5..501  Rio  Palmer  2.2.5 
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.3.00  2.61  2.87  j  16.800  Trend  Pete  16 

6.00  6  on  6.00  20.205  Triad  Oil  9  40 
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I3e»'  41  00  40.25  41.00  5.100  Vulcan  .75 
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7.20  6.75  6.90 

2.46  2. .35  2. .35 

3.40  3.20  .3.30 

1..5.3  1..5n  1.50 

2.37  2.35  2.35 

4.45  4.00  4.10 

2.05  1 .96  2.0.5 


3.50  3.00  3.3.5 

175  1.50  1.56 

9.00  6.70  6.70 


3.00  2,61  2.87 

6.00  6  00  6.00 

5.90  5.50  .5.65 

41  00  40.25  41.no 

3.35  3.15  3.35 


lino  12.67  13.50 

14.00  17. .50  13.:.' 

to  67  10.00  10,00 


fOUIPPED  WITH  METAL  WHEELS,  these 
Kolet  are  designed  for  the  generol  weighing 
ef  all  types  of  merchandise,  and  ore  the  most 
popular  end  adoptable  portable  plotform 
scale  mode.  Heavy.gauge  sheet  steel 
platform  covert.  Loops  and  bearings  nre 
Porkerized  rust-resistant.  Capacities  500, 
1000  lbs.  Availoble  through  any  of  F-M'i 
16  branches  ocrest  Conoda. 


jstetes,  has  confirmed  to  date  ton- 
jnage  and  grade  of  ore  as  original* 
:l,y  anticipated.  Mr.  Bryce  says. 

Balance  .sheet  at  March  .11,  19.5<l, 
'.shows  current  assets  of  $3,045,201 
against  current  liabilities  of  $1,- 
.'f. 31, .5.38. 

MORE  DOM.  MAGNESIUM 

General  Dynamics  Corp.  advises 
that  an  additional  1,425  common 
shares  were  issued  to  holders  nf 
restricted  stock  options  as  a  re¬ 
sult  of  the  partial  exercise  there¬ 
of.  There  are  now  .5.050.825  com¬ 
mon  .shares  outstanding. 


raised  to  10,000  tons. 

Bouzan  Mines 


16  Branch*!  Aeroti 
Canada 
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The  United  Nations  esfimatea 
that  I.SO  million  families  in 
iindeideveloped  areas  lack 
adequate  housing. 

One  answer  is  a  frameless, 
hinld-it-ynurself  house  designed 
by  Canadians  of  Canadian  alum¬ 
inum.  It  needs  no  foundation;  is 
non-corrosive  and  verminproof: 
is  so  lightweight  that  it  is  packed 
in  canons  easily  carried  by  plane, 
jeep  or  even  burro. 

The  Colombian  government 
has  ordered  3,200  of  them  tn 
help  relieve  the  shortage  of  rural 
housing  in  that  South  American 
country.  So  it's  not  surprising, 
with  aluminum  travelling  so  far 
and  doing  to  much,  that  Alcan 
is  again  increasing  its  smelting 
capacity  in  both  (>iebec  and 
Bntish  Columbia. 

ALUMINUM  rOMPA.NV  OF 
CANADA.  LTD.  CALCAN3 


44IP1>EK 

flouGirr  -  sold  -  qu^ed 

Information  available  upon  request. 

BELFAST  INVESTMENTS  LTD. 

Membett  The  tdmenten  Stock  txchange 
406  Petroleum  Bldg.  -  Tel.  4-6678  -  Edmonton,  Alto. 


ANOTHER 


TRUMP  CARD 


Information  for  L  nrogitlored  ShnrrholJert  of; 

BELLE-CHIBOUGAMAU 

MINES  LIMITED 

IJrlrd  on  Tho  Canodian  Stork  E.xrhnogn 

To  Start  Deep  Diamond  Drilling 


IN  CANADA  IRON’S 


HAND 


’<5 


A  Special  Products  plrnit 
designed  fm'  the  productiorf 
of  engineering  irons  and 
allay  irons. 

(.’(tod  business  riepenWs  nn  foresi^ilt— • 
baseW  on  practical  expcrience> 

Perhaps  that  is  why  fianada  Iron 
bolds  such  a  strong  hand  today. 

Select  a  card  like  \oduloy, 

(ianada  Iron’s  noelular  or  duclilc  Iroil, 

I 

For  years,  industry  has  sought  a  metal 
as  tough  as  steel— yet  as  simple  to  ca«t 
as  grey  iron,  (lanada  Iron  pioneered 
the  production  and  use  of  nodular  iron 
in  this  country  and  offers  industry 
its  cumulative  experience  plut 
the  facilities  of  its  newly  equipped  plant 
in  Hamilton. 

Because  of  the  (ianada  Iron  (irotip** 
continuing  diversification  — the  hand 
that  is  strong  today  will  be  stronger 
tomorrow. 


The  map  directe  .vuiir  attention  to  the  favoiii’able  location 
of  the  property  in  ChihoiiEamaii. 

nrilling  has  now  been  resinned.  A  report  recently  received 
from  Ihe  property  indicates  that  the  drill  has  cut  .StI  feet  of 
good  mineralization  sliowing  chalcopy  rile.  The  company  's  Con- 
snlting  Engineer  will  be  on  Ihe  pi'operly  shortly  to  examine 
ruci'ent  operations  and  assays  will  be  made  wllhoiit  delay. 
Drilling  la  contbining  In  this  area. 

A  deep  diainomj  drilling  program  is  etiweied  in  gel  iinder- 
way  this  month  In  explore  deeper  horizons  In  the  copper  areas 
that  have  been  very  favourable,  the  results  of  which  hsve 
been  Interesting. 

The  company  has  well  over  .$ill0,IMMI  In  Ihe  treasury  and 
further  funds  can  be  made  available  as  development  pro¬ 
gresses. 

Shareholders  should  register  their  share.s  with 
the  Crown  Trust  Compan.v,  Toronto,  If  they  are 
not  In  their  own  names. 

BELLE-CHIBOUGAMAU  MINES  LIMITED 

H««d  Offlr*  Toronto.  Ontorio 


o 


I  HE  C.4N ADA  IRON  GROUP 

Canada  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Dishet  Steel Conslniction  (Jompany  Limited 
Electric  'Famper  &:  Fxjuipment  Gi. 
of  Canada  Limited 

I’rcssiirc  Pipe  Gompany  of  Canada  Limited 
Railway  &:  Power  Engineering 
('.orporation  Limited 
(J.  M.  Lov.sted  Sc  (>>mpany 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Fx]|uipmcnl  Limited 
Hydro  Turbine  C-ompany  Limited 


PLANTS  At  New  Glasgow  .  Trots  Rivieres  •  Montreal  •  Cobourg  •  Toronto  •  Hamilton  •  St  Thomas  •  Fort  William  •  St.  Bonifaci 


Stfftes 

/Marine  J.f'nes 


CANADA'S  FINEST 
CIGARETTE 


'S  Ifi  MHINGpIpKp 


OFFICES  AT 

TORONTO  WINNIPEG 

85  Richmond  St.  W.  195  Portage  Ave.  E 


VANCOUVER 
475  Howe  St 


MONTREAL 
901  Victoria  Sq 


final  rtustry  continue! 


to  lose  -its  dr 
imestir  markets  to  imports  and  it 
.volume,  althoueh  an  impro\'emer 
on  l9.o4.  does  not  surpass  IM.T  I’o) 
that  country's  entry  into  G.\TT nme  and  remains  a  long  wa.v  bs 
FiP  with  a  2  million  yaid  S’oluine  in  low  the  levels  reached  in  IPaO  an 
quarter  expanding  to  a 
[fourth  quarter  total  of  1.2. .1  mil¬ 
lion  yards. 

I  Indian  impoits  still  led.  how¬ 
ever.  after  the  United  .States  with 
its  exports  to  Canada,  almosl 
doubling  on  the  year,  from  10  mil¬ 
lion  yards  in  19.o4  to  19  million 
yards  on  the  following  yeai-. 

I  Both  cotton  fabric  and  synthetic 
I  industries  in  Canaria  reporteri  a 
riecline  in  their  shaie  of  the  rio- 
mestic  market,  the  former  falling 
from  .i.S  per  cent  to  !i4  per  <'ent  op 
t.he  year,  the  latter  from  7fi  to  7.S 
per  rent. 

Of  pai-ticular  I'oncein  in  the 
s.vnthetic  fabric 


are  designed  to  warn  him  against 
spending  too  much  and  particul¬ 
arly  against  buying  on  extensive 
credit  are  now  beginning  to  have 
some  effect. 

The  price  inflation  may 
strictly  a  bookkeeping  gimmick  the  first 
which  makes  .vour  stuff  in  the 
vvarehoii.ses  worth  that  much 
more,  if  it  could  onl.v  be  sold  in 
i  bigger  volume. 

And  then  people  will  buy  even 
less;  the.v  will  be  even  more 
Icarefiil  about  using  up  their 
jcredil  and  first  thing  we  will 
have  to  ease  up  on  the  brakes 
again  to  get  the  stuff  moving  at 
all.  Which,  if  we  read  Ihe  signs 


B.AAeaOINTMSNT  ,  . 

(Continued  from  Page  1) 


‘  and  the  .Maskans  could  use  the 
money  that  presently  is  going 
begging. 

Mayor  Cvril  Coyne  wrote  a  let 
ter  to  the  writer  Ihe  other  dav  ir 
which  he  explored  the  possibili-' 
ties  of  such  Canadian  corridors.! 
Meanwhile  ihe  tall  and  energetic 
.Aiibi-ey  Simmons  has  spoken  and 
given  several  interviews  lately  on| 
this  stibiecl.  j 

It  IS  not  fair  to  say  that  these 
two  see  e.ve  to  e.ve  hut.  making 
allowances  for  their  respective 
positions,  their  vision  seems  most, 
of  the  time  to  be  travelling  along 
parallel  trails. 


Nesv  York:  A  $7  700,000  contract|Will  come  from  oie  bodies  which 

for  construction  of  a  large  asbes-!"*’”'  1'^  o,  “T’  the! 

...  V,.  .waters  of  Black  Lake  which  is 
tos  ore  milling  plant,  to  1^^  ”P-  situated  in  the  Black  Lake-Thet-| 
able  of  treating  5.000  tons  of  oreiford  Mines  .iistnct.  7.5  miles  south! 
per  day.  nas  been  let  la.st  week  of  Quebec  Cit;.  and  130  miles  east 
to  F.  H.  McGtaw  Company  of  northeast  of  Montreal.  This  lake: 
Canada.  Ltd.,  b.v  Lake  Asbestos  of  with  its  sil'.  cla.v.  and  water  is; 
Quebec.  Ltd.  it  has  been  an-^now  being  dredged  at  the  rate  ofj 
pounced  by  R  D  Bradford.  Pre-'aboul  1,000,000  cubic  yards  ofi 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fart  Eric 
Niagara  Falls 
Queans  Way 
Hamilton 
Oshawa 
Lansdewn 
St.  Catharines 
London 
Molten 
Kitchener 

MONTREAL,  QUE. 

Custom  House 
Brokers 


cubic  yards  of  resulting  rrom  .succcss- 

Isolids  each  month.  Already  more',  * 

than  10.000  000  cubic  yards  of  division  now  has  RI4  mar- 

solids  have  been  removed,  compared  with 

When  the  overlying  water  and  '^^*!*  **8'’'  .  ,, 

solids  have  been  dredged  from'  The  company  drilled  13  wells  on 
the  Black  Lake  site.  Ihe  asbe.stos 

ore  will  be  mined  bv  the  open-iGndoil  Freehold  Leases  Ltd.,  ditf- 
pit  method.  Approximately 

persons  will  he  employed  in  the' .  . 

Lake  Asbestos  of  Quebec  oper-'  Gndoil  Frecho  ri  cPoorted  a  net 
alien  when  it  is  in  full  swing. $134,477  for  19.^5.  Balance 
American  Smelting  and  RefinineP^^^^  revealed 

Company  exr)trts  to  spend  more,  ****^^^  assel.^  of  $o.o22  and  our* 
than  $3'2.0,10.00r  to  develon  this  Tent  liabilities  of  SI..381.fl(4. 


industry  is  the 
[position  in  the  Canadian  produc¬ 
ers,  relative  to  producers  else¬ 
where.  Canadians  now  produce  all 
the  base  fabrics.  Fverywhere  else, 
the  industry  is  regarded  as  a 
"growth"  industr.v  and  making 
rapid  progress  in  both  increased 
volumes  and  diversity  of  fabrics. 
By  contrast,  the  Canadian  in- 


Another  Cement 
Plant  for  Ontario 


**'■  when  they  see  poor  slugging  onipDuuaing 

Dutchmen  and  Norwegians  man-  (Continued  from  Page  1) 
laa  ning  ships  on  a  hot  day.  It  oc-  in  the  meantime,  the  industry 
in  curs  only  raiel.v  we  think  In  this  expects  further  lay-offs.  The  de- 
one  or  that  one  that  these  Dutch-  partment  of  transport  and  other 
-  men  and  Norwegians  will  have  government  departments  have 
v'e  a  pa.yda.y  coming  while  Canadian  placed  contracts  in  the  last  six 
ilandlocked  seamen  will  be  crack-  months  which  should  keep  the 
jing  .jokes  with  Hal  Banks,  the  yards  fairl.v  busy  until  the  end 
man  who  has  muscles  only  in  his  of  the  ycai-.  bul  after  that,  the 
arms.  iprospeets  are  not  eneoiiraging. 

Who  thinks  with  his  arms?  1  - - — — - 

-1  InfUUnn  la  romln*  ».  rpt 

o- j  .So  there  is  a  prire  inflation  ittutO  M  HVCOt 

^icoming  no  matter  whether  people  (Continued  from  Page  1) 

ibli.v  or  don  t  bn.v  certain  goods  third  quarters,  and  rallied  tn  74 

Tg  serviees.  The  prire  infla-  rnillion  yards  in  Ihe  final  quarter. 

.tion  need  not  he  by  an.v  |  f-otton  fabrie  imports  repeated 

'means  due  to  competitive  bidding  _ _ ,u  i 

II,  the  pattern,  opening  with  fit  mil- 

^  on  the  part  of  the  consumer.  In  dropping  to  fin  million 

,  [fact  the  monetary  policies  which  then  .Yv  million,  and  rallviniMn 


Announcement  t?  made  of  plar 
election  by  shareholders  of  Lake  low 
Ontario  Portland  Cement  Co.  Ltd..  .«hip 
of  a  permanent  slate  of  director.' 'the 
And  officers  headed  by  Senator, plet 
William  .A.  Fraser  of  Trenton,  Ont.  'way 
AS  president  and  a  director.  ICan 

Other  directors  and  officers  are  C< 
H  J.  McFarland.  Picton.  Ont..  do 
vice-president  and  director;  .John  Flfi., 
C.  Udd.  Montreal,  vice-president 
and  director.  D.  P  .Tessin.  Min-|A 
r.eapolis.  vice-president,  .secretary  ,  Mil 
treasurer  and  director;  D  K.  Bald-  ,, 
win  of  Nesbitt.  Thomson  and  Co.  Ua, 
Ltd..  Monti  eal.  director;  \  F. ' 
Borneman.  of  Kidder.  Peabody  A ! 

Co..  New  York,  director;  .A.  .1  C; 
Anderson,  consulting  engineer  of  [390. 
Palo  Alto.  California,  general  man-  mf  $ 
Ager  and  dirertor;  .lohn  B.  Drake,  is  t 
Minneapolis,  vice  president;  G.  D.  !Exp' 
Wotherspoon.  Toronto,  assistant  icndf 
secretary  and  assistant  treasurer;  oper 
and  A.  L.  Beattie.  Toronto,  assist-  9.V4  ; 
ant  secretary  and  assistant  treas-  Sa 
iirer  to  •$ 

Comoan.v  vvas  mganircd  Ma.v  2  lO.fit. 


P.G.E,  Railway 


(Continued  from  Page  1> 
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men  are  as  tmporfsn,*  as  practi- 
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ferred  with  .lohn  M.  Budd.  presi¬ 
dent  of  the  Great  Northern  Rail¬ 
way.  and  it  was  suggested  that 
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interested  in  acquiring  the  B.C. [ 
line.  Mr.  Budd  said  that  the  Greall 
Northern  had  giver  no  .serious' 
consideration  to  buy  mg  the  P.G.E..' 
but  their  "minds  wa;e  not  closed" 
to  the  idea.  .Actually,  the  G.N.  ■ 
made  quite  an  investigation  of; 
the  r.G  F, .'s  nrospects  .several 
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The  Maritimes- Canada  Neglects  a  Great  Economic  Potential 


Tourism  —  It's  a  woy  of  life  ond  o  livelihood 
for  thousoods. 


Electric  Power  —  More  and  more  is  needed 
every  year. 


Mining  —  A  metallurgical  industry  should  follow  as  a 
motter  of  course. 


The  Maritimes  look  back  upon  another  year 
during  which  nothing  particularly  startling  has  been 
accomplished  in  tackling  the  basic  economic  problems. 

The  slow  and  even  tempo  here  is  in  startling  con¬ 
trast  to  the  almost  frantic  rush  that  has  characteris¬ 
ed  the  1955  boom  in  other  parts  of  the  country  and 
most  desirable  though  this  is.  and  worthy  of  being 
treasured,  it  does  not  lend  itself  to  the  creation  of 
that  level  of  economic  activities  that  must  he  ob¬ 
tained  if  from  the  point  of  view  of  living  standards 
and  community  enrichment,  the  Maritimes  are  to 
reach  the  levels  of  various  other  Canadian  provinces. 

Nor  should  it  be  denied  that  Ottawa  does  not 
provide  here  the  support,  the  almost  anxious  readi¬ 
ness  to  assist,  with  cash,  legislation  and  suggestion, 
that  is  so  freely  offered  and  spent  elsewhere. 

Last  year  was  undoubtedly  a  year  of  consider¬ 
able  expectations. 

From  the  coves  of  eastern  .Vova  Scotia  to  the 
forests  of  western  New  Brunswick,  there  were  new 
anticipations  last  year. 

A  report  has  been  made  on  the  industrial  de¬ 
velopment  possibilities  of  the  area  by  the  Arthur  P. 
Little  Inc.  organization  of  consultants.  It  was  followed 
up  by  the  creation  of  the  Atlantic  Provinces  Economic 
Council,  the  first  major  cooperative  effort  on  the 
part  of  the  maritimes  governments  and  the  province 
of  Newfoundland. 

This  ambitious  undertaking  had  and  still  has  all 
the  marks  of  farsighted  organization.  Politics  plays 
no  part  in  it.  The  men  heading  it  are  not  only  experts 
but  dedicated  to  their  purposes. 

The  purposes?  to  study,  coordinate,  integrate, 
to  plan  and  to  find  the  men  and  the  means  to  turn 
plans  into  reality. 

The  job  is  big  enough  to  be  broken  down  into 
firsts  and  seconds  and  thirds.  First  comes  a  study 
and  an  improvement  of  what  there  is.  What  there  is 
of  electric  power ;  what  there  is  of  agriculture  and 
by  way  of  proper  marketing  methods.  What  there  is 
by  way  of  natural  assets  vvhich  can  be  translated 
quickly  into  a  flow  of  cash  for  the  indigenous  popula¬ 
tion  ;  that  means  the  tourist  industry. 

But  if  a  balance  is  to  be  achieved,  a  balance  be¬ 
tween  primary  industry  and  secondary,  manufactur¬ 
ing  industry;  between  urban  and  rural  living;  be¬ 
tween  the  need  for  larger  minimum  local  markets 
and  the  existing  population,  if  that  balance  is  to  be 
achieved,  both  primary  and  secondary  industries 
must  grow,  population  must  grow  and  at  least  the 
out-migration  must  be  halted. 

It  is  axiomatic  that  the  best  plans  are  useless  if 
they  can  not  be  fulfilled  or  even  started  upon. 

The  basic  factor  for  industrial  development  and 
diversification  is  power.  It  takes  capital  to  create 
this  power. 

The  development  of  population  centres,  peopled  by 
tial  mining  industry  that  would  go  further  than 
merely  concentrating  ore  is  also  based  on  power  and 
very  directly  on  capital. 

The  development  of  population  centres,  people  by 
men  and  women  who  are  usefully  employed,  capable 
of  consuming  the  greater  output  of  a  more  diversified 
ihdustry,  also  requires  capital. 

Which  of  course  brings  one  to  the  use  of  a  word 
which  political  childishness  has  only  recently  turned 
into  a  dirty  word  —  American  capital. 

It  IS  obvious  that  the  faster  potential  growth 
elsewhere  in  Canada  has  to  some  extent  prompted 
both  the  interest  and  the  risk  capital  that  might 
otherwise  have  been  directed  towards  the  Maritimes. 
It  Is  also  obvious  that  Canadians  have  allowed  them¬ 
selves  to  be  talked  into  a  situation  where  it  is  per¬ 
fectly  constitutional  to  use  taxpayers’  funds  for  the 
creation  of  various  basic  facilities  in  foreign  and 
doubtful  countries  in  Asia,  but  where  it  remains  un¬ 
constitutional  to  use  federal  tax  revenues  for  pur¬ 
poses  of  lending  to  or  participating  with  provincial 
governments  for  the  creation  of  basic  power  resources 
in  Canada  —  or  at  least  in  some  sections  of  it. 

The  large  power  resources  available  in  New 
Brunswick,  now  being  developed  without  any  federal 
aid,  and  at  a  rate  obviously  much  slower  than  could 
be  possible  if  broader  resources  were  behind  the  en¬ 
terprise,  provide  the  key  for  much  economic  develop¬ 
ment  not  only  in  that  province  but  possibly  also  ex¬ 
tending  into  Nova  Scotia  across  the  Chignecto  neck 
of  land. 

With  this  power  available,  there  would  no 
longer  be  much  doubt  about  the  possibilities  of  de¬ 
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veloping  metallurgical  industries  instead  of  merely 
mining  camps.  There  would  no  longer  be  much  doubt 
about  developing  to  the  full  the  inherent  secondary 
industry  possibilities  which  would  grow  slowly  but 
certainly  on  the  basis  of  larger  numbers  of  richer 
domestic  consumer.';.  Power  has  been  the  key  to  such 
growth  in  every  other  region  of  Canada.  It  would  be 
startling  indeed  if  it  could  not  be  the  key  here  too. 

It  may  wpll  become  nesessary  to  do  a  little  shop¬ 
ping  around,  for  money  as  well  as  for  modern  econo¬ 
mic  drive.  If  neither  officially  nor  unofficially  Can¬ 
adians  show  too  little  interest  in  what  the  Maritimes' 
offer,  these  provinces  may  find  that  American  capital 
and  American  drive  will  be  available,  just  as  it  was  in 
western  Canada,  in  B.C.  and  Alberta  particularly, 
when  Upper  and  Lower  Canada  could  not  really  have 
cared  less. 

•> 

It  is  understood  of  course  that  the  Atlantic  Pro¬ 
vinces  Economic  Council  is  A-ery  much  a  bootstrap 
lifting  affair.  It  took  foresighted  men  to  set  it  up.  It 
takes  foresighted  men,  with  also  a  good  deal  of  cour¬ 
age  to  try  and  correct  the  mistakes  and  the  sins  of 
omission  of  the  past. 

Certainly,  while  it  is  important  to  study  the 
possibility  of  power  development  and  power  grids : 
Avhile  it  is  important  to  make  the  tourist  trade  a 
more  professional  business  which  relies  less  on 
quaintness  and  more  on  service ;  Avhile  it  is  important 
to  bring  about  an  improvement  in  agriculture  and 
produce  marketing,  the  APEC  activities  will  have  to 
contain  a  substantial  dose  of  educational  work  too. 

Habits  of  long  standing  may  want  to  be  altered, 
methods  may  want  to  be  speeded  up;  some  rather 
sharp  cutting  may  have  to  be  done  in  some  particular 
sections  of  the  Atlantic  seaboard  provinces  if  they 
are  to  escape  the  shackles  of  the  past  and  if  they 
are  to  be  encouraged  to  jump  into  what  is.  irrevoc¬ 
ably.  the  second  half  of  the  twentieth  century. 

It  won’t  be  easy. 

There  will  have  to  be  some  modernization :  some 
industrial  planning;  funds,  will  have  to  be,  raised; 
there  may  be  room  for  industrial  estates ;  for  urban 
improvements;  real  estate  may  have  to  be  treated 
less  with  respect  for  old  shutters  and  with  more  for 
ne'v  and  modern  functions. 

So  far,  the  greater  determination  that  is  ap¬ 
parent  in  the  voices  of  provincial  governments  illus¬ 
trates  chiefly  that  one  is  becoming  impatient.  It  does 
not  indicate  that  something  Avill  be  done  today,  or 
tomorrow.  Or  that  it  could  be  done,  overnight.  Any¬ 
one  reviewing  the  Maritime  provinces  today  can  not 
but  report  what  he  would  have  reported  a  year  ago. 

<•  *> 

In  all  major  classifications  of  industrj’,  the  pic¬ 
ture  is  one  of  slow  recovery  rather  than  of  real 
growth.  Nothing  has  happened  to  utilize  to  a  greater 
extent  than  at  any  time  in  the  past  thirty  years,  the 
strategic  location,  unsurpassed  from  the  point  of  '-iew 
of  trade,  commerce  and  traffic  in  the  Atlantic  Basin. 

Little  has  spilled  over  into  the  Maritimes  from 
the  big  dish  that  has  become  known  as  the  Great 
Canadian  Boom 

The  great  Canadian  boom,  as  far  as  secondary, 
employment  -  giving,  population  -  sustaining  wealth- 
creating  industries  are  concerned  is  still  expressed  to 
an  astonishing  degree  in  steadily  more  overcrowded 
industrial  areas  of  central  Canada  and  the  reference 
holds  even  for  industries  which  bear  no  relations  to 
a  large  consumer  market  that  might  otherwise  be 
an  excuse. 

For  the  immediate  years  ahead  therefore,  the 
main  hope  for  the  Maritimes.  particularly  New 
Brunswick  and  Nova  Scotia,  lies  in  the  expansion  of 
the  metal  mining  industries,  in  the  recovery  of  coal 
mining,  in  the  continued  pulp  and  paper  and  lumber 
properties,  in  the  recovery  of  larger  outside  market.s 
for  the  products  of  the  fishing  industry  in  the  con¬ 
tinued  stability  of  commerce  and  shipping  and  of 
course  in  the  gradual  improvement  of  agriculture  and 
the  recovery  of  such  markets  as  may  have  been  lost 
for  traditional  products  such  as  fi’uit  in  Nova  Scotia 
and  potatoes  in  Prince  Edward  Island. 

<*  *> 

The  development  of  a  more  lively  economy  based 
on  greater  industrialization,  on  larger  populations, 
on  the  fuller  utilization  of  industrial  raw  materials 
and  the  gradual  extension  of  markets  for  more  diver¬ 
sified  products,  that  more  lively  economy  is  still  on 
the  horizon. 

As  British  Columbia  looks  westward  across  the 
Pacific,  the  Maritimes  see  much  of  their  future 


!  where  their  most  prosperous  past  has  rested  —  on  the 
;  Atlantic. 

It  has  in  this  respect  much  in  common  AA-ith  the 
!  states  to  the  south.  Avhich  also  haA^e  been  to  some 
extent  left  behind  in  the  AA-estAvard  rush  of  North 
American  civilization  and  economic  development. 

But  if  a  AA-ell  .settled  and  stable  population  is  an 
;  asset,  if  the  original  qualities  such  as  a  desire  for' 
work  are  com.bihed  with  the  undoubted  presence 
!  of  modern  necessities  such  as  natural  resources,  then 
j  the  Maritimes  Vvil]  also  be  able  to  find  the  means  to 
j  AAork  out  the  problem. 

I  The  means  are  not  to  be  found  in  the  occasional 

j  meetings  of  provincial  and  federal  ministers,  for  the 
j  purpose  of  periodicalh  vediA’iding  the  national  re- 
A’enue.  If  properly  sold,  capital  Avill  come  into  the  rase, 
j  Put  quite  aside  from  imported  capital,  whether  it 
comes,  as  one  Avould  say  in  the  .Maritimes  "from 
Canada"  or  from  other  countries,  there  is  consider¬ 
able  native  capital  too.  age  old  and  quite  possibly 
rusting,  as  the  Biblical  term  would  have  it. 

There  are  some  very  good  examples  of  the  way 
in  which  industry  can  flourish  here. 

For  instance,  the  long  established  iron  and  steel 
manufacturing  and  con\erting  industries,  built  on 
small  scales  to  supply  small  local  needs.  haA  e  o'er 
!  the  years  accomplished  a  rather  startling  expansion. 

Manufacturers  of  sto'  es  and  heaters  ha''e  estab¬ 
lished  products  and  trade  names  'vhich  ha'e  no 
difficulty  selling  throughout  Canada  and  in  countries 
abroad.  Manufacturers  of  various  types  of  equipment 
and  semi-finished  products  haA'e  "eathered  many 
storms,  aided  by  the  requirements  of  hea'-y  industry 
and  quite  frequently  capable  of  competing  in  other 
Canadian'  markets.  Furniture  manufacturers  ha'-e 
many  years  ago  established  their  reputations  and 
they  are  still  catering  to  a  trade  "'hich  in  many  re- 
i  spects  is  international. 

I  It  is  in  these  examples  that  ambitious  Mari- 

I  timers  find  their  support  when  they  attempt  to  lift 
!  the  proA'inces  out  of  the  fog  of  the  po.-t-c.ard  trade 


business  to  Ax-hich  so  many  Canadians  reduce  the 
Maritimes  'vhen  they  think  about  these  provinces  at 
all. 

It  is  a  fact  of  course  that  very  large  sections  of 
I  the  population  in  the  three  provinces  find  their 
livelihood  in  being  quaint  for  the  tourist,  in  supplying 
the  aspects  of  climate,  seashore,  summer  comfort 
'and  historical  allusion  which  has  built  up  the  tourist 
trade  as  a  flourishing  industry, 
f  *5* 

i  ••  It  is  also  a  fact,  however,  that  in  no  other  area  of 
Canada  has  the  tourist  trade  suffered  by  the  “in¬ 
roads"  of  modern  industrj’.  of  the  hustle  and  bustle 
I  Avhich  a  higher  local  purchasing  po'ver  brings.  In 
fact,  greater  economic  diversification  and  industrial 
j  growth,  together  'vith  more  densely  settled  agricul- 
I  tural  a!’eas  would  increase  the  weight  and  importance 
of  the  tourist  trade. 

The  excellent  highwa.vs  building  program  which 
the  provinces  by  the  sea  have  maintained  for  some, 
j  years  now  are  valuable  not  only  for  this  ti'ade.  but 
I  also  they  are  one  of  the  additional  bases  on  which  a 
higher  industrial  standard  could  be  built. 

I  As  to  current  operations  in  the  main  industries 

a' summing  up  Avould  read  about  as  follow’s: 

I  Coal  Mining:  Recovering  steadily,  and  finding 

I  new  markets  to  offset  at  least  partially  the  loss  of 
much  of  the  rail'vay  trade. 

j  Primary  Steel :  In  '-ery  good  shape  at  the  present 

!  time  with  a  fair  backlog  or  orders. 

Secondary  Steel :  Acti'-e  in  most  of  its  branches. 

Fishing  Industry:  Modernization  and  new-  pro¬ 
ducts  help. 

Textile  Industry:  Reco'ering  very  gradually, 

Pulp'vood  and  pulp  Industry :  E.\'panding  steadily 
as  paper  consumption  continues  to  grow. 

Tourist  Industry:  With  boom  conditions  else¬ 
where  a  good  season  is  expected  again. 

.Agriculture:  Has  marketing  problems,  otherwise 
snunrl. 


Finances  of  The  Maritime  Provinces 


PROVINCE  OF  NOVA  SCOTIA 


Gross 

Net 

Net  Debt 

Outstand. 

A  Guaran. 

Revenue 

Exnend. 

Deficit 

.  .45 

at 

Debenture 

Debenture 

Per 

Obligations 

Liabilities 

Ordinary 

Ordinary 

or 

Xor 

30  th  Popul 

Debt 

Debt 

Capita 

Other 

Contingent 

Surplus 

1.T43 

.  607.000 

5100,920,633 

583.478,714 

5147.41 

5173,375 

52.746.564 

517, .566,339 

$14,651,210 

$2.915.739s 

1344 

.  612.000 

93.574.633 

83.307,237 

136.12 

.3.432,222 

2.785,800 

18..5.31.778 

16.261,024 

2,270,754s 

134.A 

.  . ■  621.000 

96,546,633 

84.200,826 

135.5ft 

7..566.223 

2.787  ,.303 

20.076.754 

18.896.805 

1,179,949' 

134fi 

612.000 

105,779.633 

92..571,714 

151.26 

740.1.58 

2  631.181 

22, .546.260 

19.9.57.611 

2.588,6498 

1347 

. .  621.000 

39,344,6.33 

86.643.382 

1.39.52 

16.463.095 

1.004,480 

.3,3.294,214 

2,3,786.308 

9.507,215' 

1348 

.  6.35.000 

124.469.633 

111.269,344 

175.2.3 

1..57.3..386 

2..396.053 

.3.3,502.015 

28,626,732 

4.87S.233S 

1343 

643.000 

14 1,037. .500 

126.71,5.165 

136.46 

.5,13.3,168 

.3.951,836 

.35.404,211 

.35,291,35.5 

112.8369 

13.A1 

il)  642..584 

136,632,000 

142.148,514 

221.21 

11.014.5.30 

,3,913.826 

48,527,240  (1 

48.910.331  >1 

383.311d 

13.« 

653.000 

172,291.000 

156,802,371 

240.13 

11.618,63.3 

5,031.137 

40,216.535 

40,402.601 

186.266c! 

13.S.1 

663.000 

190,871,000 

172,395.8,53 

260.02 

1.388.277 

4,041,288 

48,011,8.58 

43,258,028 

3.753*8309 

1334 

673.000 

203,436.000 

181..571,OnO 

269.34 

202,000 

1.661,000 

.50,768,763 

44.188.393 

6.580.3709 

Note.  Fiscal  yrs  ended  Mar. 

31.  1351-34: 

previously  Nov.  30 

PROVINCE  OF  NEW  BRUNSWICK 

Gross 

Net 

Net  Debt 

Other 

Contingent 

Surplu9 

A? 

at 

Debenture 

Debenture 

Per 

Obligations 

Liabilities 

Ordinary 

Ordinary 

or 

Nov.  30th  Popul. 

Debt 

Debt 

Capita 

Outstand. 

A-  Guaran. 

Revenue 

Expend. 

Deficit 

1345 

46S.000 

5111,303.573 

534.801.456 

S202.5V 

51,324.563 

52,058.417 

514,457.782 

$13,992,476 

5465.306 

1346 

480.000 

116,649.573 

98,1.36,941 

204.45 

724.041 

2.178.503 

18,723.593 

16.436.478 

2,287,115 

1347 

431.000 

12.3.301.073 

10.3,019,988 

203.82 

4,640,467 

4,063.418 

25,574,374 

19,226.335 

6,347,819 

1348 

503.000 

137.586,573 

115.017,4.54 

228.66 

9.337.253 

8,253,133 

27.071,290 

25,038.871 

2,032,419 

1343 

.  516.000 

158,273,644 

132,418,463 

256.62 

5,576.314 

10,204,489 

29,067,565 

37,164.857 

1,902,708 

1350 

522.000 

165.912.144 

1.36,181.732 

260.88 

7.602.133 

12,614,394 

31.971,370 

.30,213,341 

1.758,229 

1351 

(1)  .  51.5.697 

IS6..363.644 

1.56,128.375 

.302.75 

525.000 

7,835,702 

13,551.307 

13.038.169 

513,138 

1352 

.  526.000 

188,9.37.644 

158.676.042 

.301.67 

nil 

10,028.631 

40,165.817 

.33,298,536 

867,321 

1353 

.536.000 

198.4.36,144 

16.3.760.954 

.305.52 

nil 

10.509,333 

43,902,337 

45,529.688 

372.643 

1354 

547.000 

201.633.144 

16,3.2.38.70.5 

238.43 

nil 

10.347.8.38 

48.271,014 

48.185.046 

85,968 

13,54 

.'53,000 

207,274,000 

164.2.31.000 

294.32 

nil 

10,741.000 

48.701,000 

48.623.000 

73,773 

.Vote:  Fiscal  yr.s.  ending  .'larch  31.  1331-34:  previou.sly 

Oct  51, 

PROVINCE  OF 

PRINCE 

EDWARD  ISLAND 

Gross 

Net 

Net  Debt 

other 

Contingent 

Surplus 

As 

at 

Debenture 

Debenture 

Per 

Obligations 

Liabilities 

Ordinary 

Ordlnarv 

or 

Nov 

30th  Popul. 

Debt 

Debt 

Capita 

Outstand. 

A  Guaran. 

Revenue 

Expend. 

Deficit 

1344 

.  91.000 

510,518.000 

57,324,331 

587.08 

51.139.283 

5209.200 

53,072.461 

53.048.821 

$33,6409 

1345 

.  92.000 

10.648.000 

8.089.027 

87.92 

1.587.401 

162.600 

2,639,762 

2,988.248 

348.186d 

1346 

94,000 

10,023,000 

7,604,472 

80.90 

2.817,392 

137,325 

2.391.314 

3.291.883 

300,369d 

1347 

94,000 

11.533.000 

8.878.816 

94.46 

1,735.397 

132,100 

.3,933.778 

,3.813.134 

140,624s 

1348 

93.000 

10,373.000 

3,133.337 

98.21 

2.824,909 

121,825 

.5.231.700 

4,875.710 

353.990s 

1343 

34.000 

1.3,823.000 

12,002.674 

127.69 

870*j>j8 

111,700 

3.688.162 

4.979,207 

708.9359 

1350 

.  96.000 

15,352.000 

13.507.284 

140.70 

649.888 

101,300 

6,45^, 44<) 

6,199,882 

233,563s 

1331 

.  ...  .  38,423 

13,616.000 

13,774,745 

139.35 

1,779,824 

320,043 

7,064.613 

6.844.891 

fl9,7229 

1352 

103,000 

17,449,500 

15,320,07! 

148.74 

’.049,796 

378.407 

7.441.833 

6.996,097 

445,7369 

1353 

.  106,000 

18,347,500 

16,211,733 

152.94 

i. 001 ,940 

472,484 

8,070,022 

6,552,453 

1,517.5679 

1354 

13,800,000 

16,711,000 

159.15 

2,644,100 

616,000 

8,540,104 

6,873.535 

1.606,569s 

THE  FINANTfAI,  TIMES.  MAY  2.Y  lO.ifi 


_  _  _  laf  Meat  ro\’p.  Minpral  Kxplora-  bornp  pxploration  of  approxim- IrtiviWpnris  |rtpavoiir  know,  that,  thprp  ia  no 

O  Rift  Iwfl-ni'nfr  /#»y/ In  h""  corporation  t.Irt.  (Minpxt  atply  230  sqiiarp  milp.a  of  thp  ron- j  "FnaaspH  a.'  I  havp  now  hppn;8rpalpr  oppH.  anri  no  oppH  harrtpp 

M  #  C»X/C* /^C*£iC//f  W  /Crf  JLflUUvllY  Mil  haa  just  martp  anothPr  hasp  mrtal  cpssion,  incliiflinK  thp  Rnrky|for  somp  ypars  in  thp  arlminlslra- j  to  fill,  fhan  that  for  thp  sprvirpa 

nr  W\  f*r  %  m  M  iHi.scovPrv  at  its  Rorkv  Brook  lo-lBrook  a.pa  will  hP  rondiiclPri  hy,fton  of  thP  affairs  of  a  larao  <or-!of  mon  and  womrn  whosp  ron- 

IMoin  K-ritnOlDI/^h  nnn  nlniln  fin  Ann/*i>  ‘ration,  onp  of  .spvp.al  arpas  of  m-  Aprophysic.s  of  Canada  and  Mr-  poration.  (  know,  as  my  rol-lrop,  of  Hul.v  Hprurs  from  intP;- 

nCW  DTUnSWlCR  unu  llOVU  OCOUQ  IJO  \JTI  /ipUCC  p^ploraton  m  ,hP  rom.rharGrophvsusassoonaswrath  'raauPsinthPsamPf.rMofpn.|r,tvofrharartPr  _ 

Thprp  IS  an  approriahlp  inci  pasp  abroarl  pia.v  hp  pxprrlpd  lo  rp-  ItToip  all  !hr  prohlpms  ha\P  liPpnjTbp  giarip  is  good  and  thPrp  is  ofjp^ti.''-'  million-acip  North  Capp.^'  ponditions  ppimit  Ojp 
ip  thp  tPinpo  of  minine  oxplora-  main  thr  onl.v  produrpr  in  thp  .aolvod  jponrsp  a  ipi'v  .sipad.v  markrt  for  Broton  l.sland  poncrssion.  ^diillinj  vs  ill  picppod  at  Moat  Cor 

tiop  and  dpv'Plopmrnl  in  Npw  Bathur.'t  arra  for  somp  limp  to  'Ihr  orp«  aip  of  a  complpx  na-|lhp  oonipany's  prodiirt  throiiph-'  ThP  npw  dispovpr.v  indiralos  thr  aioa  as  vspM  as  Rock.' 

Brunswick  and  Nftva  Scotia  comp.  tnir  with  a  high  sulphur  conirni  opt  Canadian  and  .\mpriran  in-  nccurrpncp  of  two  parallel  copppr- :  ^*  ""**  _  _  ftnpMMBM  0  f*fl  1  I'll 

The  Bathurst  area  in  which  the  Metallurgical  studies  at  Bruns-  and  while  this  is  giving  rise  todii.sti.v.  ,^inc  sonps.  The  ea.st  zone  is  now  Planned  summer  opPiatlon.v  also  J- ,  J,  llllIlflNAn  W  tU.  LIU.  i 


The  Bathurst  area  in  which  the  Metallurgical  studies  at  Bruns-  and  while  this  is  giving  ris« 
first  tna.ior  discoveries  of  copper  wick  Mining  cS,-  Smelting  are  con-  certain  pconomic  difficulties  at  Melallurgical  problems  are  be  -fiOO  feet  long,  and  the  west  z.onp'  *  *”  '  1  ^ 

lead  and  z.inc  were  made  still  is  suming  considerable  time  and  the  present  time,  the  possibilities  ing  studied  also  at  Startmat  whose : appears  lo  be  .300  feet  long  since,  *’**  *  '  h  ^ 

Plosp.st.  of  course  to  major  produc-  monev.  While  ultimatcl.v  a  largo  of  t.ving  a  substantial  chemical  in-  'a.st  dcpo.Mis  of  low-grade  man-idrill  hole  No.  2!)  returned  over  Irad  zone  on  which  P'‘'= 

tion.  but  the  prospects  are  no  operation,  with  plans  calling  foi  dustry  (sulphuric  acid-  in  with  «ane.se  ore  in  the  Wood.slock  area  ,20  feet  of  mineralization  .showing 

longer  confined  to  that  area  4  000  to  .yOOO  tons  daily.  c.Npciidi-  ,he  ultimate  mining  operation  have  drawn  attention  to  the  mu!-  best  in  l.i  feel  averaging  l.l.S  per  aiipnme  r.  Hiook  lean-zinc  dis- 
Keymet.  the  only  property  in  tures  amounting  to  .some  $20  mil-  present  potentials  of  con.sidcrahle  'iplr  ore  posibilitics  inherent  "'><'nt  copper  and  2.14  per  cent  z.mc'^"^  ^  ^ 


imcliide  the  diamond  drilling  of 
the  Faribault  Brook  copper-zinc 


production  so  far.  with  concert-  lions  may  yet  be  necessary  and  magnitude 

tratp  shipments  being  made  spread  over  the  ne.xt  few  years.  ^  number  of  other  properties. 

— — - -  —  - -  carii'iis  stages  of  developmcm 

3  IP  Undoubtedly  being  hCld  back 

I  I -  - 1  I  jo  some  extent  with  a  \  iew  lo  cla- 


Nevv  Brunswicks  hmlcrlaml  p„„  ^  ,jttle  silver  Two  five  foot  copper. 

.Miother  mangane.se  P- operty  1  ..S8  per  cent  cop-  Murphy  Moiin- 

wilh  a  siibslanlial  ore  bodv  ha.-.pp,.  o.U  per  cent  zinc  and  .PI  per  '”'"’  KgypI 

neon  established  just  a  few  mileS  c^P,  copper.  3.fi2  p^r  cent  zinc.; 

west  of  Bathurst  by  the  Canadian 'o,hpr  .samples  are  s'ill  lo  be  as-l”"''  '^rllled  .\n  old  Gold  Mitie 


For  Foundations,  Floors  and  Walks 
That  Last  A  Life  Time 


I  l  ift  ing  ore  composition  and  me-  u  i  i  '  '  vet-ed  with  ffiound  eleetro-ma-. 

_ _  ,,  ore  grade  appears  to  be  loo  low  Previous  results  in  this  area  in-'"  gio.mri  electro  ma., 

solution.^  thr  n  .  •  ,  -nptir  w'hpi*^  massix’p 

I  c.miiariv  tairr  anH  rnm  rurr*^nt  ronriitionj!  to  var- ; rfiratod  an  avrrasr  of  1.1  por  r^nt.^  quipmoni  note  ma..np 

pioprttA.  Mmilatl'  laicrannr  ;  .  .avnirttfatir.n  nnioc*  nru-  anri'  ^  ^A  *  •  pvrrhonip  rontainma  nickpl.  rop- 

,  .  ,  fflnt  PvploiTation  iinlP>5  np\^  ^nn.^onnor  ^^nri  14  ppr  ront  7.inr  ^  *  h 

plpx  oi-p  hn(iip.«  are  bping  Hp\plop-'  .tnp».pi  ^  !.«♦  i  t-i  ^inr  ^ founH  and 

ed  also  at  the  nearby  .Xnacon  '""^''  atmrage  width  fn  I2..S  feet  with  being  'eon- 

Geadridge  prepertv.  operated  by  currently  in  useiwidlhs  up  to  23  feet,  A  rerent 

ihe  .same  management  group,  Newl‘'\"  ,  .  |'>^ond  drill  hole  eul  ^this  zone  at  a.'  s.ystematieally 


Manganese  Mining  Corp.  but  Ihe  javed. 


area  on  Gold  Brook  wil 


ore  grade  appears  to  be  loo  low 


lean  he  utilized  imond  drill  hole  cut  this  zone  at  a. 

Not  all  mining  properties  in|deeper  level  and  yielded  .P4  per: 
.New  Brunswick  .aie  vurrenlly  Icpnl  copper  and  2,47  per  cent  zinei 


.airier  "U"  now  developed  to  be¬ 
low  l.onn  feet  is  also  shaping  up 
as  a  likely  producer.  It  is  quite 


under  active  development 


over  22. .S  feet.  Some  diamond 


exploring  its  North  Cape  Breton 
eonce.s.sion  with  the  most  modern 


fvvssihlo  that  one  large  plant  may  J"  '"irinHing  has  been  done  to  te.st  an;., 

nlt.maielv  serve  the  mines  in  tlm  extensive  soil  anomaly  found  ap-j, 


methods  for  the  past  three  years. 
The  company  continued  to  push: 


Hubley's  Ready-AAix  Concrete 

Costs  No  More  .  .  .  Saves  Time  and  Labour 
Free  istimates  .  .  .  inquire  Today 
Doily  Capacity  —  600  Yords 
Holifox,  Pier  B  -  Phone  3-7328 


<0*4I1*AXV 


Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

IJVI;RP4M»I..  .\o^.\  moti.\ 


Funds  Appeaf  in  30  Years 


puolic  appeal  for  Si.4o(l.()00.  ^  King  s  has  been  contribiiting  ^ 

Lionel  A.  For.syth.  Q.C.,  of ,  leadership  to  Canada's  busine.<s,l3 
Montreal,  president  of  Dominion  industry,  professions  and  govern-  ji 
Steel  and  Coal  Corporation  Ltd.,  mental  serviees  throughout  its  ^ 
jis  general  chairman  of  the  King  s  IfiT-year  histor.v.  Toda.v  three  of  ? 
jF'iind  appeal.  Mr.  Fors.vth  is  an'the  nation's  ambassadors  are  |l 
'  alumnus  and  governor  of  K ing's: Kingsmen. 
as  well  a.s  a  former  member  of,'  iskeH  why  so  hi,«v  >  man  aJS 


m 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 


MONCTON 


CHARLOTTETOWN 


tions  when  lequi.en  and  some  of!  ^alf  a  mile  .south. I'  *  'h'-ough  the  heav'y,™ 

Canada  s  ou.s,.andi.,g  financing .  mo.stly  pyrrho-;’"'’''  ''"'^  "J"'"  '  if 

and  developing  companies  holdL,_  -'.a.her  cut  the  efficiency  of  per-  g 


nitimaicly  serve  the  mines  in  tlm  ,  lexten,  ive  sou  anomaly  lounn  ap-  j,  program  through  the  heav'yji,, 

Ra'hui  St  area  as  a  custom  Plant  "  hen  l  equiren  and  some  of  ^alf  a  mile  .south. '  ,  ,,  .  :  SP 

Ha.nuiM  area  as  a  tu.'iom  piaiii.  .  „,,,cianH-..o  financinp'  .  .  .snowfalls  of  last  winter,  althotighiS 

rrofilahle  Tungsten  Mine  Canada  s  ouls!.andi  ig  financing  jvia,,,jivp  .sulphide,  mostly  pyrrho-.  ,  .  >  Si 

ProfUahle  lung.ien  .line  heveloping  companies  hold,:,,  iniersected  over  =  ^^■"■''a'her  cut  Ihe  efficiency  of  per-  g 

New  Brunswick  aLo  has  one  of  ,  --^avine  oa  ner  centi""""'*'  equipment  to  lS7r  | 

the  few  profitable  tungsten  nime.s  p„p(,pr  )p3,^  '  normal  capacity. 

operating  in  Canada  toda.v  Burnt  deposits  whieh  may  '  pe'  cen  ea  .  per,  f5a,.yip  another  major  min-ig 

Hill  Tungsten,  in  York  county  pp  given  over  to  more  zinc  and  .42  oz.  of  silv  ei  overppj^l  which  Nova  Scotia  alread.v|| 

with  a  production  of  Lin  tons  or  ^ptaiiprl  development  work  is  Ihe  produces  in  a  sub.slantial  volume. 

he'iei  daily  has  ironed  out  rnos’  stpdp  Mines  property  pp^  i'^PPPP''-z.ine  and  lead  with  serfc  p^pyp^jp  ^p  prodi.ees  about  27.a.-]| 

of  us  problems  and  the  ore  re-  \p,vcastle.  Better  than  7  million  i  miles  lo.^on  ton.s  a  year  of  this  mineral'| 

serv  es  are  regarded  as  .suffi-  .p,,,  pf  n,-p  have  b-en  outlined  j  **’”  which  is  exported  largely  to  the  J 

cienlly  impiessivp  to  warrant  ul-  qpH  ,  i  ,aon  ton  mill  is  reported  foi  infer.sertions  of  fau'-^Caribbean  area  and  Venezuela  fori| 

timate  production  at  higher  rates  he  planned.  This  property  is  own-''-''  massive  sulphide  mineraliz.alinn  pyp  jp  pH  ,^,p||  drilling  nperations  g 

- — - - -  -  --  -  .Amerifan  .Metals  Com-l^’"*^  more  propiliou.s  for  Ihe  devel-;  Fxtensive  explorations  are  also  || 

pany_  (opment  of  a  large-tonnage  copper  going  forward  in  Cumberland  | 

~  Over  in  Nova  Seotia.  coal,  gyp-j^'*'*^  deposit.  Two  diamond  drills  eoiinty  by  King  Copner  and  im-^g 

sum  and  salt  have  been  the  tvvoiare  at  present  at  work  on  this  portant  ore  bodies  have  already  ^ 
H  A  H  main  minerals  on  which  the  inin-jzone.  :heen  developed  to  some  extent  by  ^ 

^  ^  ^  industry  has  re.^ted.  But  thisj  An  intensive  ground  and  air-'Canso  Mining.  ig 

province  was  the  cradle  of  Can-i— - — -  -  — - -  -  - — - - - 

■  ■  adian  gold  mining  and  the  conn-  ^  If  MM  I  *  si 

I  1  wAw  tv  IS  p  ted  w.ti  old  workings  X/Hg  s  Cof/ege  Making  First  | 

Exploration  Boom  _  I  A  3 

in  he  past  fe  w  years  a  base  /■(^nCfS  AOpeal  /H  30  YeOrS  | 

-YipTsIs  f»\plnrJif ion  boom  Ha.«  bf^cn  ■  ■  *  .i 

f  'vur.r.««ed  u'hich  ha.-c  already  ro-'  ^  ,  ...  2 

#  ,  ,  .  .  .  •  Halifax  —  under  the  5tT'on2'Chanrpllor  of  Krnss  and  \s  lend-  2 

I  «ijl1ed  m  enough  ^ho'A’incs  of  note  ? 

to  promise  the  province  a  sub-  industrial  leader- ; '"8  important  support  to  the  cam-  g 

....  u-  .u  f  •  /  r^-  •  I  ipaiffn  which  j.«  being  held  to  ptitii 

.«tantial  ba,«e  motals  indiistrv  at  ship,  the  Lniversity  of  Kmg.«  (  ol-  .  . 

‘  .  |the  university  on  a  deficit  -  f!*ee  2. 

«orne  future  date.  The  only  pro-  lege  Development  is  conducting  a  ,  2 

,  .  .  •  ,  ’  .  ba.^is.  '  J 

peM>  pro  iicmg  ^o  ar  1.  t  e  p^piic  appeal  for  $1,450,000.  King  s  has  been  contributing  ^ 

in  amai  eta  c  ^.,r  mg  mine.  jjonel  A.  F'orsvth.  Q.C.,  of  leadeiship  to  ('anada's  busine.<s.t2 
Fxten.sue  sur\ev.5  have  been  .  i  .i  .  #  ’•  .i  .  .r  ^  ? 

*  Mf  Montreal,  president  of  Dominion  mdustrv.  professions  and  govein-  Si 

\  made,  both  aerial  .3nd  ground,  g,.  ,  .  ^  ,  ,  /  .  ,  ■  < 

^  Steel  and  Coal  Corporation  Idd..  mental  .<ervice.s  throughout  its  ^ 

o\  er  large  parts  of  the  province  •  i  ^  ^ 

{IS  general  <*hairman  of  the  Kings  Ifii-vear  hisiorv.  lodav  three  of  “ 
under  the  conre>.sion  svstem  and,,,  .  1  «,  t-  xi.  •  ‘.u  ”  . •  .  '  t.  ‘  2 

Fund  appeal.  Mr.  Forsvth  is  an  the  nations  ambassadors  are  si 
m  tt^  manv  in.stanr«s  this  is  heingl  ,  .  *  j  .  't-  2 

'*4  %  alumnus  and  governor  of  K mg  s: Kingsmen. 

iP  I  P  4%  foMo'ved  up  hv  artu?I  'no  u  /'  ^ 

as  well  as  a  former  member  of,  umv  hn«v  a  man  a«'2 

Already  sucressfill  in  nuening  .  ‘  ? 

-  '  ^iils  faculty.  He  al.sn  holds  an  hono-;he  .should  take  on  the  exacting  g 

UP  the  mine  making  po.tsihi|itip.«  . .  e  •  I  2 

doctorate  fiom  Kings.  jduties  a.s  general  chairman  of  |l 

j  Thp  current  fund-rai.=  ing  effort ' King's  I’und.  Mr.  For.syth  said;  "I  g 
is  the  fir.st  conducted  in  30  years  accepted  the  office  of  chauman  J 

by  this  oldest  universjty  in  t-he'of  the  campaign  for  King's  De-.^i 
British  Commonwealth  ov'pr.spas.|  velopment  Fund,  not  only  he-  Ji 
,  .  Founded  in  1789  and  granted jcaii.'e  of  a  .sentiment  of  loyalty  J 

ijy'  \  -Roval  Charter  by  George  MI  in  and  gratitude  to  my  .Alma  Mater,  |l 

^  <•  \  11802.  King's  is  often  de.^cribed  aS|bul.  because,  knowing  the  insti-  || 

I  jibe  "Mother  of  education  in  tution  and  what  it  stands  for.  I  g 

i!i _ J,'. _ I  'Canada"  am  convinced  that  it  offers  an 

ijAwvdE  M  ,,  ,$1 

^  I  Honourable  Ray  I.awson.  O  R.F.  ..opportunity  for  the  investment  of  ^ 

\  'Lr..n.  DCn  L..  D.C.L..  Canadian  enrporale  and  individual  funds  g 

|Cnn,ul  G-neral  in  .New  York,  is' whieh  will  pa.v  large  and  la.sting'S^ 


GOVERNMENT,  MUNICIPAL  Cr 
CORPORATION  SECURITIES 

•  n>  Spprinlize  l»i  l^inrUimp  InniiP*  * 

F.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

481  Borrington  Street,  HALIFAX 
SYDNEY,  N.S. 


‘*IMo  Thanks. 

I  lloii'i  Waiii  Aiij** 

"A  elrenlar  letter  reeelveH  by  niiitierons  people  idver- 
tisea  a  big  'saving'  on  fire  and  automobile  in.stirance  to 
which  was  rerelved  the  following  reply; 

"'No,  thanks!  We  shall  he  obliged  to  reject  the  offer 

,  .  .  We  get  reasonable  Insurance  rales  by  purchasing  our 
insurance  from  established,  reputable  local  agents  who  see 
here  on  the  ground  and  whose  services  will  he  available 
should  we  have  a  loss  against  which  wc  are  protected  in  the 
standard  insurance  policies  in  our  .safe. 

"'We  would  not  he  obliged  to  indulge  in  lengthy  ror- 
respondence  with  .some  stranger  in  Kalama'/.oo,  or  Timbuk¬ 
tu.  The  local  boys  would  be  on  the  job.  would  check  and 
report  the  loss,  and  settlement  would  he  made  without  dif¬ 
ficulty  or  quibbling. 

"'Moreover,  the  established  insurance  agents  arc  our 
friends  and  neighbors.  They  help  support  the  schools  w  hich 
two  of  my  kids  attended  for  about  HI  years,  and  from  whirh 
they  were  graduated:  they  help  support  the  rhiirrhes  that 
provide  me  and  mine  spiritual  stimulation;  they  help  sup¬ 
port  the  police  agencies  that  protect  mv  property  against 
plunder;  they  help  support  the  fire  department  that  proteris 
my  property  against  fire:  they  help  support  the  city,  school 
district,  county  and  state  government  that  bestow  many 
blessings  upon  me. 

"'Why  should  I  take  my  insurance  business  from  these 
benefactors,  these  friends,  these  fellow  riliz.cns  and  give  II 
to  some  foreign  concern  that  doesn't  care  a  tinker's  damn 
about  us.  except  for  what  profit  they  can  extract  from  us. 

"'The  few  cents  I  would  save  on  every  hundred 
dollars  of  insurance  protection  I  now  have  wouldn't  begin 
to  compensate  me  for  the  trouble  and  inconvenlenre  In 
event  of  a  loss.  It  isn't  worth  the  difference. 

"'Cheap  insurance  is  like  any  other  cheap  commodity; 
It's  very  apt  to  he  more  expensive  In  the  long  run.'" 

JACK  &  CO.,  LIMITED 

GENERAL  INSURANCE  AGENTS 

Royal  Bonk  Building 

HALIFAX,  Nava  Seatie  Phone  1-6301 


DOSCO  1  . 

from  the  ground  up!/^ 


NOVA 

SCOTIA 


Reddy  for  more  Industry 


rM 


ligi 


Tereoto,  On* 


From  the  ground  up  —  from  raw  ore 
to  finished  product  ■—  DOSCO  operations  are  fully  Canadian. 

Canadian  hands  fashion  the  ore  to  its  many  purposes, 
end  back  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  can  depend  on  the  know-how  and 
experience  of  fellow  Canadians  working  with  DOSCO. 


DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Lnritiion  of  DOSCO  ptontf: 

Sydney.  N.S.  Spunqhill,  N.S  Trenl"n,  N.S.  Nev»  WoterinrH,  N.S.  GInee  Buy,  N.S.  '  Ojihwny,  Out. 

Wobnno,  NHd,  Sydney  Mmev  N  S.  WolkerviUe,  Onf  SlelInrMn,  N.S  S»<nt  Jehn,  N.B.  'Hulifni,  N.S. 


Tflis  Province  has  much  to  offer! 


•  An  odequote,  intelligent  and  industrious  labor  force  of  both  men  ond  women 

•  Wholehearted  and  enthusiastic  ossistonce  from,  ond  co-operotion  with  new  industrial 

development  by  oil  provincial,  municipal  and  public  service  bodies. 

•  Efticient  air,  sea  and  land  tronsportotion  focilitics. 

•  The  greot  Eostem  Conodion  port  of  Holifax  .  .  .  open  oH  year  .  ,  .  nearest  mo)or  North 

Amencon  port  to  the  row  moteriols  ond  morkets  of  the  world. 

•  Low  cost  electrical  power,  ample  and  adequate  to  meet  all  present  and  future  needs. 


Addfe.M  Vn»if  Intfufrin  to: 

The  President 

Nova  Seetio  Light  and  Power  Company  Limited 
Halifax,  Nova  Scotia 


ilWjlX/iM^XfiXi*'^A9.t.WAW\W.\W.\WAWA 


THE  FIXANCfAl,  TIMES.  MAY  2 


I  you  WPS  VP  3  srarf.  If  you  wish  connpctions.  plu'  all  jpuecsl  rom-|a 
ilo  upholstpr  3  sidp  chair— you  munity  facililics  is  about  $2.nn|o 
lupholstpr  a  side  chair,  while  an-  for  one  week  Id 

other  sroup  is  upholstering  a  love:  In  addition.  Ihne  are  chalets  a 
scat!  But.  if  you  wish  a  course  in  the  nark,  a  hotel,  canins  and  If 

in  a  craft,  you  do  all  the  projects,  rooms,  often  witl\  meals.  In  homes  a: 

ll'.s  up  to  you.  For  all  instruction  in  the  village  of  .Mma.  The  vil-  it 

is  individual.  lage  is  but  10  minutc.s  walk  from 

Living  Accnminoriations  the  headquarters  building  in  the 
They  are  simply  unbelievable  park— grocery  and  general  stores 
for  those  individuals  and  families  in  the  park  and  village  carry  ci 
who  wish  to  camp  out  or  have  a  all  the  usual  foods  and  inci-  Park 
trailer.  Your  prepared  eamp.site,  dentals  nceocfi  on  a  vacation, 
on  a  bluff  overlooking  the  vil-  Pecreation 

lage  of  .Mma  and  The  Tidal  Bay  I'here  are  several  tennis  court: 
of  Fundy.  plus  general  caretaking  bowling  green.s.  ball  fields,  a  hea! 
of  the  grounds,  eommunity  kitcii-  ed  salt  waler  swimtnitig  pool, 
ens  and  washing  facilities,  out-  magnilicent  golf  course,  free  fish 
door  tables  and  garbage  dispasal.  trig  on  all  lakes  and  stream: 
cost  only  Sl.On  for  one  week,  noating.  hiking,  picnicking  on  ih 


Outstanding  Educational  Facilities  a 
Major  Feature  of  Maritimes  Social  Life 


auiphitheatrp.  hiking  <m  dozens  include  ceramics,  weaving, 

if  roads  and  frails.  These  won-  enamelling,  furniture,  wood-tiirn- 
terful  opportunities  are  equally  ing.  leatherwork.  .jewelry,  etc.  In 
nailable  to  all.  A  small  charge  addition,  several  craftsmen  will 
s  made  for  the  major  ones  only  demonstrate  their  technique.s 
IS  swimming,  golf,  tennis,  boat-  Demonstrations  of  weaving  a  rug 
ng.  others  are  free.  9'  wide  floor  loom  and  hooking 

nisplay  of  New  Rrtinswirk  a  9'  ,\  12'  rug  will  be  there 

Handicrafts  throughout  the  season.  Other, 

The  whole  main  floor  of  the  crafts  will  be  demonstrated  on 
lommunity  hall  in  the  .National  weekends.  Visitors  are.  of  course. 

is  used  for  a  display  of  the  free  to  discii.ss  any  phase  of  the 
work  of  New  Briinswiek  Crafts-  ,\ork  with  demonstrators,  who 

men.  Products  on  display  will  will  answer  any  questions  they 


The  dates  of  the  sehool  $rm 
.Inly  9  to  .August  2\.  inclusivo. 
For  literalfire  and  reservalujoi, 
write  to: 


town,  P.E.I.  .Arts  and  .Science 
1  faculties. 

St.  Francis  Xavier  University. 

Antigonish.  .NS.  (Roman  Cath¬ 
olic!.  Full  .Arts  and  .Science  fac¬ 
ulties. 

St.  Mary’s  University.  Halifax. 
(English.  Roman  Catholiri.  F'ull 
.Arts  and  Science  faculties.  Em¬ 
phasis  on  liberal  arts. 
L'niversitaire  du  .Sacre  t'oeiir 
(French,  Roman  Catholici.  Bat¬ 
hurst  west.  N.B.  Faculties  in 
.Arts  and  S.'’ipncps.  Divinity. 


v'heen  developed  to  a  fine  aid.  It 
e  is  no  coincidence  that  Maiitime 
H:  trained  men  are  In  be  found 
-[through  Canada  in  positions  of 
i  [influence. 

t;  Here  is  a  li.st  of  (he  more  im- 

-  portant  educational  institutions 
s  which  over  the  many  years  of 
?  their  existence  have  sent  out  into 
r  the  world  scholars,  scientists  and 

|men  and  women  with  well- 

-  rounded  knowledge:  i 

Acadia  I'nive.rsity.  Wolfville.' 

:  N.S,:  (18.38).  (  Baptist  i. 

.  New  Brunswick  Agricultural 
I  Schools;  Edmunston.  Frederic- 
•;  Ion.  St.  .loseph  and  Wood'tock. 
I'  N.B. 

.  Nova  Scotia  Agriciilliiral  follege, 

•:  Truro.  N.S.;  Faculties  in  .Agri- 
'  cultural  Engineering.  .Agron- 
omy.  Husbandry.  Botany.  Bac- 
'!  Icriology.  Chemistry,  Dairying. 

\  Economics.  Entomology.  Farm 
i  Management.  Horticulture, 
j  Poultry  and  Veterinary  Sci¬ 
ences. 

College  Saint  .Anne.  Chuich  Point. 

N.S,  (Roman  Catholic, 
nalhoiisie  College  fi  University, 
(Halifax.  N..S.i.  k'lill  faculties  in 
t  .Arts  and  Science.  Medicine,! 

I  Dentistry.  Oradiiale  .Studies. 
'Halifax  Conservatory  of  .Music,* 
Halifax.  .N.S. 

Halifax  I.adies'  College.  Halifax, 

I  N.S, 

Holy  Heart  Seminary.  Halifax, 
NS.  Full  Catholic  Divinity  fac- 
ult.v. 

[University  of  King's  College  (.An- 
'  glican).  Halifax.  N.S.  Faculty  iui 
Divinity  .Arts  and  Science. 
King’s  College  School,  Windsor, 
i  N.S. 

Maritime  College  of  Pharmacy. 

j  Halifax.  N.S.  (Affiliated  with 
'  Dalhousiei. 

Maritime  School  of  .'Social  Work. 

Halifax,  N..S.  j 

Mount  Allison  Academy  and* 
Commercial  College  ( United: 
Church'.  .Sacki'ille.  -N.B.  Facul¬ 
ties  in  English,  French.  Latin. 
Social  Studies.  Commerce  and 
Science. 

Mount  Allison  Uniyersity.  Sack- 

ville.  N.B.  iia.'iSi.  Full  Arts  and 
!  .Science  faculty.  Music.  Fine  and  I 
.Applied  .Arts.  Home  Economics. 
Mount  St.  Bernard  College  and 
.A.-ademy  (Roman  Catholic. 
.Antigonish.  N.S.  (.Affiliated: 
with  St.  Franci.*!  Xavier  Uni-j 
versityi.  I 

Mount  .Saint  A'incent  College  (Ro-, 
man  Catholic'.  Halifax.  N.S.j 
(For  Women  I  Faculty  of  .Arts 
and  .Sciences. 

University  of  New  Briinswiek.  ] 

Fredericion.  N.B.  Full  facultiesj 
of  .Arts  and  Sciences.  Faculty  of' 
l.aw  located  at  .Saint  .lohii.  N.B.' 
New  Brunswick  Teachers  College. 

Fred'ericlon.  N.B.  | 

Noya  Scotia  Technical  College, 
Halifax.  .N.S.  Civil  Mining,! 
Chemical.  Electri.-al.  .Mechan-l 
ical  and  Striictuial  engineering. 
Metallurgy. 

Pine  Hill  Divinity  Hall,  Halifax. 

.Affiliated , 


MORE  INTER.  PETROLEUM 

International  Petroleum  Co.  Ltd. 
advise.s  that  I,.32n  common  sharM 
have  been  issued  under  the  com¬ 
pany's  incentive  stock  option  plan. 
There  arc  now  14,.i2.i.4na  common 
share.':  oiitslanding. 


HALIFAX,  N.S 

foooo'prf  1789 


Ws  Fun  To 
Learn  at  the  N,B, 
Summer  School 


Fnculfies  oF  Art?,  jcencp  oruH  Divinity,  Pr(c  Professional  ccjrses  in  Meciicine, 
Dentisty  ontf  Low;  niso  n  School  of  Jurnolism, 

Residence  ocemmodotion  for  men  ond  women  students  Vnluohle  entrance 
scholorships,  olso  opportunities  to  earn  port  of  their  cnilcge  expenses 

Fnr  porticulors  of  Entronce  ond  Scholarships,  opply  to  the  Registror,  King's 
College,  Holifax,  N.S. 


FRIDERICK  MEADE  CORNELL  H.  DARROCK  MACCILLIVRAY 


The  combination  of  a  school  of 
art.«  and  crafts,  where  a  wide 
range  of  handicrafts  projects  are 
taught,  plus  a  woodland  National 
Park  by  the  Tidal  Bay  of  F'undy. 
where  there  are  tinlimited  nppm-- 
tunities  for  relaxation  —  well, 
there's  just  nothing  else  any- 
i  where  like  the  N.B.  School  of 
■Arts  (A-  Crafts  at  .Alma.  .N.B 
,  Cla.s.ses  are  not  scheduie'd— you 
begin  your  projects  whenever  it'.s 
convenieni  for  you  to  arrive  at 
the  park.  You  can  stay  as  long 
as  you  wi.sh — you  do  a.s  man.v 
projects  as  you  wish.  The  cost  — 
the  wholesale  price  of  material.s 
used,  plus  a  dollar  a  day  tuition. 

A’ou  can  learn  weaving,  wood- 
turning.  leatherwork.  upholstery, 
basketry,  rug-hooking,  etc.  Thus, 
if  you  wish  to  weave  a  scarf — 


Cornell,  Macgillivray  Limited 


Investment  Securities 


,%TLA!>TIC  t^illER  !SC  IIOOL 
FOR 

\OV/l]\C  EO  RISI!\ESS  \ORI!\lxSTR4TIO!\ 


jpecobgieg  in  K4nr'*im(;  oid  Newipundlood  jecLn'*'': 


CoKtHien  Pneifit  Members  pf  fb*  Poerd  of  Trod*  Ruildioi) 

Building  lovestmenr  Deoleri  St.  John's,  Nfid. 

Holifoa,  N.S. 

Tel.  3-1253  •  1254  Ats'n  of  Canada  Tel.  4163-4164 


Third  Session  —  June  20  to  July  23 

Fnr  informotion  ond  opplicotion  forms,  apply  to  Dcon  H  E  Dysort 
Secretory,  Atlontic  Summer  School  for  Advanced  Business  Administrotion 
King's  College,  Halifox,  N.S, 


It  was  news  then 


IS  news 


ft  Ihp  fftmihar  liMIe  heaftt 
that  ■  upon  you  uhenever  there's 
a  financial  doubt  in  voiir  mind  .  .  . 
or  a  hanking  or  trade  problem  that 
nerds  lerhnical  attention.  Rruare 
thr  Riisincss  Oiiandarv.  Hr  wasirs 
your  limr  and  monrv.  You  can’t 
oiii.slarrhirn.  ^  oiiran't  ignorrhim. 

,\\  hrn  it  romrs  to  haiikiug 
\  oil  ntu  rail  in  i  our  Rank  of  \o\  a 
.'"rolia  manager.  lie’s  an  expert 
S'llh  Qiianilaries  .  .  .  been  "lif|ui- 
daling"  ibem  for  sears,  lion  is  it 
done?  R\  being  on  I  be  spot  wilb 
exact  infnrmalinn,  rnm|dele  hank¬ 
ing  farilllies,  sears  ol  expeiience 
and  the  helpful  approach  xen 
expert  from  'I  be  Rank  of  .Nova 
i'col  ia. 

Next  lime  a  Onandarv  gives 
yon  pause,  remember  vonr  R.N.S 
manager  ran  help  xon  with  the 
finanrial  angle,  ton'll  find  he’s  a 
good  man  to  know  . .  .  and  In  keep 
in  Iniirh  with. 


In  1533,  it  AYR?'  big  neAvs  wIibti  Tarques  Cartier  first  sailed 
his  frail  vessels  into  what  he  named  ihe  Rriip  rjrs  Chaleurs. 


Tl  is  recoi’drd  that  after  a  slormv  crossing  ol  the  Atlanlie, 
he  marAelled  at  the  siafe  hasen  pro\ided  hv  this  friendly  hay  and 
that  he  ga/.ed  in  wonderment  at  the  .seeminglv  endless  expanse 
of  forests  that  stretched  before  his  eyes. 


Todav  mneh  of  the  news  In  London.  England,  and 
elsewhere  in  the  world  is  printed  on  paper  made  from  trees 
harvested  in  those  same  fore.'^is  ol  i\'ew  Briinswiek, 


Dalhousie.  then  unborn,  has  beeomc  an  aetive  port, 
aceessible  rn  all  seasons  of  the  year  and  knoAvn 
as  the  .^ewsprinl  Capital  of  NeAv  Brunswick. 


Your  Partner  in 


N.S.  (Unitcfl  Church 
with  Mount  .Alli.son  Univer.sity. 
Prince  of  Wales’  College  and  .Nnr- 
j  mal  School,  Charlottetown. 

I  F  E.I,  .A  junior  college  compris¬ 
ing  last  two  years  nf  high 
school  and  fir.-t  two  years  of 
iiniversit.v;  a  normal  school  and 
^  a  eommciTC  school,  I 

Provincial  Normal  School,  Truro, j 
!  N.S.  Manual  Training.  Domestic; 
Science.  .Arts  and  .Science  fac-j 

iilty.  I 

Rothesay  Collegiate  Sehool.  Rnth-j 
esay.  N.B.  ; 

,St.  Diinstan’s  College.  Charlotte- , 


Helping  Canada  Grow 


Man.  having  learned  to  manage  the  forest  so  that 
its  wealth  can  be  harvested  in  predictable 
c'clcs,  has  built  modern  ships,  guided  by  modern 
navigational  aids,  to  carry  its  products  to 
iiiarkel  all  year  round. 


Onrral  Onirr?:  'll  Kinj;  Si.  Woft, 
*1  oronlo 

New  York:  37  \\  all  Si. 

London,  Kn". :  lOB  Old  Rro^id  Si. 
Over  400  Branrhes  in  Oanada  and 
abroad  wilh  rorre.^pondenift  wher¬ 
ever  men  Iratle. 


A  convenient,  reliable  way  to  trovcl  through 
out  Novo  Scotia  between  Yormouth — Glace 
Boy  ond  Holifox— -Amherst  is  via  ACADIAN 


I  O /(9  REDUCTION  to  Commrrciol  Trovel- 
Ic’s  on  One  Woy  Fores  over  roytes 
ACADIAN  LINES  nn  presentotioh  of  Com- 
merciol  Travellers'  Certificates 


I  truck -had  of  Drilhotisie  netrsprini  ready  for  drlii  vry  (o  a  lar^c  daily  nen  spnper  in  London 


0  Kindly  forward  requettt  for  Time  Tablet 
and  Fores  to  Ralph  A.  Pepper,  Traffic  ond 
Sales  Director,  at  ' 


HrciH  Office;  100  Sackvill,  Sfrael,  Halifax,  N.S. 


aummltm 


of  Promise 


Conada's  P'0''"'“ 
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.  and  it  may  be  employed  to  a 

Power  Increases  Provide  the  Key  to  Any 
Future  Industrial  Growth  in  Maritimes 

HALIFAX  —  One  of  the  silliest  from  western  Canada  to  Ontario  i  fact  that  it  requires  a  strong  ganese  and  tungsten  developments  Cnnllnnous  Growth 

things  ever  said  about  the  Mariti-iwhich  will  consume  considerable  lobby,  plus  a  heavier  population  in  the  New  Brunswick  mining  The  steadily  expanding  power 

me  provinces  is  that  they  will  be'money  collected  in  taxes  from  all  than  the  Maritimes  provide,  to  areas.  requirements  in  the  company's 

helped  by  the  Seaway,  extending  ten  provinces  will  bo  a  bane  tolprotect  at  least  its  minimum  Federal  participation  in  this  and  service  area  have  been  respon-; 
the  Ocean  routes  to  the  central 'the  coal  industry  which,  although  |  ratings.  in  other  developments,  such  as  sible  for  a  continuous  growth  pro¬ 
core  of  the  continent.  it  has  been  super.seded  long  ago  More  Than  Superficialities  the  tidal  water  power  at  gram  on  which  Nova  Scotia 

The  Ontario  newspaper  that  |  by  shipments  from  the  United!  The  problem  of  suitably  employ- ^e  neces-  Light  &  Power  has  .spent  some 

made  this  claim  is.  of  course. ‘States,  nevertheless  does  havejj^g  larger  population  and  ofN^y  real  $36  millions  in  the  past  ten  years 

known  for  its  broad  statements! some  business  in  the  St.  l^w-  purchasing  power,  je- 

which  are  to  the  effect  that  any-ircnce  River  areas.  cent  standards  of  living  and  a  exploited  to  the  full.  have  been  allocated  for  the  next 

thing  that  is  said  to  be  good  for'  The  shipping  industry,  one  of  successful  industry-  ultimate  development  five  years. 

Ontario  must  be  A-1  for  Canada  the  major  industries  in  the  Port  symbiosis  that  could  depends  The  growth  of  power  needs  not 

as  a  whole.  This  mood,  however,  cities  of  Saint  John  and  Halifax.i^^g^^  jts  solution  on  answer  to  the  question  as  to  only  in  the  company's  own  area 

is  discounted  before  it  is  even  will  undoubtedly  survive  the  .superficialUies  !  whether  the  base  metal  industry  but  throughout  Nova  Scotia  is 

expres.sed  and.  as  far  as  the  Sea-  somewhat  overestimated  pos.sibil-  However  there  is  considerable!"'^'^  developing  in  ■  New  Bruns-  predicted  on  a  number  of  import¬ 
way  is  concerned,  the  Maritime  itics  offered  by  the  availability there  is  also  ^  mining  and  con-  ant  developments.  Not  the  least 

provinces  will  pay  their  taxes  of  j->orts  like  Cleveland  and  De- '  pf  optimism  abroad  whether  the  tie-  of  which  is  recovery  of  the  min- 

and  hope  that  the  boondoggle  troit  to  overseas'  trade,  along  business  circles  of  the  Atlantic!  ‘Uf^ustry  -  which  saw  its 

wili  not  be  worse  in  its  effects  with  Toronto.  Port  Credit  and  provinces  ivcloped.  proce.ssed  and  manufac-  Canadian  birth  in  that  part  of' 

than  is  indicated.  other  Lake  Ontario  sites,  but  itj  ^hey  rest  not  on  the  construe-,*'"’®'’  *"  Canada,  the  country  -  based  on  very  cx- 

Similarly.  the  gas  pipe  line  will  not  fail  to  be  aware  of  the  ji^p  Army  camps,  welcome!  *""*•  **  Important  tensive  surveys  now  being  made. 

- -  ■  ”  .  .though  they  may  be;  they  rest  on'  The  cost  of  the  piower  rcquircd|"'®  bodies  being  discovered,  and 

■  '  '  the  local  areas  and  on  such  in-Lis  also  an  important  question:  Ij’ uigica  insta  a- 

dustrial  development  as  may  even  the  fact  that  tide  water'*’""®  .^j*^**, 
appear  feasible  in  each.  would  reduce  final  costs  of  mar- 1  ..." 


Jfhe  most  expensive  of  other  fuels,  erators  and  power  producers  with 
have  become  competitive.  a  view  to  determining  tlie  feasi- 

I  Seaboard  Power  Expanding  bility  of  burning  coal  in  the  seam 
j  Power  expansion  is  also  going  and  to  utilise  the  resulting  gas  in 
I  on  apace  in  other  part.s,  outside  steam  power  plants, 
the  N.S.  I.igfit  &  Power  system  ““I  ~ 

jseaboard  Power,  serving  largely 

'the  steel  industry  and  allied  in-'  _ _ 

idustrics  in  Cape  Breton  Island  isl  Directly  and  through  sub¬ 
adding  to  its  facilities  as  are  all  sidiaries.'  Acadia-At.antic  Sugar 
the  other  major  custom  power  pro-  Ltd.  is  engaged  in  the  refin- 
^ducers  in  the  province.  ,„g  marketing  of  cane  sugar 

I  Studies  are  still  going  forward, the  Maritimes.  Ontario  and 

in  connection  with  the  utilisation!,-,. 

t  ,  Wueoec. 

of  coal  as  a  power  source  outside'  . 

:the  current  orthodox  employment'  ""P'*;'"'''*'"" 

Inf  it  ac  a  f,,ni  f. _ 1  ! coosists  of  $7  million  of  funded 


istanding  of  previous  mortgage 
jdebt;  30,000  share."  of  ,i  per  cent 
j$I00  par  cumulative  redeemable 
'class  preferred:  300.000  shares 
;of  no  par:  600,000  A  $1,20  prefer- 
!red.  and  shares  of  no  par  com- 


have  been  allocated  for  the  next! of  it  as  a  fuel  hoisted  and  fired.! 


Plants  established  in  Germany!'*®*^*’  flown  into  $l.,i  mil- 

and  other  countries  in  Europe. i*’""  serials  and  So. ,3  million  of 
and  now  being  tested  in  thcj®‘"’''"S  funds  maturing  in  1974.  a 
United  Kingdom  are  being  inves-I''‘^^^'’fl''’S  issue  offered  in  19,34 
tigated  by  various  coal  mine  op-i**od  replacing  the  balance  out- 


!  For  year  1933  company  report¬ 
ed  operating  profits  up  at  $3,083,- 
102  from  1954  figure  of  $2,835,323, 
while  net  earnings  after  all 
|charges  were  up  at  $1,387,991, 
equal  after  dividends  on  preferred 
and  "A"  stocks  to  #1.46  a  share 
jon  common,  as  compared  with 
!$1, 248,303.  equal  to  .'SI .23  a  share 
I  on  common. 

I  Except  for  a  th'cc-wcck  strike 
!in  December.  Saint  John  refinery 
loperated  at  near  capacity  thrnugh- 
lout  last  year. 


DIRECTED  BY  THE  JESUIT  FATHERS 


appear  feasible  in  each.  would  reduce  final  costs  of  mar-i  . 

There  is.  fortunately  enough; keting  to  a  point  below  that  which  ®'  ,®  mining,  us  gicat 

going  on  to  hint  at  a  future  some-jis  customary  in  Canada  will  not! 

vvhat  more  prosperous  than  the'be  able  to  overcome  the  possible  ®  P  an.^  to  e  u  i  c  .  t  eie 

long  drawn  out  past  has  been,  'high  cost  of  power  imported  from.  J®  ^  ®"  Siovvth  of  in- 


Part  of  the  current  boom  is  Quebec. 


dustry,  partly  at  least  in  connec- 


expressed  in  construction,  of  Nothing  much  has  been  heard'  ®  *’  position  of 

I  course.  of  late  concerning  the  boom  that  **’®  piovincc  in  the  dclence 

If  amounted  to  better  than  $3.30ihit  the  base  metal  prospects  in  ihings. 


millions  last  year,  and  a  goodly' New  Brunswick  in  recent  years, 
part  of  it  had  to  do  with  moreiThe  great  number  of  prospects 


Among  major  industrial  devel¬ 
opments  must  be  counted  the  ad- 


Offers  Courses 
Leading  to  Degrees  in  Arts, 
Commerce,  Science 
Leading  to  Diplomas  in 
Engineering,  Journalism 


The  usual  preparatory  courses 
for  Low,  Medicine,  Dentistry, 
Phormocy 

Evening  and  Summer  Sessions 
Lending  to  degrees  in  Arts 
and  Commerce 


Modern  Library  and  Student  Residence 
The  High  School  Offers  Preporotion  for 
Standard  University  Motriculation 

For  iniermotion  wri»«: 

The  Registrar,  Saint  Mory's  University, 
Halifax,  Canada 


than  merely  replacing  obsole-i  — most  of  which  were  probably  mpci'ial  Oils  rcfincr- 

sccne.  While  much  of  it  is  in  suspected  of  never  having  much  ’®''  ’"  ’  ®  a  ‘  ax  area,  an  addi- 
terms  of  residential  construction,  of  a  chance  in  the  first  place — ;  *’""  "  ’®.*’  alone  19,000  HP 

to  be  paid  for  at  a  considerably! has  been  boiled  down  to  a  small'"*  electric  power  when  us  is 
later  date,  there  arc  also  somclnumber  of  properties,  such  as :®"^P*®'®"- , 

basically  important  items  suchiKeymet,  New  Brunswick  Mining!  Halifax  is  one  of  the  fastest 
as  the  Beechwood  power  develop-;  and  Smelting,  a  few  in  the  Boylen  Showing  cities  of  Canada  at  the 
ment  of  N.B.  Hydro,  mining  and'group  and  one  or  two  others  forj^"^®^®"’  tiu’c.  Its  function  as  the 
industrial  construction.  iwhich  production  plans  are  major  seaport,  with 

The  St,  .lohn  River  is  one  ofj reasonably  well  advanced.  consequent  major  defence  instal- 

the  few  remaining  major  power!  There  are  still  metallurgical! I*'*’  which  Hali- 
rivers  in  settled  eastern  Canada|problems  to  be  ironed  out  hcrel*'**  plays  as  one  of  the  key  com- 
which  has  just  been  barely  touch-land  there  and  it  is  possible  that! ports  in  the  .\tlantic  bas¬ 
ed.  It  has  a  total  undeveloped! some  difficulties  may  be  run  into!'"  for  a  s'eady  expansion 

capacity  of  close  to  720.000  HP.Ijn  this  respect.  While  base  metal  seivice  and  manufacturing  rc- 

The  Beechwood  development 'prices  hold  high,  however,  the  Oi‘“'cmcnts. 
will  harness  90.000  HP.  and  at  a  outlook  for  most  of  these  pro-,  f’b^’inus  that  the  largest 

later  date,  a  similar  amount  oflperties  is  fairly  substantial.  electric  utility  should  play  a  ma- 
power  will  be  developed.  The  first  '  Important  expansion  is  alsoijPi"  ’’pI*'-  pp*  only  in  making  such 
instalment  of  two  45.000  HP  instal- |going  forward  in  Nova  Scotia  ‘'iP'^PlPpments  possible  but  in  as- 
lations  will  be  ready  by  mid-1957  Iwhere  the  N.S.  Light  &  Power!®*®!'”^  m  theeir  coming  about, 

with  another  one  to  be  supplied  ICompany.  the  biggest  of  the  pri-!  '®  ^pi"  ecason,  iindoubt- 

latcr.  vately  owned  and  managed  pub-jP^*y’  during  1935  the  com- 

10  p.C.  of  Potential  Ilic  utilities  in  the  Maritimes  con-  P®Py  f’®®  experimented  with  the 

The  total  of  the  first  90.000  HPItinues  its  program  of  developing  PP®®**’**'!*®®  p*  -^tpmic  power  and 
however  is  only  about  10''r  of  thejpower  along  with  the  general p  ^mm  tender  has  been  s'-ibmitted 
what  is  the  potential  of  the  main  ! progress  of  the  province's  econ-  *"  Atomic  Energy  Commis- 

rivers  in  New  Brunswick.  !omy.  |®‘""  "*  Canada  to  have  the  first 

For  the  full  development  of!  The  available  hydro  power  sites  generator  located  some- 

Beechwood  and  the  St.  ,lohn  River,  jin  that  province  have  been  largely  pp  ’I^p  company  ?  power 

long  term  plans  call  for  the 'developed  and  are  working,  de- No\a  Scotia, 
co-operation  of  both  the  province  , pending  on  the  water  supply.  at|  **  understood  however  that 

of  Quebec  and  the  Slate  of  Maine  Icapacity  levels.  More  than  halfl**’®  PPmpany  will  not  build  aj 


whenever  it  becomes,  in  these  two  of  the  company's  power  output 


plant  until  the  use  of  this  no\ei 


THE  BUSY  YEARS 

In  1955  The  New  Brunswick  Telephone  Compony  Limited 
completed  o  work  progrom  of  $4,478,144  of  which  $3,914,455 
wos  for  new  construction;  odded  6,065  telephones  to  give  o 
year-end  total  of  98,552;  opened  8  new  exchanges  ond  completed 
^'503,905  long  distance  messages  —  the  highest  in  its  history. 

Three  major  undertakings  assure  o  busy  1956:  (1)  Con¬ 
struction  of  o  microwove  radio  reloy  network  in  New  Brunswick 
from  the  Quebec  boundary  at  Edmundston  to  Saint  John  ond 
from  the  U.S.  border  to  the  Novo  Scotia  boundary;  (2)  Provide 
facilities  to  meet  the  communication  requirements  of  Conodo's 
lorgest  militory  establishment  —  "Comp  Gogetown"  —  and 
associated  townsite  of  Oromocto;  (3)  Provide  focilities  for 
co-ordinotion  of  the  continental  toll  dialing  plan. 

Another  new  development  is  mobile  telephone  service.  Both 
general  and  private  ore  now  in  service  over  the  southern  holf  of 
New  Brunswick  giving  coveroge  to  both  cars  ond  trucks.  Further 
extension  is  planned. 

New  Brunswick  Telephone  Company's  copitol  expenditures 
for  1956  will  be  the  largest  in  its  history  —  upwords  of 
$9,000,000  gross. 

THE 

NEW  BRUNSWICK  TELEPHONE 

COMPANY  LIMITED 


enmmunitie.':  politically  expedient  — 468  million  KWhs — last  year  was  ^®""®®®  "*  been  pei - 

to  do  .so  derived  from  steam  operatedl*®®*®!”"!*  ""**',  ®"®*'®'"’*'’®*’ 

still  far  above  the  cost  of  even 

It  will  take  considerably  moreiplants.  to  which  an  operation  in - - - - - 

than  the  current  phase  of  thelNova  Scotia  lends  itself  of  course' 

Beechwood  development  to  pro- '  admirably.  : 

vide  the  power  for  a  metallurgical '  In  spite  of  the  availability  ofj 
industry  which  might  possibly  be  coal  however,  the  company  isj 
justified  by  the  ba.se  metal,  man-  also  using  oil  on  a  trial  basis; 


mnamd 
mitu 


.  .  tihUHAtOiek 


Irnimtscm 

The  United  K  ingdom  .  .  Germany  .  .  France  .  .  United 
States  o^  America  .  .  South  America  .  .  the  West  Indies 
the  Far  East  .  .  WHERE  ARE  YOUR  MARKETS? 

Nova  Scotia,  hub  of  Eastern  Canada's  export  and 
import  trade,  is  hundreds  of  miles  nearer  to  the  vital  con¬ 
sumer  markets  of  the  world  .  .  and  provides  an  inexpensive 
and  accessible  base  of  operations. 

What  else  does  Nova  Scotia  have  ? 

Port  Facilities  .  .  among  the  finest  in  the  world  .  .  sheltered 
free  of  ice  .  .  open  the  year-round. 

Power  .  ,  plentiful  and  available  at  any  chosen  site. 

Transportation  .  .  an  integrated  system  of  road,  rail,  air 
and  ship  with  an  excellent  network  of  paved  high¬ 
ways  servicing  all  areas. 

Labour  .  .  skilled,  stable  and  versatile. 

Fuel  .  .  raw  materials  and  water  .  .  in  abundance. 

> 

Nova  Scotia  is  YOUR  logical  location. 
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National  and  Local  Investment  Firms  in 
Waritimes  Serve  Resident,  Touring  Investor 

If  a  real  investment  and  indus-;of  time.  but  the  provinces  are  well  ser¬ 

ial  development  boom  ever|  Not  only  do  many  of  the  big  viced  by  local  firms  which  have 
ikes  place  in  the  Maritimcs  prov-i investment  dealers  firms  from  grown  up  over  the  years  on  the 
ices,  there  is  a  broad  and  solid j Montreal  and  Toronto  maintain  strength  of  local  investment  rc- 
ase  of  investment  organisations|branches  in  most  of  the  cities  of|quiremonts  and  opportunities. 

Evailable  which  has  stood  the  testiNova  Scotia  and  New  Brunswick. |  Here  arc  the  names  and  ad- 
. .  “  dresses  of  those  investment  firms 


Halifax.— That  there  is  room  in 


SERVING 
NOVA  SCOTIA 

This  Company  with  44  years  of  continuous  operotion 
has  on  intimate  knowledge  of  all  phases  of  individuol, 
commercial  and  financial  activity  in  Nova  Scotia. 

Realizing  the  many  ond  varied  opportunities  which 
Novo  Scotia  offers  to  industriolists  ond  possessing  up- 
to-date  information  on  row  materials,  lobour,  location 
sites  ond  markets,  The  Novo  Scotia  Trust  Compony 
will  welcome  enquiries  ond  is  willing  to  assist  in  locat¬ 
ing  Bronch  Offices  or  Plants. 

THE  NOVA  SCOTIA  TRUST 
COMPANY 

162  Hellit  St.,  Halifax,  N  S. 

BRANCH  OFFICES 


CONSTRUCTIVE  CO-OPERATION 

The  business  of  this  Compony  grows  with  the 
development  of  business  in  the  territory  it  serves 
ond  the  progress  of  its  clients.  It  is  only  noturol, 
therefore,  thot  this  Compony  should  be  eoger  to 
co-operote  to  the  fullest  extent  possible  by  foithful 
services  to  progressive  individuols  and  firms  It 
ploces  ot  the  disposal  of  responsible  corporotions, 
firms  ond  individuols  comprehensive  focilities  ond 
trust  services,  ond  invites  consultation  on  any 
matter  connected  with  the  service  it  renders. 

Cxeeutort,  Administrators,  Trusttts, 

Real  istatt  ond  financial  Agents, 

Registrar  and  Transfer  Agents 

The  Central  Trust  Company  of  Canada 

Head  Office:  Moncton,  N.B. 

6mherst,  N.S.,  Saint  John,  Fredericton  and  Weodsteeli,  ^.B. 


I  which  are  members  of  the  Invest¬ 
ment  Dealers'  Association  of 
Canada. 

Head  Offices 

F.  .1.  Brennan  and  Cn.  Ltd.,  R3 

Prince  William  street.  Saint  .lohn. 
N.B. 

F.  .1.  Brennan  and  Cn.  (NS), 
Ltd.,  4, SI  Barrington  street.  Hali¬ 
fax.  N.S. 

'  Cornell.  Maegilllvray  Ltd..  CPR 
Building.  Halifax,  N.S. 

Eastern  Securities  Company 
Ltd.,  fiS  Prince  William  street. 
Saint  .John.  N.B. 

'  H.  C.  Mackintosh  and  Cn.  Ltd.,; 
171  Hollis  street.  Halifax.  N.S.  1 
Stanbury  and  Company  Ltd.,^ 
180  Hollis  street.  Halifax.  N.S.  ' 
Winslow  and  Winslow  Ltd., 
Main  street.  Woodstock.  N.B. 
Branch  Offices 

F.  .1.  Brennan  and  Cn.  Ltd.,  142 

Richmond  street.  Charlottetown, 
P.E.T. 

F.  .f.  Brennan  and  Cn.  Ltd.,  779 

Main  street.  Monetton.  N.B. 

■  F.  .1.  Brennan  and  Co.  iN.S.I, 
Ltd..  Royal  Bank  Building.  Syd¬ 
ney,  N.S. 

Credit  Interprnvincial  Ltee.,  232 

St.  George  street.  Moncton,  N.B. 

Cornell.  MaeGillivray  Ltd.. 
Board  of  Trade  Building.  St. 
Jo'on'.s.  Nfld. 

Dominion  Securities  Corp..  Ltd.. 

■iO  Princess  street.  Saint  .John. 
N.B. 

Dominion  .Securities  Corp.  Ltd.. 
223  Hollis  street.  Halifax,  N.S. 

Eastern  Securities  Co.  Ltd.,  296 
Water  street.  Fredericton.  N.B.  ] 
Eastern  Securities  Co.  Ltd.,  796 
Main  street,  Moncton,  N.B.  | 

Eastern  Securities  Co.  Ltd., 
Maritime  Life  Building.  Halifax.! 
N.S.  j 

Eastern  Seriiritics  (to.  Ltd.,  1 46 
Richmond  Street.  Charlottetown, 
P.E.l. 

Eastern  Securities  Co.  Ltd..  200 
Charlotte  Street,  Sydney,  N.S. 

G.  E.  Leslie  and  Co.,  The  Bank  I 
of  Nova  Scotia  Bldg.,  Halifax,  N.S.| 
G.  E.  Leslie  and  Co..  88  Prince | 
William  Street.  Saint  .John.  N.B 
G.  E.  Leslie  and  Co..  700  Main 
Street.  .Moncton.  N.B. 

I  G.  E.  Leslie  and  Co..  8  Dor-j 
Chester  Street.  Sydney.  N.S. 

Nesbitt.  Thomson  and  Co.  I,td..i 
123  York  Street.  Fredericton.  N.B. I 
Nesbitt.  Thomson  and  Co.  Ltd..} 
10.3  Prince  William  .Street.  .Saint' 
.lohn.  N.B.  I 


Nesbitt,  Thomson  and  Co.  Ltd.,|^  n 

Ogden  Bldg.,  Moncton.  N.B.  LOSSOf  JTTOVCS 
W.  C.  Pitfield  and  Co.  Ltd..  157  mjf  •••  WJ 

I  Hollis  street,  Halifax,  N.S.  ^InOTttTtrtCS  ilQVC 
W.  C.  Pitfield  and  Co.  Ltd.,  20  CL*// 

King  Street,  Saint  John,  N.B,  ItlCCCSSOTy  UKillS 
.  W.  C.  Pitfield  and  Co.  Ltd..  43  _ 

lAlma  street.  Moncton.  N.B.  |  Halifax.-That  there  is  room  in 

1  Royal  Securities  Corp.  Ltd.,  170 

.Hollis  street.  Halifax.  N.S.  ^ova  Scotia,  an!  the  necessary 

Royal  Securities  Corp.  Ltd.,  19  skills  for  highly  technical  indus- 
Market  Square,  Saint  John,  N.B.  trial  operations  is  proven  many 
Royal  Sceurltles  Corp.  Ltd.,  times  over,  but  one  of  the  more 
Board  of  Trade  Bldg..  St.  John’s,  outstanding  examples  is  to  be 
iNfld.  found  in  Cossor  (Canada »  Limited, 

Royal  Securities  Corp.  Ltd.,  88  the  electronics  firm  with  a  sixty 
Great  George  street,  Charlotte-  year  record  in  ;hs  United  King- 
'town,  P.E.l.  , 

Star.bury  and  Co.  Ltd.,  12  Port-  Established  in  Canada  a.i 
land  street.  Dartmouth,  N.S.  'separate  division  some  eight  years 
Stanbury  and  Co.  Ltd.,  L  As-  company's  Halifax  plant 

somption  Bldg.,  Moncton.  N.B.  Montreal  and 

Stanbury  and  Co.  Ltd.,  92  Prince  _  .  ,  _  .,..o 

. .  „  .  „  .Toronto  sales  ano  .«e!'vice  centres 

William  street.  Saint  John,  N.B.'  ,  •  .  j  . 

J  J  .  .J  have  become  an  integrated  part 
Wood,  Gundy  and  Co.  Ltd.,  .391  „  ,  ,  ,  , 

Barrington  street.  Halifax,  N.S.  Canadas  stead  ly  growing 

Wood,  Gundy  and  Co.  Ltd.,  87  mdus.ry. 


Toronto  sales  ano  .seiwice  centres 
have  become  an  integrated  part 
of  Canada's  stead  ly  growing 
electronics  industry. 


Prince  William  street.  Saint  John,  T*’®  compa -y.  operating 

R  out  of  London.  England,  is  of 
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course  still  very  closely  connected  I  installations  still  are  below  the  crating  expense  up  6.19%  over 
with  the  Canadian  operations  and  national  average.  1954. 

a  number  of  special  products  are!  Earnings  per  share  for  1955|  During  the  year  $5,223,677  was 
still  brought  over  from  the  par-  were  equal  to  $1.11  a  share  on  spent  on  new  construction,  which 
ent  operation.  stock  as  compared  with  1954  net!  makes  the  total  plant  investment 

However  Cossor  Canada,  having  of  93  cents  a  share.  Operating  $43,515,176.  and  the  investment 
developed  its  own  research  and  revenue  was  up  8.43G,  and  op-lper  telephone  $332.17. 

development  departinents  in  Hali-; - - — - - - - —  - - ^ - 

fax  is  becoming  inert asingly  well  ! 
known  for  its  communications. 

radar  and  sound  systems  for  ap-  A  A  1  UAITCIC  ITUIl/rDCITV 

plication  for  industry  govern-  UALnULIjllj  11111  T  IjIVuI  1  I 

m'ent  services.  ;n  shipping  and 

similar  requirements  HALIFAX,  NOVA  SCOTIA 

MARITIME  TEL.  *  TEI,.  Founded  1918 

Maritime  Telegraph  and  Tele¬ 
phone  operates  almost  95  per  cent!  ®”*'*  exceptianol  appartuaitio  far  .fudeats  ia  Art*,  . . . 

the  prefttsieni, 

of  the  telephones  in  Nova  Scotia 

and  through  control  of  Island  tntrone*  icholarthip*  available  eit  the  ba*U  of  educattanal 

Telephone,  by  far  the  biggest  per-  ettoinment*. 

centage  of  phone.s  in  Prince  Ed-  Special  emphaii*  on  itudent  health  ond  a  well-regulated  program 

ward  Island.  Growth  in  recent  gf  ofhletici  and  recreation, 

vears  appears  to  have  been  at  a 

slightly  faster  rale  than  for  Can-  COURSES  LEADING  TO  DEGRBES  IN: 

aria  as  a  whole  but  per  capita  ...  r _ -  I -w  n*n*i.»vw. 


Otters  exceptional  eppertunitiei  lor  itudent*  in  Arts,  Science  ond 
the  prefcMieni, 

Intronce  scholarships  available  on  the  basis  of  educattonol 


H  At,  I  FAX 
OFF  ICE 


'II 


We  are  the  .service  of  ALL 
investors.  Truly  a  Maritimes 
company,  we  specialize  in  the 
.securities  of  the  Governments. 
Municipalities  and  Corporations 
located  in  the  Atlantic  Provinces. 


OAttTMOUTH 
O  F  F  I  C  E 


Head  Office:  Halifax.  N.S. 


New  Glasgow 


UNIVERSITY 

ol 

NEW  BRUNSWICK 


Maritime 


MANUFACTURERS  and  EXPORTERS 


PAPERBOARD  •  GROUNDWOOD  PULP 

Spruce,  Hemlock,  Pine  and  Hardwood  Lumber 

Minas  Basin  Pulp  and  Power  Company 


Limited 


HANTSPORT 


NOVA  SCOTIA 


Special  emphasis  on  student  health  and  a  well-regulated  program 
of  athletics  end  recreation. 

COURSES  LEADING  TO  DEGREES  IN: 

Arts,  Scitnee,  Commerce,  Low,  Medicine,  Dentistry, 
Music,  Education,  Nursing  Science. 

COURSES  LEADING  TO  DIPLOMAS  IN: 

Engineering,  Food  Technology,  Education,  Music,  Pub¬ 
lic  Health  Nursing,  Teaching  and  Administration. 

HONOURS  COURSES  IN  MANY  FIELDS 

The  Faculty  of  Graduate  Studies  offers  courses  lead- 
ing  to  Master's  Degrees. 

TEACHING  FELLOWSHIPS 

A  number  of  teaching  Fellowships  of  value  $450  and 
$750  per  annum  ore  available  in  the  Faculty  of 
Groduote  Studies. 

Excellent  residence  accommodation  for  women 
students. 

For  full  particulars  write  to  the  Registrar. 


SHIP 


i4t, 

BATHURST 
CONTAINERS 


For  shipments  to  the  four  eorners  of 
the  earth  —  or  to  the  four  corners 
of  your  own  town  —  Bathurst  offers 
you  a  complete  line  of  corrugated  con 
tainers  and  w'irebound  boxes. 

Easy  to  handle  .  .  .  economical 
and  laboratory  tested  at  every  stage  of 
manufacture,  '  Bathurst  containers  are 
famous  for  their  strength,  attractive  ap 
pcarance  and  durability. 

hatever  your  shipping  requirements 
or  problems  may  be,  consult  us.  The 
services  of  our  packa^in^  design 
and  enginecrinji  department  are 
at  your  disposal. 


Courses  Leoding  to  B.A.,  B.Sc.,  B.Ed.,  B.C.L.,  B. Bus. Admin. 
Graduate  courses  for  Master's  Degrees; 

Ph.D.  in  Organic  Chemistry 


•  forestry  •  engineering 

•  business  administration 


•  education 


Pre-Medical  and  Pre-Dentistry  Courses 


For  infermotion  write: 

The  Registrar, 

University  of  New  Brunswick,  Fredericton,  N.B. 


PULP  AND  PAPERBOARD  MILLS  AT  BATHURST,  N.B.  CONTAINER  PLANTS  ATt 

HAMILTON,  ONT.  TORONTO,  ONT.  WHITBY,  ONT.  ST-LAURENT,  QUE.  M^^NTREAL,  QUi. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  22 


THE  MINING  MARKET 


1956 

Earned  1955  Div.  to 
per  ahr.  Div.  Date 


AppriM  i 

..,^1956^  Ylds.  —Current  urek—  .Net  WeeR'^  Earned  1955 

High  i^w  <  n  High  Low  (  fuse  Chge.  Salef  per  ahr.  Otv. 


1 9.56 
|>i\  In 
Dale 


Approx.  i 

—  —  S  Ids.  -riirreni  week  \rl 

High  Low  '/n  High  Low  (Tone  t!hgf. 


.1.20 

1.27Vg 

.75 

ABITIBI 

42'*:i! 

.34^2 

3.8 

40 

38Xa 

.18' 2 

25.34 

1.13 

.seu 

Do.  Pfd. 

26'/a 

24 

4.4 

24'i 

24 

24*4 

1.46 

.50 

.37>>3  Acadia  Allan. 

12V2 

10^ 

4.3 

11 

10*2 

10*1 

4.13: 

1.20 

.90 

Do.  ‘A‘ 

21^1 

5.3 

23 

22 

32*4 

46.28: 

5.00 

2.  .50 

Do.  Pfd. 

106‘-i 

104 

.83: 

.40 

.20 

Agnew  Surp. 

8>r2 

.V2 

7’i 

73, 

7’« 

*.84: 

.35 

27>a 

Do.  Pfd. 

10'4 

8*s 

5.8 

*.33 

Algoma  Steel 

122 

9.1 

IM'.  102 

102*2 

4.83 

2.1.5 

1.15 

Aluminium 

137*r 

100 

i.7 

1.10' 2  126' a  127’ a 

*3.97 

1.00 

..50 

Do.  1st 

26' 4 

23 

4.0 

24 

11 

23 

12.65 

1.14 

Do.  2nd 

.52^4 

50 

.50' a 

50 

50»  4 

3.95 

2.00 

1.00 

Ang.  Cdn. PAP 

51*3 

43*’4 

4.3 

47 

46 

46 

33.96 

2.80 

1.40 

Do.  Pfd. 

.54 

5D4 

5.3 

.52*2 

.52*2 

.52*2 

*.84 

.60 

..30 

Anglo  Nfid. 

13*' 4 

IP4 

4.7 

12'4 

11**4 

11% 

4.79 

1.20 

.60 

AnthesMmp. 

28’* 

24*’^ 

4.7 

*.05 

Alcan  Corp.  4 

.80 

.44 

1.03 

.80 

40 

Argus  Corp. 

25'  2 

21'a 

3.3 

•!3’  2 

23 

!3'4 

11.24 

2.40 

1.30 

Do.  2ad  Pfd.  , 

57-‘4 

5.1 

4.4 

56 

55*  2 

55*2 

2.79 

1.60 

.25 

Asbestos 

45 

40 

3.9 

41 

40*4 

40*4 

•9.13 

.60 

.30 

Ashdown  'A* 

13*  a 

13»2 

4.6 

1.99 

66'- a 

..36 

Do.  B*  1 

14' *2 

13', 

5.1 

2.49 

.25 

.Atlas  Steel 

28 

17»- 

24*2 

24*  2 

1.24: 

.80 

.34 

Auto  Electric  | 

14 

10' 4 

6.4 

13’ a 

12*2 

12% 

43.46: 

.50 

25 

Do  Pfd. 

10' 2 

10*2 

5.7 

M6 

Auto  Fabric  1 

6'4 

5  1 

•  1 

0.39 

Do.  B’ 

1.23  l.PO  : 

BARCELONA 

9x 

X7 

1 

n. l9d  t.oh 

i.on  3.0(1 

a. 76  1.00 

0.24  .40 

0.26  .20 

1.03  70 

o. 27d: 

h.oR;  l.on 

*.43  2.00 

0.66  .40 

1.53  1.00 

4.29d: 
13.92di  1.2,5 
1.00 


.50  Bates  k  lines 
2.00t  Bathurst  A’ 
1.2.5  Bathurst  B’ 

20  Beatty 

Bf!d,  Corlicelli 
.41  Do.  Pfd 

Belgium  .Stpr. 
.50  no.  Pfd 

Bell  Telephone 
Bickle  Seag. 
Biltmore  Hat 


1.00 


40''4  40^2  40»2  — 


16’ 2  46'i  ~ 


2.06 
27.04 
27.04 
0.66. 
4.23 
4. .10 
2.17 
0.67 
11.32 
15.96 
30.04 
0.7.5 
0.25 
0.77: 
3.61 
0.51 
0.511 
0.,16. 
1.30 
0..1.3 


2.43 

4.02, 

1.37 

0.6.5 


.5.44 

1.6t 

36.42 

38.42 
2.26 
7.52 


1.20 

.5.50 

5.00 


5.00 

4.00 

2.00 


Do.  ,5r'r 


1.10 


2..50 


I.OO 


Gen.  Bakeries 
Gen.  Dynam. 

Gen.  Alolor.s 
Gen.  Produris 
Gen.  Steel 
Do.  Pfd. 
Goodyear  Tire 
Do.  Ptri. 

I2«a  Gor.  McK.  ‘.A’ 

I2«a  On.  B* 

.50  Gralton  ‘V  17 

20  Great  Lake'  .56 
2.5  Gf.  West  Coal  12 
15  Do.  -B*  10 

10  Greening  Wire  5. .50 
.32' 2  Guaranty  Tr.  .M 
Giirnev  6.00 

60  Do.  Pfd.  27 

20  Gypsum  66 


.12  26'4  4.2  29''a  26''4  29»4 

115  no  111  U0»4  111 

112  100  4.5  106  100  105 


66*2 

49 

19’2 


42  40*4  42  —  U 


5.2  95* »  95»«  95*  ■ 


10* « 


.50  4.0  .50  .50 


.5.7  ItV'n  J0‘‘ 


Earned  115.S 
per  .shr.  Iii\ 


0.35 

1.17 

0.600 

0.24d 

t..55 

2..55 

0.97 

0.97 

4.88 

,1.70 

.16.71 

2.06 


19.56 
11(5 .  in 
Date 


l.to 

1.00 

1.00 


2..i0 

1.80 

1.50 


5.00  .5.00  5.00 


..59  HAHN  BRASS 


.10 


Do.  A’ 


2.24  7'-r  3' 


15  Hamilton  (oi. 
.10  Harding  Carp. 
25  Hart/ 

Hayes  Steel 
75  Hendrrshot 
15  Hinde  &■  Dan. 
.17*2  Horner  Frank 
7.5  How,  Smith 
on  Do.  Ptd. 

.50  Hubhard  Felt 
25  Hud.'on  Ray  M. 
}''r  Huron  K  Fi. 
.10  Hvriro  Fleet. 
Husky  Oil 


2.n4  21  1.8  ?2 


lO'a  10'-  4  8 


.10-%  . 

28*4  14  j 


4.36 

1.06 

1.19 


.1.00 

1.00 

1.00 


.100  :.o(> 


111.  Can.  1n^ 
l  ip  Top  Tailer 
Tnoke  Bros. 

Do.  PIri. 
Tor.  Kiev. 

Tor.  Gen.  Tr. 
Tor.  Iron 
Do.  \’ 


INItlN  \(C. 
..10  Do.  Pfd 
.70  I  nion  ftas 

Cnil.  \mus-'. 
.75  I  n.  Corp.  .A' 
..5n-  Do.  ‘B‘ 

1.50  I'nil.  Fuel 
Do.  R* 

.50  I'n.  Sleel  f'p. 

\  \N-M.L05'S 

Viaii 

.  12'  ?  X'ieerov  '  \ ' 
.IP4  Virg.  Dare 


Approx. 

-  Vids.  -Currmi  week—  Net 
V  High  Low  Close  tTige. 


1..50  1..50  1.50 


lit  II.T4  1.8 


I  ..500 


1.1  14' i  M'a  14*  a 

66  61  63 

.  1.50  1.50  1.50 


,58*  2  .56' 2  58*2  --  I 


4,00  .1.50  3..50  —.2,5 


63 


Saits  Stock 

15.000, Arad  Cran 
5.0.5fl'.Akaitcho 
75.400  Alba  F.xpl 
2.065  Al2om 
.580  Do  deb 

1.17.5  Do  wts 

.500  .Nm  Larder 
97.890  .Amanda 
5.116  Am  Nenhe 
13, .599  .Anaeon 
2.110  .\ngl(.  Hiir 
::f  21.31.5  .\ng  Rouvn 
!  .M.IIOApex  Res 
PI. 900  .\ieadia 
'  I  ..500  .Area 
...  50,800. .\i', ion 

31,2tl()  A>rol 
68,800. Vtlas  5  k 
7L200  Allin  Ruf 
29.100  AuheMp 
,  26.533  .\umaeho 
75.800  .Xumaipie 
.1..3II0  Aunoi 
'  206.7.52  .AviHahona 
I  29..1O0  Bagamar 


nsoctions  on  loronfo  Stock  Cxchongo 

<<Tnslng  qnolalinns.  61«j  22*  19.56I 
Hign  uow  cifM-  Sales  Slock 


2. IK  2.00  2.I4 

3.0.5  2.9.5  2.9.5 

13.00  12.75  12.7.5 

1.10  1.33  1.38 


2.8  4a'2  48 


50 


3.32 


..50 


I. 26:  0.03 
*0.45;  6.00 

9.87:  2.90 
t.47: 

2.62:  L15 
2.46  1..50T 

2.27  .65 

3.071  4.7.5 
2.16 
4.00 
2.50 
.46 

t.59  .42«-a 

.5.29:  .75 

4.53:  1.00 

J. 0.5  t.lO 

3.26  2.00 

O.Sl  .50 

1.0,1  .90 

0.09 

3.31  1.80 


Do.  A’ 

Blue  Ribbon 
e  Do  P* 

50  Brantford  Cri. 
.25  Do.  B' 

..53  Brazilian 
.1.00  1)0.  Pfd 

1.45  Brid.  A  T.  Pf. 

Bright 

26\  Do.  Pfd. 

.10  B  A.  Bank  N 
AT' 2  B.A.  Oil 
.1.,56  BC  FJ  4'4 
1.69  Do  41  a 

.1.00  Do  4 

1.68  Do.  5 

1.59'a  Do.  4*4 

.25  B.r.  Fores! 
.37'a  B.r.  Parkers 
Do.  -B’ 

60  B.r.  Power 
B.C.  Tele 
Brown  Co. 
Bruck  A* 

Do.  B' 


19*2  16  '  .5  0  : 


98x  x9fl  6.5 


0.85 
I  10.17 
.5.21 
73.79 
0.81 
0.56d 


95’ a  90  4.3 


101  100  ion‘4 


47*2  47' 2  47’ a  —  1 


16  .1.1  le*'*  16  16  — 


J1 


.16' 2  .1.1 


1.00 


46 


4.2 


90  Building  Prod. 
2.59;  1.50t  i.oOf  Burling.  Steel 
.65r  Burns 
.11  Burrard  Dry. 


24*3  4.4 

'  t4»,a|  6*2  . 

5.00  3.50 

40  I  .14  5.1 

.lO'a  26  5.1 

14  I  IT:  4.6 


Butterfly  Hos.  3.30  3.00 

60  .40  CALDWELL  23  23 

1.50  75  no.  tst  I  .24*2,  \21* 

.60  40  Do.  :nd  I2’»i'  12 

Calg  Put  C*  (  .57‘'«  .56 

.10  Canada  Bread  3.7.5  3.00 

2.50  1.25  Do.  Pfd.  ,  ..5ax  .56 

1.00  .50  Can.  Cement  35*2  .10 

1.30  65  Do.  Pfd.  ,  32''4  23‘^ 

.20  .20  Can  Cr.  S'one  11^4  7': 

1.00  .30  /C.  L  0.  Sugar  .25  20^'! 

h.l9d:  40  .20  Can.  Foils  16*2  13N 

0.42;  .60  .41  Do.  *A*  IT'-  16 

8.35  1.50  .37ia  Can.  Forging  27'2  I6'i 

3.71  1.20  .75  C.  Iron  Fdry.  .19*2  34 

0.821  .25  Can.  .Machin.  15  11 

6,29  3.00t  1.00  Can.  Malting  62  .  .54 


13  1334  13 

36*2  37’ 4  36*4 


2.1  21 

R-*4  8*2 

4.00  3..50 


3.10  3  10  3.10 


33r^ 

0.72d 

0.07 


2.41 

28.45 

.1.11 

26.95 

1.30 

0.22d 

2.47 

11.37 

1.5.1 


1.50 
1.60 

4.50 
4.00 
.1.75. 


1.45. 

3.00 

4.00 

1.20 


5"  IMPER,  OIL 
.27*2  Imp.  Tobarrn 
yr  Do.  Ptd. 
.62*7  Indus,  \rrept. 
l.l?'7  Do.  S4..50 
.25  Inger.solt 

Inslis.  .lohn 
Inland  Cement 
.15  Intercity  Rak. 
.40  Infer.  Rron/e 
.75  Do.  Ptd 
1.70-  Inter.  Metal 
.1.37’ Do.  Pid, 

2.00  Ini.  M'll.  pfd. 

Nickel 


17*  i  l.n  48 


6'ii  .1.8 

.5014  4.6 


.1.190 


13.07.5 


6.70 
0. 1.5d 
1.29 


4.00-  1..5n 


.0,.. 


..50 


1.07 

5.70 

2.52 


2.76 

10.12 

1.73 


3.0  3.00  3.00 


ihl  13’ 4  13’ 4 
16' a  16?»  16’ a 


2.,52 

1.2? 

1.98 

2.21 


Do.  Ptd. 
Jni.  Paint 
Do.  Ptd. 
Inter.  PAPer 
Do.  Pfd. 

Int.  Pete. 

In'.  Power 
Im.  Crilities 
Do.  Pfd. 
Interpj.  Pine 
Inlprox.  I  tiU, 
Invest.  Found. 
Do.  Pfd. 

.1  X  M,  PI  B  .« 
Do.  Pfd. 

.Inhps  Mho*. 

tlournal  Pub. 

KFLX  !\  XTOR 

LARATI*.  .1. 

1..  of  Woods  r, 
Lambert  A' 
Do.  B’ 

Lang  6  Son 
Langley  pfd. 
Laura  Sccord 
Laur.  Arecpi 
Do.  B' 


13  ■  l.V,  I.T!i 


l;>9  128»«  I ’8*. 


2.2  132' j  1.10  MO  -  4'j 


1 2.  .35 
21.09 
0.96 
0.96 
26.8.5 
0.29 
0.58 


16.66 


1.93 


1 . 20 
LOO 
LOO 
2.00 
1.40 


4, .50  1.12 


WARX.SSO  C. 
Walker.  Hu. 
Waterman  » 
Waierous 
Wesieel 
West,  (  an,  Rr. 
West.  Groeer.s 


Dj».  Pfd. 
XVilson.  .f.  C. 
XVindsor  Hot. 
W»n.  (  rn.  Gas 
Woods.  G  H. 
XXofKis  Mfa. 

XX  00 1  Comb. 


66'  4  66 


.3.5'  4 
31 

I”  V 


.3.. 50  3  so 


I  .50 


3M4 


24I4 


1 .270 


96’*  99 


IM4  I3'*4  ip  7 


1.0  210  2-39  2.39 

.1.3  48‘'4  47-%  47‘, 

3.4  46' 1  43'-  18*  •, 


5.206  Bankenn 
2.00tt  Banklield 
15,77.)  Barnaf 
.1.61)0  B;<r\  iie 
18.920  Do  wts 
6.825  Barymin 
U  **:i.5  Bo^e  Melal 
37.800  Ba.sk.? 
io;{.9ii1  BDiui 
6.100  Heaueage 
85.018  BeU  her 
2L.500  BelH  Gam 
7.266  Be\  <  on 

31. . 500  Bibis 

13.. ?n2  BietiOl 
.600  Do  wis 
9.600  Black  Ray 

1 1 .900  Bob  in 
.17.547  Bid  Cop 
.10,500  Bonville 
59.825  Borflulae 

9.600  BoU'ead 

91.900  Bou/.an 
15.500  Boyniar 

I.9I0  Rralorne 

29.200  Brilunri 

10.900  r>rou1  Rerf 
21. .500  Biunhursi 

10.200  Rrunsman 
61.6.50  Brunslon 

1.300:Brun.swiek 
2*814;  ti.iOO  Bulfadisnn 
835 ‘  1.000  Buff  Ank 

2*678  30.500  Bull  Cdn 

^70;  27.300  Hull  R  I* 
.3.781  ‘  22.689  Bulldoc 
23.010  11.560  Bunker  Mill 
1.1.191  n.lOOinurehcM 
19.311  41.200  (‘alltnan 

'.1^  ^  13.227  (.amp  <‘hib 

-*’  F.arneri  per  .share  i«  amount  earned  in  mmpan.v  s  hs<al  year;  lor  purposes  nl  ,  ->0O(’amp  R  L 

216  per.sonal  income  lax  leiurn.*.  Dividends*  are  shown  on  a  calendar  year  basis.:  45..'i;n  Cdo  Xsloria 
2a  j  Indicates  1954  year  tfiscal  year*  ending  .luly  1.  1951  to  .lime  .30.  19.5.51.  Earnings  ;l87.5  C  Collieries 

I  ooi  so  marked  relate  in  19.55  year.  Includes  extras  a  Asked,  b  Rid.  d  Deticii  J  ifi  rko  Do  ptd 
X  ields  are  ha.sed  on  calendar  19.55  dividend  rate  t  including  actual  extras  at  the  R.ooo<‘  Malar! 

clo.sing  price.  Friday  previous.  x  Odd  lots 


I  1.50  L.5f 


1.12* 


1,10 


L17’7' 


ZELLERS 


RANKS 

CDN.  N  XT  L 
r,  Rk.  ('omm. 
Imperial  Bank 
Rk.  of  Ml). 
Rank  of  N..S. 
Royal  Rank 
Do,  Rt«. 
1‘oronlo-Dom. 
Do.  Ris 


191-  1.1 


l.>0 


.50'  7 


1 .510 


4. 3.5 


.56'  7 


6.P7  64*4  64<7 
.59'-  .58' 4  58*4 
4.65  4.15  4.. 3.5 


-  I' 


4.05 


4.60  1.00  -l.no  —..50 


1,9  tin  HO  140 


70n 

,150 


NEW  YORK  STOCK  MARKET 

tNtippItfd  hy  shrarsnn  HammlH  A  Cn.l  tCInsing  quotations.  May  2''nd.  19.56. 


1.10 
I  15 
2.10 
9,00 
5  10 
1.35 
.19'  J 


.1.08:  1.50 
.IPS:  1.50 
4.74 


13.19 
2. .17 
3.7.1 
1.63 
159.55 
1.97: 


.9.1 
l.PO 
.62’ 2 
1,15^ 
4.90 
60 


C.  Packers  A’ 
75  Do.  ‘B’ 

l.Snr  Can.  Perm  M. 
2.20  C.  Safewy  Pf 
..50  C.  Steamship 
.31’4  Do.  Pfd. 

40  Can.  Vinegar 
C.  xvire  L  C 
Do  B 


1,90 


9.84:  1.00 
l.92d 

3.51  1.25 

21. !6  67 

2.56  1.7.5T 

19.12  5.00 

1.72;  2.90 
9.9,5  .75^ 

.1.8.9  1.00 

1.89  1,7.5 

0  9f> 

0.3! 

ll.OSdt 

3.49d: 

1.67:  50 

7.60  1.00 

A.  09 
7.69 


24 


95 


39'- 


*1.84 

1.69 

0.35, 

Loot 
9.71 
158  34 


4.76 


06 


1.30 
*5.07 
35.07 
35.07 
2.95 
A  05: 

0.17 
0.13: 
tlS: 

3.63; 

*7.37  5.90 

2.53;  1.50 
2.32dl 
:..12d; 

0.96 
2.43 
*.50 
3.00  1.25» 

3-57  1.2riT 


rPN  ARENX 
Cdn.  Bakeries 
T5  Cdn.  Brew. 

.62*2  Do  Pfd. 

69’ 2  Cdn  Bronze 
2. .50  Do  Pfd. 

1.00  Cdn  Cannery 

15  Cdn  Celane?e  21 

25  Do  %l  Ptd  2! 

43*’4  Do  V4  Pfd.  .17 

Cdn  Ch.  k  r  II 

C  Conxerters  4.50 
Do,  B’  4.99 
Cdn  Cot'on  17 

Do.  Pfd  9 

.50  Cdn.  Dredge  25' 

.53  Cdn  Fairb  M.  28' 
Cdn.  Food  4.59 
Do.  Pfd  65 

Do  A’  3* 

9.99r  rdn.  Gen  El  lonf 

73-  Cdn,  Gen.  lo'  32 

.25  Cdn  Gen  Sec.  27 

C.  Ice  Mach.  6 

60  Do  'A’  t2‘' 

.10  Cdn,  Indus.  24 

1.37' 2  Do,  Pfd.  9X 

4.90-  Cdn  IngersoU 

C.  Int.  Inv  T 
Cdn.  Locom. 

Cdn  Marconi 
Cdn.  Ot! 

Do. 


.14‘‘*4  4.2  ,15'*  .15'4  -la'a  * 

68  3.3  88*2  88  88  - 

93*.:  4.3  99  93' 2  98' a  — 

‘’9“  4  .1.2  .10  10  .10 

12  4.7  12’ 2  12*2  1?*2 

13’-  5.7  19  n  19  - 


.11*2  .5..1 
16’7  4  .’ 
19*2  4.9 


1.00 


22  21a  2I’a  - 

27  26*'‘4  27 

,1.2.5  3.25  .1.25  —.05 


4  4  .10*2  30*2  30*2 


,1  9  91*4  91*4  91’4 


60 

..10 

Lewis 

.  ) 

8*2  . 

.5.25. 

1.50 

.17'  2 

Loblaw  X’ 

1  57% 

17  2.7 

5.25' 

L.50 

..17’ 2 

Dn.  B 

99 

86  1.7 

0.25 

.25 

Ldn.  Can.  Inv. 

7*% 

6',  . 

1.93- 

1.00 

.7.5 

Low  ney 

!  ^4  ■ 

21%  1.5 

2.87 

2.00 

MacKlNNOV 

.  ^2 

19 

31.62 

.5.00 

1.25 

Do.  Pfd. 

I 

7.20 

3.00. 

L.5n- 

MacLaren  P. 

'  100'? 

85  .1.2 

390.40 

.50 

.13’ a 

MacMillan  A* 

44.% 

.19  .».3 

3.57 

1.00 

.40 

Do.  R’ 

18 

*!'4  *.2 

2.54 

1.00 

.  T.5 

Mailman 

28 

■’O  .-1,6 

43.28 

5  00 

2..10 

Do.  Ptd 

inn.% 

94  5,2 

3..12 

1.00 

6  00 

Man  Sugar 

103’, 

102 

1.35 

L.in 

.50 

Map.  Leaf  G. 

21 

19 

1.0.5 

..50 

Map.  Lf.  Mill. 

10 

8*%  5.1 

34.01 

5.00 

2.50 

Dn.  pfd. 

lO.-l 

99  1.8 

0.67 

,60 

.15 

Ma«sey  Harris 

9% 

7%  7.3 

30.31 

3.37’ 2 

LLVa 

Dn.  Pfd 

101 

91  .5.3 

0.67 

.25 

25 

Maxwell 

T', 

6 

7,80 

,60 

10 

.XfoCabe  Gram 

21  . 

18'*  1.1 

4  57 

60 

.  10 

Dn.  B 

3.85 

t  20 

>5 

McColl  Front. 

51 '4 

IDd  2.1 

171.38 

4  00 

2.00 

Do.  Pfd, 

100 

97  1.1 

Allied  Stores 
t  Allis  Chalmers 
'  American  Can 
3^'  .6m.  Radiator 
Am.  Smelting 
X  T.  k  T. 

Am.  Tobacco 
.Anaconda 
I -.5  Atch.  T.  k  SV.  1.58'-  Douglas 
299  Miantic  Ref.  41'*  Duponl 
Baldwin  I 


43‘4  Chrysler 
65'*  Columbia  Gas 
4.T2  Com.  Solvent 
?1  Com‘1  Edison 
.52’*  Cons  Edison 
SO'M  Crane 
78*’4  Del.  k  Hud. 
Hist.  Seagram 


m  R.  k  O. 

RenHix  Xviai. 
Reth.  S.ecI 
.  . ,  Borden 
Rudd 
9QS  f.P  R 

Caternillar 
.X.n.rS  Olanese 


9.73 

0.89(1 

1.1.85* 

9.33- 


22x  x17‘’4  4.( 


5.00 

4.00 

1.50 

1.47 


79t 


2.90 


2.50 
2  no 


rnt  2 


.50 


.I2d 

1.92,  1.90 
1.31  37!  a 


.91 
1.03 
3  43 
7.96 
2.65 
l.29d: 
l,94d; 

.10: 

A.66 

*.99 

1.48 

148 

.96 

.47 

*.90 

6.29 

t..50 

*.42 

3.11 


2.99  1.00 

.57’ 2  .30 
4.00  2.90 

2  10  90 


Do.  y- 
Do.  4'c 
Cdn.  Pac.  Rr. 
Cdn.  Pet.  Pfd. 
Cdn.  P6P  Sec. 
Cdn.  Salt 
Cdn.  Silk 
15  Cdn,  Tire 
:.50  Cdn.  ItH.  Pfd. 
7.5  Cdn.  Xickers 
C.  Wallpaper 
Do.  B 

Cdn.  W.  Lum. 
..50  C.  Wesiingh. 
30-  Catelli  •  V 
..55t  Do.  B* 

.70  Chart.  Trust 
Chatco  Steel 
Do.  Pfd. 

.50  Chateau  Gai 
Circle  Bar 
Do  A’ 

Cl.  Neon  A’ 
Do  B’ 
bo.  Pfd 
Coch  Dunlop 
Do.  ‘A’ 
Cockshutt  F 
.50  Cogh’ii..  B.  .1 
25  Comb.  Enter 
40  Con.  National 
.25  Con.  Bakeries 
C  Diversified 

.90  Do.  Pfd. 

95-  C.  M.  k  Sm. 
7.5-  Cons.  Paper 

Cons.  Press 
Do.  R’ 

Cons.  Te.xtile 
40  Consum.  Gas 
75  Cons.  Glass 
50  Corby  ‘X* 

50  Do.  B’ 

.1.5  Cosmo' 

15  Craig  Bit 
1.5  Crain 

90  (  roMii  f  ork 

Crown  Trust 
Crows  Nest 
Cr.  Zcllerbach 


165  160  4.5 

107' 2  190  4.7 

00  93  4.3 

.16’ 7  31»4  4.7 


3.15  4.90  5.00  —.15 

23x2  23’ 2  ~  L 


103  102' 2  102' 2  -  I’q 


11.547  ' 
3.083  1 


4  75  4.00  .  4.00  4.00  4.00 

108  90  ,  ! 

104'2  190  4.3  10034  100^4  100^4 

45' 2  30'2  3.6  44^'s  41  42t2 
11! ,  10' 2  11*2  11  11' a 

1034  10  1V2  ll'a  IPa 


2.04 
2.6.1 
3.6.1 
0.1  ?d 
0.67 
4.22. 
L98 
3.98 
3..50 
2.35 
29.65 

0.66 


l.no 

1.90 

1..10. 

1.39 


1.00 

2.09 

1.49. 


,80 


Mrirher  s 
.19  Do.  Pfd. 

Merrury  Chip 
Mer.sey  Paper 
*59  .Mev.  Light 

59  Do.  Pfd. 

9.5  Xlira 

.19  Milton  Rri(k 

.79  Minn  k  Oni. 

.91*’4  Mitch.  .I  .S. 

.‘’5  .Mitrh.  R.  A' 

Do.  P* 

3.5  X4od  Coni. 

.75  Do.  A' 

.10  Molson  A' 


6.90  j.5.00 


49*2  48' 2  481,  _ 


4.00  4  00  4.00 


C.  k  o. 


East.  Kodak 
.50*’*  Gen.  Elect. 
.50- *  Gen.  Motors 
147'  •  Goodrich 
60' .«  GfHidyear 
18*'*  Grumman 
.11**  Gulf  Oil 
73'4  Illinois  Cent. 
!6'4  Int.  Harv. 
61'*  Int.  Nickel 


6-7  Int.  Paper 
15' 2  Inf.  T.  k  T. 
18'«  Johns  Mam  . 

40 'i  Kenneroti 
4.5*' t  Lockheed 
37" «  Loews 
9flt4  Monsanto 
143*  Monl-Ward 
77*’*  Motorola 
Nat.  Steel 
R7's  N.V.  Central 
.57*'*  Nor.  .Am.  .Av’n. 
41  '*  Nor.  Pacific 
79  Penn.  R.R. 

Pepsi  Cola 
Ih”**  Phillips  Pete 
I.5-'’*  Pure  Oil 
66  Radio  Coip. 
14‘«  Sperry  Rand 


210 


1393*  Republic  Sfl. 

12  St.  Regis  Pap 
51  ‘*  Schenlev 
1.1034  Sears-Roe  k 

4.5  Shell  Oil 
23'4  .S(tc*Mohil 
41'-7  .South.  Par. 
8.5*«  .South.  R.R. 

44'*  Stan.  Brands 
69’4  Stan.  Oil  N..L 
41*4  Texas  (’o. 

85  I'nioo  Carb. 
18'*  I  nion  Pac. 

35  I'niied  .Xirline 
-1.5'*  I'.S.  Rubber 

9.5  r.S.  Steel 

44  Westinghouse 
433*  VXootwoi'th 

2.5  X'nungsfown  S. 


1.40 


CALGARY  OIL  QUOTATIONS 


t^iipplieri  hv  .las.  Richardson  k  Sons) 


(CInving  Huotatinns 


^ 

IP4  , 


305  300  t»no 


Xltex  31 

Blue  Cr  30 
Barron.s  .5 
Brit  Pete  8 
C  Xnaeda  35 
C  Fortune  24 
r  Potash  310 


32 


38 


("entury  .10 

c  Gr-'asc  5 
.5' 4  D  Vlineral  11 
8'-  Edoian  13 
Freehold  2 
Hat-gal  4 

Kenn  22 


.12  'led  Cal 
6  Mi'iland 
11' 2  .N  Ranch 
14  jNuc.a 
1' , .  Pontiac 
.5  Pealiiv 
Roy  (an 


24 


Rid  .Asked 
38',  10  Select 

1:  19  Shire 

7  7‘i  SlUlgeoM 

17  19  Transtield 

.13  .1.5  Wrti  oer 

4' ,  4''4  X  ankee 

II  12  IXnrk 


,100  c  Piosprcl 
5.8.52  C  Tnadosa 
1.400  (  aoani 
70.637  Can  Ei  'n 
49.966  (  an  Met 
.  8.713Cassiar 

1.100  Cent  Kxt'l 

!  1.. 500  Cent  Pat 

21.000  Ccnircmaq 
5.816  Cent  PoiT 
I  4.710  Chem  Res 
;  10.600  Cheskii'k 
5.900  (  hostel  ville 
:  58.800  (’hih-Kay 

3.100  (  hib  Expl 

,  21.350  Chimo 

1.930  ('hi omiiini 
9.081  Cobalt 

10.800  Coch  XV'H 
10..57.5  Ch  M  k  Smelt  4  9t» 

7.876  Coin  Lake  14 

89.280  Colri.‘»li  cam  157 

.10.900  Colomac 
8.950  Coniauas 
l.KOO  Coniaumm 
21.  too  Com  o 

C  Hcllekcoo 

40.000  Con  C  Cao 
l  .')O0  C  Ctir(la:^oo 
4-2.315  ('  Denison 
6.600  Do  wts 
6.775  C  Disco\  cry 
3,831  (‘  Kcnimoie 
4.040  Con  Gillo  s 
y  1161  (’G  \i  l  ov^ 

179.341  4’  lUilliucll 
1.8.50  Con  Ho\^c.^ 

9,300  C  Mai  beimr 
;i7.H00  C  Mon  is»)0 
.\ln>h‘*l 
1  Negus 
I  Niihol 
Not  tlil.ioil 

1  Orlar 
Persli 


43.900  .lonsmith 
j  7..500,Kenville 
5,018  Kerr  Add 
8.000  Kerr  Lake 
■  5.8.50' Key  boycon 

'  8.710  Kilrmhe 

5.680  Do  wl.s 
II2.437;Kirk  Hud 
I  6.204  Kirkland  Miner 
3.030  Kirk  j’own 
'  L'tg.  j.aoiador 
!  7.400  Lake  Cinch 

^  16.113  1.  Diilaull 
L.iOo  Lake  Ling 
30.675  L  Nordic 
9.>0  L  Dsj 
3.148  Lake  .slmre 
2.000  1.  Wasa 
’  800  La  Lti/ 

600  Lama(pte 
'i.H.iO  Lrilch 

78. . 100  Lencoiirt 
,  I  L/OO  Lc.xindin 
[  n,.52.5  LL  Lac 

82.. 50.)  Lorado 
11.800  Louvicniirr 
18,900  L.vdnhiirsi 

L.’iOO  Lynx 
7,3i)o  5iac,(svx 
23.6.50  Macdonald 
9.KV5  ,Ma(*i,c 
29.700  XIackeno 
•»,3ol;  .HOC. .rod 
•5.500  Madsen 
28.670  ,viagn«-i 
3,1)0  2.15  2. .51  I  8;i,66.5  .Min  End  D 

.16'*;  .11  iVi  4. 0.1.1  Mala  I  lie 

.'3  .45  ..5-2  i  9..5no  Maocasi  V 

.M'4  .11  .11  *51,27.5  .Maraign 

2.'n  ‘.MO  2.45  19.500  Marcon 

1.10  1,40  1.10  21.500  Marcus 

.15  76  .84  81. .5.55  .Maritime 

.1.5'*;  ..13  .31  I.1..1.50  Do  X  wts 

1  ?6  .99  1.00  1L4.!5  Do  R  vs  Is 

.1-3'  ;  .12  .12' a  [  .15,200  Marlin 

.’0  ,19  ,30  I  46.901  Mayhnin 

35  f  760  Mclnfyre 
00  .5, .558  McKcn/te 

1-3' 4  .10.180  McMarmar 

40  31.100  .MeWatters 

60  9.800  .Mentor  neu 

6->  !  7-?. 625  Merrill 

11  4L.ino  Mela  I  ran 
It'a  Dfi.113  .Midi-im 
66.050  iMilhken 
2.500  .Mindamai 
746*Mining  Corp 
.16. .157  Min-Ore 
41.180  .Mogul 
3.300  Moncia 
•5,500  .MiilliXhn 
Ht.9:)9  .Nama  (’reek 

78.. 50(I  Nat  Expl 

3.. 510  Ncllo 
46,7.50  Nes  Lahioe 
:’0..100  New  AIcci 
11.166  New  Mhona 
1.1.000'New  Bid 

19.. 19.1  .New  al 

7.175  .\  Chamheilain 
1.0000  ,\  Davies 

;  9.375  New  Dicken 

861.358  \  Fnilune 
63.781  \  Gnkh’tie 
I6.00it  \  Harriet na 
19.910  New  Mnx  o 
161.736  New  .laciilei 
4 1 .3d2  New  .lason 
I  6,500  N  Kelote 


High  Low  Clo? 

.14  .31  ..12' 

10  .09  .09 

19., 50  19.3.5  19.25 


I  70  L.50  1.65 


2L»0  20..50 
1.85  1.65 

3  .  »  2..10 


30..5n 

1.8(1 

2.;{n 


11  50  11  00  n  on 
.11',  lo'.;  .11 


1.70  L.55  ].H} 


L'.9  LOO  1.09 


1.80  t.70  1.75 


I- 15  L:?9  1.39 

90.50  88.00  88.50 


.1..1.5  .1,4.5 

.'’6I.4  ,T7'%f 

1.30  l.to 
1  80  1.99 


4,75 


1..50 

1.10 

1.08 

3.01 

8.3,5 


.1.30  .1.05 

•TO’*  .79 
L18  L.in 


1.70  1.6*  1.70 


1.31 

1.15 

1.00 


1.35 


■>  40  3.15  3. .50 


1.9.5 


L.54 


9.6(1 


1  40 


UNLISTED  SECURITIES 


.1.00  .1.00  — ..lO 


(Supplied  by  Kippen  A  Co.  Ine.) 


(Closing  qiiotalions.  Mm.v 


.30 


Do. 


.'lonarch  Knit, 
Do.  pfd 
'Ion. Mortgage 
50  Xffl.  Loco 
X4tl.  Refng. 
10'  Moore  Corp. 
.37’ 2  .Morgan.  H 
’.37  Do.  Pfd. 

'  Xforrison  Rr 
60  Mt.  Roy.  Rice 


23'-,  5.4  26  2,11.,  2,it, 


1.4  47' 2  15 


I 

72^g 
4.50  1 3.30 


27'^  2.0 
37' 4  2.8 


4’.,  .  . 
I  16’s  5.7 
2.00  }  .  . 
4. .50  *  . 
|3.70  ]  . 
4.00  j3.50  . 


3.00 


76 

33’'a' 

22’^ 


17  .5.8 

9*--  5.0 
10' 4  . 


1.90  l.f'O 
5534  x:31  4.6 

.38  3D4  5.3 

41' «  33' 2  3.7 

.1.00  2.30  .  . 

1.25  1.00  .  , 


3.75  3  75  3  75 


4.00  .1.35  .1.35  —.15 


20»,  20' *2  ZOii 

k'H  6',  6*X 

I?'-,  I7J4  17'4 
ii't  11  n 

7*''*  6',  7»« 
1.50  1.50  t.50 

.3534  35^4  .3534 
.IS'',  .IP4  32*4 
40'  2  39  39 


2.12 
1.77 
1.21 
4.02.  1..50 

0.04d  ..16 

0.40  2.00' 

L.59  L40' 

2.36:  t.20 
3.86;  2..50* 


..10 


60 


L,50- 

LOO 

1.37 


63*  41.2 


23’* 
.13' 2 
17^4 
173# 
13*2 


20 


3.7  '»1'2  21'i  21'5 
4.9  .10'.2  29’'4  30' a 


I6'4  16'4  16'-4 


.13  I 
13,010 
6.390  I 


2.045 


1.41 

1.91 

0.41 

5.88 

1.27- 

4..57: 

0.61 


.1.7; 

28.14 

2.91 


l.,50. 

7.00 

1.15 

1.40 


2.41 
1.00 
6.00 
..15  r 
6.00 
2.00 
1.80. 


1.15 


3.0.50  I  M.06 
25  '  0.44 

.101  4.10 

too  18.1.46 

200  1.0.5 


2.31*  2.00 

14.871  2.25 
3.00 


*1.07:  3.00 
0.06 

IJ58 

3.54  1.70- 

1.3.5  70 

1.930-. 

0.9.5:  80 

A. 09: 

2.05: 

.1.70  20 

2.81 


Do.  B' 

30  Dist.  Seagram 
.50^  Dorn  Bridge 
Dom.  Coal  Pf. 
.40  Dom.  Corset 
Dom.  Dairies 
Do.  Pfd. 

.10  D.  Eleciroho. 
.70  D.  Engineer. 


I  28 


t2*’'4  10  ...  ’  11’ 

1.25  3.50  I 

.19'^2  34*4  4.9  .15*' 

25’‘4  20  3.3  21 


50 


11  6.6  13  13  13  — 

7  7' a  7  7' a 

16  .  17'2  17*2  17‘Tt 

7  D’2  11*2  It’a  — 

22  4.1  24  23*  a  23'-a 


t.7.1 

1.01 

0.87 


2.45 

52.58' 

0.20- 

1.44 

2.95 


NXT.  PRI  G 
Do.  Pid. 

'  Nat.  Grocers 
Do.  Pfd. 

Nat.  Hose  B* 
Nat.  Steel  C. 
Nat.  Trust 
Nfid.  Light 
Niagara  Wire 
Noranda 
N.  Que  Pr.  Pf. 

DGIIATE 
Do  pfd 
Ontano  Loan 
Ont.  Steel 
Orange  Cru^h 

PXGE  HERS. 
Paion  Mfg. 

Do,  pfd.  I 

Paul  Ser.  Str.  ' 
Pembina 

i  Do.  Pfd.  : 

Penman  s 
Do.  Pid.  ’ 

Peoples  Cred. 

Do.  Pfd. 

Photo  F'ng. 
Powell  River 
power  Corp. 

Do.  !*f 

Do.  2nrt 
Pre.ss.  \1efal 
Price  Bros. 

Do.  Pfd. 

Prm  ,  Transp. 

QI  E.  PWR. 
Quebec  Tel. 
Ori.NTE  A*  ' 

R.XPID  GRIP 
Reilmans  , 
Rivers.  S.  'A' 
Do.  B’ 
Robertson  M 
Do.  Pid. 
Robinson  Lift. 

Do.  t'fd 
Rolland  P.  A' 
Do.  -B' 


10  I 

117  '  Xlgoma  f  entral  11 

Do  pfd  1* 

.''5  .Xlexand  Rldg  (’  15 

^5  Xng  Can  Tel  AC  26' 
2.096  Beauhar  LH  k  P  .10 
fReauharnois  Pwr  15 
-**"•''  RC  Sugar  .10 

Brin  Pete  C  45 

Rrit  Am  Assur  120 

2.16.5  Ktockxille  I  b1 

iCan  Delhi  P  7 

jj-Q  Tan  Eire  As  21 

,1-  Can  Indemnity  20 

('an  Life  150 

{C  Mot  Lamp  15 
r.S  Oil  warranrs  3 
Can  .Super  Oil 


Rid  AskedU  ons  Thealie 
....  '  Ho  B 

■’!,  I  Inlpr 

1  7  ('ontinenial  Life 
ICousins  E  t 

^  1  rrPCfont  nIH 


1.50  I 
2.095 


3.1 


(0 


17 


17 


iCre.seenl  pfd  .  68 

jCrown  Life  new  140 
j(’uban  (’  Sugar  14 
j  Daily  .Mirror  ‘  A’  2(M» 
|Det  Int  Bridge  20 
;D  of  C  G  Insur  7.5 
jI)o\er  Indus  10 
7*4;  Eastern  'ri  u>t  .12 
jKmp  Lite  -.t.5  pid  .15 
,  Esvex  Pack'd  2 
0  !  Excelsior  Lile  350 

Galt  Brass  55 

G  Rr  k  C  Inc  C  12'; 
Gt-West  Life  265 


l.aurent  6  pid 
La  Sauvegarde 
Ldn  k  Can  A  pfd  18 
Monarch  Life 
Met  i 


Do  R 


Afe  2.‘^ 

M  A  ^ 


i  N  I.ile  Ashoc'n 
.NB  Teelphone 
I  NS  Trust  19 

,  Peiro  Ch.'in  41N1 

Olatid  Br  A  12 

'  Ont  k  (4ue  Riy  120 
Pnwincial  Bank 
i  Uicih  C.S  pid 
•  Rob.  .1  k  \\ 

\  Sawyer  Ma.ss 
'  Shei  brooke  'I  r 
!  .Sov  I.ile  2.5  pid 


I4'a 


*  44.K.50( 

1  ;i.i95( 

I  25 .000  ( 

I  14.2:5.)  C 
'  14.8<H>C 
i  ...699  1: 

I  1  7{{0  Cons  Mue 
8.042  C  Hcii  P»*P 

*  1  15.220  C  •  ICe-;vou»  I 
}  14.000  (  Saomo  iii 

j  OO.I'JOCoU  hod 
I  86.2.50  1  on'  Thoi 
!  K.I  9iiU  C  Tuiu^ico 
j  MHI  CowichJut  C 
j  4.200  Conwe.vt 

I  21.50lCoppt'  Chit 

j  2-2.KOO  (  OPP**' 

T  13.640  Copi  ei Cl csl 
I  41.441  Coppci-.VIao 
,  I  40.430  (5*ulce 

“I  h  111  fmiiiK'i 
-2. ..00  Cre»laur 
7.800  Croinoi 

*  16.786  Crowpal 
16.027  Cii«*c*) 

76  400  D  Xuv-mt 
;  21.07.)  Dc  ( '"»4 
I  j  .ooo  Do  '^ls 


^  Ht  4.IMI  4.0.5 


L5H  1.70  1.70 


\  I  )e« 


llui  I 


.5n-> 


64S*  y]tj  14 


[Cole  Coll  A 

,  i;  w 

12.5 

450 

:  Siandtirlds  A 

11 

■ 

Dn  R 

,  ^^Kiiiard  Really  pf 

100 

.Stand  huel  4',  p 

38 

43  ! 

jrolonial  SS 

195 

-  Halifax  Ins 

16' V 

.Stew  k  Lloyd.s 

9 

9% 

Commercial  I.ife 

50 

;  Hudson  Ra.v 

24' 4 

25' , 

Strategic  .M 

3; 

to  1 

Cunfederafn  Life 

170 

185  'Imp  ('hem  Ind 

6 

6Vv 

Sun  Lile  \.-*s<*e. 

26.5 

280  ' 

(  awihra  A  V 

34 

j  Imperial  Life 

70 

75 

'lor  Gen  Ins 

k 

A  XV  Chase  V 

50 

53  Ing  k  R  ptd 

103 

1 

Waterloo  M 

7 

0 

r  W  N  G  pfd 

18 

'Int  Holdings 

20 

22  ' 

Wesiern  Lile 

7.) 

90  ; 

-CANADIAN  BONDS- 


Cnrrent  qiintaHnns  supplied  hy  Inresiment  Dealers’  Association  of  Canada 
Issues;  Rid  Askedi  Xliinicipals:  K.  ^ 


91 


62'4  51^4  .1.1 


<6  IS''*  ta% 


97',  97',  97' 


3.8t.> 

I, (ill 
Th  n', 
ion  ; 


Dom.  Got!.  Ronds: 

1' «  Perps  89 

3^4,  Ian.  15  :S  Hio  '02 

2.  Mav  !  .»8  96  ‘»8 

2>4.  Iiilv  .5  )o  99',.  100 

1  59.66  091,  100' 


:  Burns 
Can  Brew. 


lone  1  7(:-76  91';  9.5'  *;  I 


D»  t 


91' -J  9.5' J 


10  7.Y4 

,  10  J7I, 

12*4  9‘*4 

1.6.5  3.10  ( 

•M'4  20 


1.5  3  .59 
15  3  60 


Dom.  (* 
|(  .N.R. 


'  5ih  V » 


ThrecHiv. 

roronlo 

Winnipeg 


1'  t  64  91 

1'  70  88 

.1'  .  61  90' 

1  67  «9 


•  hVt  91',  9 

\  (.  (itiaranlred ; 


Kail*  and  .Navigations; 

(  Mgoma  CM  5  .>9  1.57',  160'; 
(  anada  SS  3' ;  57  98'  ^ 

I  Do.  4  68  96 


Do. 


?0'.*; 

10'.2 


Provincials; 

Bril.  Col.  161 


0.84; 

.40 

.20 

Dom.  Fabric 

'  tO’, 

9*% 

4.0 

1.94 

.65 

.40 

D  Foundry 

*  34% 

27' a 

2.7 

3OJ4 

19 

30 

4.70? 

T3.81 

4.. 50 

2.2.5 

Do.  Pfd. 

'  103’^, 

100 

4.4 

101', 2  ini 

101  .  I4 

45 

4.30 

1,62WT  .70 

Dom.  Glass 

I  44*'2 

40 

3.3 

43 

41', 

41*, 

310  , 

7.74 

.70 

35 

Do.  Pfd. 

17% 

16 

16% 

16% 

16%  -  ’x 

too 

t.u 

D.  Magnesium 

■10 

13% 

14'4 

13*% 

14*4  % 

1.810 

2.47 

2.001 

.80 

Dom.  Oilcloth 

36', 

34 

35*4 

34',, 

.1.5*4  ■*  1'* 

3.50 

1.27 

1.00 

Dom,  Scottish 

28* » 

25'*  4 

28 

28 

28 

25 

i.S6 

2.50 

.62’a 

Do.  Ptd. 

.53 

491 2 

5.0 

«.5o: 

,5.00t 

2.00 

Dom.  Square 

110 

100 

.5.0  ' 

1.39 

l.no 

..50 

n.  Stl.  k  C. 

1  227« 

17*4 

4.6 

11% 

11 

•>1  --1 

8.638 

2.141 

.90 

..50 

Dom.  Stores 

.  37 

.12 

2.8 

36 

.15 

.36  4. 

7.100 

1.24 

.40 

.37'a 

Dom.  Tar 

17% 

12'/, 

3.3 

16% 

16'4 

163*  ^  1, 

12.645  i 

12.67 

1.00 

.7.5 

Do.  Pfd. 

1  24  ' 

20&a 

4.5 

2? 

22 

22  — 

195  1 

0.14;  .40 

2A.601  7.00 
0.06 

?.91  1.40t 

*.4.1 

ftJI6  ,.50 

*f.97  3.73 


pom.  Te.xitle 
Do.  Pfd. 

D.  Woollens 
Don.  A-  Mud. 
Donohue 
Dow 
Dupont 
Do.  Pfd. 


(WO-. 

EAST  KOOT 

*.20: 

Do.  Pfd. 

Eastern  Steel 

&2R 

,.55t 

.45^ 

Easy  Wash. 

t.hO 

1.50t 

.25 

Econ.  Invest. 

T.h9 

1.00 

..50 

Eddy  Paper 

a.34 

1.23T 

..50 

Electrolux 

1.43 

.40 

.20 

En.  k  Heat. 

75  r 

.85t 

Equitable  Life 

•.43: 

1.03 

52 

Estabrooks 

1.4.4 

1..50 

.37’, 

FAM.  PL.AX^ 

Ltn 

1..50 

..17% 

Fanny  Farm. 

1.49 

1.00 

1.00 

Fed.  Gram 

T.n.-i 

1.40 

.70 

Do.  Pfd. 

e.-il. 

Fleet  Mfg. 

Ford  ‘C’ 

fl.so 

.5  00 

2.30 

Ford  Mot.  ‘A’ 

12.50 

5.00 

2.30 

Do  B* 

1.42 

1..50 

For.  power 

1.53 

.7712 

.50t 

Foundation 

1.54 

1.20t 

.80- 

Fraser  Co. 

,3.84  : 

l.^'O: 

.25 

Freiman 

52.72; 

4.50 

2.25 

Freiman  Fid. 

423* 
.15' 4 

2^4 


68'/3 

15-% 

t3».a 


1..5n  l..)0  L.50 
11*2  '?1’2  V'2 
M\2  36  ,16 


7  on 
1.40. 
1.40* 
1.00 
2.00 


2.80 

1.75 

7.00 

7.00- 

1..50 


LOO 

LI2'.; 

L13* 


.5,T/2  .5.1'.a  .53',a 


23''4  19  4.5  19  19 


22 


17’-a  8.4 

22  6.0 


,1S  I  ,10',.  ,  . 

2.nn  1,25  I  .. 
58^4  .53'/2'  . 

137’/2  115  4.2 

140  134 


60 


15 


.50 


.11' 4  .1.6 


15 


18  17^.  17** 

23**'*  23'/*i  23^* 
31'*  31'a  31*« 

L2.5  1.2.5  1.2.5 
55' 4  .5,1'.  a  .53*4 
120  115  115 

.55  .50'.,  .51 

’5  24'.a  24'/, 

.16’,  ,15’ 2  .16 


2.. 561 
1.71 
.1.49 

18.90 

18.90 

.1..58 

30.27 

2.20 

2.20 

0.99 

6.. 50 
1.18 
L18 
L’»2 

17.71 

Lfll 

1.94 

1L80 

3.. 50 
2.91 

22.88 

.1.13 

0.60 

1.74 

L.57 

2.22 

.5.89 


0.02  L.50 

0.63: 

L66v  l.OOi  .*'0 
0.64;  1.75  ,70 

1.81  .80  .10 

73.33  5.00  ?..50 


2.12',  Do.  Pfd, 

.06',  Royalite 
.66  Do.  Pfd 

.20  Russell  Ind. 


ST.  LAW.  CP 
St.  L.  Fir.  Pf 
Sangamo 
.Sarnia  Bridge 
.Scarfe  Co. 
.Scythes 
Shawinigan 
Do.  ‘A’  Pfd. 
Do.  B’  Pfd. 
Sherwin  Wms. 

Do.  Pfd. 
.Sicks  Blew 


93' -J  Bell  Tel 


Rra/.it  T. 
Rowaler 
1C  Flee. 
Do. 

Do. 


..10  Do.  VT 
.25  Silkmt 
..50  Do.  Pfd. 

30  .Silverwnod 
.10  Do.  Pfd. 

Simon  k  Son« 
..)0  Do.  Pfd, 

.2.5  Simp.sons 
-35  Slater 
.40  Somm.  pfd. 

4.5  Southam 
.00  So.  Can.  Pwr. 
.no  Do.  Pfd. 

.75  Stan.  Paving 

.30  .Stand.  Radio 
.30  St.  Brock  A' 
.20  Do.  ’B’ 

.75  Sledman  Bros, 
.no  Steel  of  Can. 

.  \  Do.  Rights 

Stowell  Screw 
Do.  ‘B’ 

.20  Sluarl  Oil 
70  Sup.  Prop.  Pf. 
Supertest 
Do.  Pfd 


101/4  101 4  1014 


4.2  48',  48',  18', 


42'/t  4.7  43»4  42'*  42’i 
HO  1.7  142'/,  142'^  142'., 


.17'.4  5.6  .17' 4  17''4  .17*4 


19*%  I9*'« 

J6-'»4  I6.I4 


115  5.1  112  M6  112 

14'/2  1.8  40',  401 4  40' 4 


67'/*>  64'/^)  65 
3..50  .1.10  3.15 
11^4  H"4  11^ 


1  .58 
4‘‘4  6t 

4  71 


1  ^61  f)ni.  H,\ .  .1  61 


1*4  6) 

V4  69 
1  76 
1  .59-61 
3  6:>.6.') 
1  68 
3'.,  62 
1  72 
3  77 


1  70  97' 

4'  .  67  HMi' 

3',  79  96' 

1  81  98' 

4‘i  70  82« 

1't  80  91'  ,  96 

.T4  67  91 
.1-t  68  98' 4  100 


8.5'; 


3*-^ 


9.5 


Do.  Di  70  102 

Do.  1‘4  80  91 

Do.  4' 4  81  97 », 

Calg.  Pr.  1*4  78  92', 
(’an.  F!lec.  4  68  95'*, 
C.P.R.  3*4  72  96 
Gal.  Pwr.  1'4  70  91 
G.L.  Pwr:  4'*  75  9.1', 
Mcl.ar.  Pr.  1  69  91 
•Mex  liighl  .5  7.5  92 
I  .Mar.  Elec.  4  75  9.')'  , 
NfId  L.P,  3'4  66  93', 
j  Do.  4',  71  97', 

Do.  4  75  9.5* , 

I  Do.  5  72  99 

;  .Nor.  O  P.  4'  v  67  96 
'  PowerCp.  T  -  67  91 '  •» 
Our.  Power  1  62  91', 
Shawinigan  1  6|  95 

;  Do.  T  ,  70  91' V 


4  61  89 

.5  61  89 
4  61  98 
I'  ,  67  96* , 
I  Do,  4' 4  81  98'  , 

C.  Ccmcnl  1*4  75  MJ 
C.  Celaoe.se  'l  62  90 
C.  Chem.  5*4  71  99*, 

C  LL.  1  »  74  96‘v 
[Can  Oils  4  76  9-'*, 
'  Coeksliltll  4*4  65  91 
I  Col.  Cel.  4' ,  6;')  98*  ^ 
16).  .1  on  ^ 

Coos  Deo.  ;5  »•:>  91 

IlHP  , 
HHI 

I6ini.  Kdy  4*-,  69  lol', 
I>om.  Sfor.  4'  4  7.5  9»i'  , 
f)*)m,  Tai  5  67  loo 
Dryden  4  ‘i  74  98'  , 
Eaton  .\c  4"4  74  99 

Eddy  Paper  4  74  94 
ked.  (irain  4  64  9.5'  , 

G.Mtl-.  A.C  4  64  97', 

IK*.  4**4  69  loo 
I  (it  Plain.s  4  65  250 
(iunnai  5  60  99 

Hudson  Bay  4  75  94 
Impenal  Di|  1  69  90 
IK».  J*'*  75  91‘,i 

Imp.  ’lob.  1  70  91', 
/71  101 


7.1. 760  D'l-ddooa 
1 .7(0)  Deliiile 
I  47  980  I  »e>io'*i*l 
I  Xi.l.tU  Della 
I  i.Olt  Dome 
n.lOOD  \sbe>(»».S 
1)1  610  Dia«lcin 
1.610  D  Ma‘,H.s 
68.100  I  )otialda 
56. .500  Du  van 
41.600  Dyno 
•JO. 000  E  Ampin 
7.H70Easl  .Nlalait 
10.125  Piast  Soil 
1.100  l*:ast  ,\sb 
48.6.50  p:a'l  .Vlel.)!.* 
lu.L(iK8  I-:ast  .Muting 
.)00  l*:idei 
;  8.100  Eldiith 

'  10.000  (*;i  .Sol 
I  Ut. 1.50  Em  (iliu  ici 
I  121.700  I'.iueka 

9  900  Fah  onbiidge 
'  18.125  Fat  aday 
<  17. 120  K  west  l  ung 
•20.2.55  l-'ed  Kiik 
21.000  Fraovoeui 
!t2.70»  l•■1■ob^sher 
45  Do.  debs 


14  (i1  14.25  14.61 


14-25  11.61  14.2.5 


1.47  1.21  L-i: 
1.19  l.Ol  LO. 


Ill 


1.8!*  1.68  L6H 


.IV 


8  15 


Do. 


11.  11)0  Gait w  ill 
4  885  ileeo  .Mines 
J9..)19  Do  It" 

1  700  Get 


20. .)0  20.00  -20 


>  Gi: 


YK 

Crai 


Do. 

Do. 

Irving  Oil 
Loblaw 
Map.L..M. 
Massey*  liar 
Midwest 


I  -27.129  GlfOi 
^  -,..4  100  Gotl  s  L 
I  21.100  Goidale 
16.61,5  GoldciesI 
i  l.lOtKudd  Ea.Ie 
j  6.105  Gtild  I  r  an 
■  1 .0(10  G  F  I  ran 

,  1.020  (iencx  Mines 

ll  600(;iah  Bousq 
!  KHKlianby 
10.0.50  Grandincs 
7.670  Gradut 
i  87.800  (ireyhaw  k 
'  51.400  Gulch 
I  96.600  (iulf  Lead 
1  -JO-lOO  (;unnai 
11,980  Do  w(s 
’  72.700  Gw rlli'i' 

19  too  Hard  lUx  k 


5.95  5.95  1 


*4  74  KM)',  101»,  :17.020  Har  .  Minerals  l.nK 


4Ku  74  94'*, 
5' 4  67  99'«, 

4  75  9.5'  , 
61  92 
67  KH) 

5  70  IN 


Do. 


72  91', 


250 


•■'4  62 
1  61 


67 


P  of 


!6 


131/2*  8.8 
3.5'/2'  . 


3  .59 
3  69 
Do.  3**/  60 

Do.  4  62 

Do.  3*4  71 

Do.  3  65 

Qiie.  Hy.  3  60 

Do.  3' 4  71 


Do. 


3  9  *  71  '»o.%  ?0!''4 


6.M  T. 


1  6:» 


M’vi  91  ,  4.7  . 


44..36 

1.81 

7.46 


L2n.  TAMBLVN 
l.no  Dn  Pfd 

..'Or  Tavlor  Pee). 
.25  Do  Pfd, 


!n:i'/2  1011/2  4.9  102  102  102 

1.2  i  42  4?  42 


46',  4.0  I 
9  .X  6 
low  4.6 


10^4  ln''4  10^4 
U  103  4 


600  1 


2^1 


1'4  66 

3»4  73 
3'4  62 
.3^4  65 
31/4  75 


9.5’ X 
97’*i 
89*3 


I  Do.  1'2/73  94 

St.  M.  Pr.  3'4  70  92', 
Wpg  Elec  3-G  71  96',, 
j  Do.  4  71  ion'.. 

Real  Estate: 

!  Alex.  Bldg.  6  62  113*  5 
Balfour  4  61  911 
Dom.  Sqnar.  4  ,59  99'.*, 

:  Eaton  R.  3»/7/68  9.3'/, 

Do.  .5  71  100*  , 

Glen  Inv.  .5  59  111 
Hotel  l.aS.  5  H.X  96 
I..ord  Nelsrtn  4  67  90 
MlIApt.lat  41./  64  99»/i 
Morgan  Va  67  91 

I  Indtisiriais: 

{Ahitibi  1  IV  95 

Do  3*)  67  94', 

Algom  I  Iran  .5  hi  96'., 
'Alumin  m  .V2  71  95 
Do.  41.2  71  99',  101 

B  A  Oil  .U,  74  9.3  97 

;B.r.  For.  4I/3  81  97'.^  101 


N.S.  S.4-C.  3'  ,  61  %'  , 
Ogilv.v  .LA.  4  67  9.5'  , 
Pembina  4''4  71  99 
Do.  5  72  98 

Phillips  .5  68  99 

Price  Br.  3'4  66  92 
Pronto  1!)-.  5  60  95', 

SI  Law.  Cp.  S  Ti  100 
Sask.s.  Pipe  5  72  99 
Simpson.s  1‘’i  71  100 
l>o.  4*1  79  in-u, 

Steinbeig  5'i  71  lf)o 
Trader  Fin,  .5  69  9*' 
W.C.Riew,  4',  6.5  98', 
W’Coasi  Trans  1.31 
Win.  Kqpt.  4*-  70  99 

Cnnvertihles : 

A. iax  Pete,  5  61  91'', 

B. A.  Oil  3'.,6I  180 

Do.  V  '/  62  140 

Rra/.,  'Ir.  4'^,  71  81 
Can.  So.  Oil  S  61  84 

C  P  R.  3'*/  66  104  1 

4  69  109 


l.iMM)  Hasaga 
‘I  B.fMlO  H  of  Lake* 

I  101. 6.50  Headway 
581.416  Heath 
;  71.6.50  llcva 
I  200  High  Bcll 
I  -LOI'i  Mollinger 
j  i  f.OHO  Hoyle 

7.700  Hugh-Pam 
7:>.8(H)  Ind  Lake 
I  19.666  Inspiration 
I  25.750  Int  Ranwick 
(  26,661  Irish  Cop 
I  5.0.55  Iron  Bav 
".000  .lack  Waite 
I  5.6.50  .la cobus 
6.5.-i’»5  .laye  6:xp1 
,  10.7'29  .leanetfe 
I  71.620  .lellicne 

{  18.600  .lolYiirke 

.V5.700  .loliet 


.18  .15'*,  .1.)' 

1.80  1.60  L6I 

11  .29  ..30 

.15  .11  .11' 

.80  .80  .fiO 

28,00  27.00  27.00 
8  60  8. ’15  8.;>5 

.19  .37',  .19 

.26' 


1.15 

1.20 

3,10 


1.10 

2.98 

1.75 


1.30 
1.16 
1.05 
3  80 
.-21 


. Ifi  61 .440  Newlund 
t.75  217.200  N  Minda 

H’s  19,125  N  Mylamaq 
•  41  IL.iOO  Newnoilh 

19.150  New  Rouyn 
14,728  New-  Royi-.m 
12.900  \  Senator 
,  M.*iU0  ,\  Maniloha 
I  4... 70(1  \p«  Thill  1 
I  (>7..iOO  Nii'krl  Him 
^  24..)(>(i  Mpi.sins 

4<).:,0(l  Nisdi 

I  I*  .  .18.1(10  Niii-Acmp 
9.J00  .NiiiaiilO 
14.850  .Norlai  tic 
1.215  .Normetal 
;  l.t.600  Nor  Int  a 
j  .55.841  .\  Rankin 
I  77.100  Noiih  C;.n 
j  17.000  .Northland 
I  14  .57.5  .Norv.'ilie 
8.4(Hi  \..(liilatna 
8  .500  tlbaska 
G  O*  j  11.1.50  O  Brien 
**^  !  1 .96 1.750  Ogama 
*40  9.200  Oka  Rare 

i  •-*  I  24.800  O  Lcarv 
4  21..5(M»  Omnilrans 

L'*’  (  22.147  Opemiska 
105,4 1;5  Oit'n.-'da 

10. 10(r  Oi  msl)y 

4  700  O.si.vkc 
*-’  I  lO.(HM)  P.ie  East 

*  I  4  000  Pamooi 

•‘j  !  49.2)0  Panel 

•-*  G  25  ,(>(10  Pan  West 
!  14  b(J0  P;ii-ainatj 
•♦3  ■  :G».20()  Pa  I  bee 

*  0*  |^!4  401  Pardee 

LLHat)  Palei 
3.420  Payiiiasier 

•J*'  2.7(M)  Perioii 

*♦9  ‘  6.01.5  Piek  Crow 

2.02  J  •_*}»)  pioncei 
t>80  i!  u..>(H)Pi!eh  Ore 
1.9.5  I  i.b4;,  pi.uei 
L80  *  jOU  |q,„.  Bouvn 

.  D  10.178  Pi  em  Hol  d 
9.22.5  Picslori 
{  12.761  Proido 

'  1.980  Dt)  Wl.s 

I  2.8(M)  Pros  .Air 
1 117.42.5  PioNo  i.HS 
,  78.')(M)  Purdy  .Mica 
.).5.160  Que  Chib 
Il.(M)0Qiie  Cop 
21.4(K)  Que  Lab 
2..5<H)Que  Lilli 
24.7.)()Que  Man 
j  24.619  Q  Metallui  g 
,  2.711  Queeiiston 

1. 190  Quenionl 
I  16.000  Badiore 
7.672  Rainville 
j  40.90.5  Rare  Eailh 
;  18.2'2.5|Ra.vrock 
I2.76(»  Rio  Kiipununi 
2.400  Rix  .Alhab 
<  21.000  Roche 
I  1 1 .1.55  Rock  win 
I  i  5.221  Rowan  (  ons 
1  lO.OOO  Roxana 
i  1..500  Ryanoi 
1  41  .{(HI  SI.  .Michael 
I  ■t.4:;o  San  Xnl 
*  18.099  Shawkey 
hObShcej)  Cl 
15.116  .Shei  l  ilt 
.  16.900  Silant  (I 
3.3.8L5iSil  Miller 
.  22.500  .Sil  Stand 
t  76.450  .Siscoe 
’  49. .567  .Slocan  V  R 
I  2.(M)6  .Soiiri.s 
L). 240  Span  .Arn 
6.899  .Sladaeona 
I  21.200  Sleclnx 
!  22  .528  Steel)  Ruck 
, r  5-2  ItiO  Sloi4;eoii 
I  -21  8.50  Slid  (  onl 
,  8. 1!I2  Sullivan 

'  5..i00Surf  inlet 
1 1.8*25  SvlvaniU* 

17.119  ’I'eck-Hii'.-li 
I  11)50  ’reiitagami 
1 5.100 'I'htuM  Lund 
19.166  Tiara 
14.700  Tomliill 
I  K.70l),'rorf)t  it 
*  18. .500  T.ivvagmae 
9.7(M) 'I'l  an.s  Can 
'  16.500  I’l  ans  Res 
I  4.600  U  .Mining 
I  4.4.50  1*  .Asbestos 
'  11.800  C  Esiela 
707  Cn  Keno 
5  210  I*  .Vlonlaiib 
6.100  lipp  Can 
26.100  Vandoo 
6.408  Venluies 
J 87. 956  Vic  Exp 
15.1.50  Violamac 
2.711  Waite  Xm 
17.600  Weerirm 
16.714  We.spac 
65.400  West  .Malar 
10.8(HI  Willi  o.v 
9..5IM)  Wilt.sey 

10.. 500  Winche.sler 
‘27.700  Winward 

2.02.5  Wr  Haig 
6.900  Yale  Lead 

21.. 5(M)  Van  Canuck 

11. . 500  Vclinrcx 
10.810  Yk  Rear 

5,916  X’ukenn 
41.0(M)  /.enmac 

2. . 500  Xulapa 


L».5  1.01  1.04 


Lin  100  1,05 


1.07  1.00  1.00 


1.60  L65 

1.90  L90 

*.12>,  .13‘.b 
12.17  12  17 


6.30 

3.60 

1.82 


.11* 


3.60 

1.70 

2.24 


,18 
6.. 50 
6.00 
3  O') 
1.7.A 


12.00  I  L.50  11.86 

1.10  L.32  1.40 

2.90  3.(^  .3.7.) 


1.26 

1.62 

1.15 

1.70 


1.24  1.00  1.18 


1.70  1.60  1  60 


.42 


.19 


2.21  2.10  2.10 


6.60  6.40 


11.50  11.12  II.; 


1.90  1.85  1.85 


.40 


3» 


.18  1.06  1.10 


t.KM)  Rutuin 
.57.5  Coast  Cup 
-i..36.5  Ga.spe  (’op 
1.4*15  Palo 
500  Pend  Orr 
8.864  X'likon  Con 


.).,{n  .5,60  5,70 

.1",  II  ,ll'% 
55.^0  17  75  .55  00 
570  .5,60 

4  »0  LOO 
.61'-,  .61 


5.60 


Can  Peiro 
Corkshiitl 
Dom.  Tex. 
Dosco 


4  72  I ’to 
.5  68  94 

4  66  94 

4  61  |n;»', 

I  Do,  4*4  70  115 

j  Gen.  Pete.  65  98 

I  Kro.v  Oil  5  67  96» 

New  Super.  .5  64  97 

Ti-ad  F.  I*"’*  69  114 

98'  ,  fr  Emp.  O.  5  66  92' 
97  Do  y//  67  116* 

01  XX'aiii.  Prod.  6  69  97'- 


VANCOUVER  STOCK  EXCHANGE 

Siipplird  by  J«mrii  Richardson  »  Snn«  (rin.lni  qnnialinn..  M«t  n.  IS.idt 

LISTED  STOCKS 


Industrial* 

fAKa  DUt  !,td  170  185 

Dn  Vr  1.50  160 

RC  l’el''phu»ie  95 

RC  Turf  k  C  95  100 

(Capital  Ksl  185  195 

Inter  U»-ew  B  .500 

f.urky  Lagri  110  1.50 

Neon  Pr  cr»m  I  »r5  197X 

Par  C  Tetm  in  17 

Westmi  Pap  B  1!.5'/i  2.55i 
iS'in  Publ--»h 

Pay.  Can.,  N.V.  k  Ldn.'w  Plywood  B 


104',, 


100'  ; 


Oin 

Rasio 

|f!dn  Collie)  (CS 
'Inland  Nat  Goa  550 
jMid-W  Ind  Ga.s  400 
;  Peace  Rive?  9.»fl 
jXankrr  Prince  77 
IVanInr  CM'*  127 

I  IMInp. 


Amer  Standard 
•  li-  Beaver  I  nd  I’r 
2.''* 

I7'4  Canm  Cop 
34’/4  36  Icanusa  Can  G 


I  Farw’esi  Tungstn  79  .31 

I  Giani  Maocot  81  85 

qi  I  Granby  I700 

Ind  Min-s  6',,  7 

Kool  Base  Met  I',,  4 

North  Venluie  .30 

Par  Nickel  M  18  19 

Prem  Rnrriger  17  19 

Nat  Kxplur  65  67 

j  Qiiatsinn  ('op  81  84 

I  Silbark  Prem  2?  ?3 

17'!,' .Silver  Stand  6.3  67 

.Sun.shine  f.iid  30  31 

Taylor  Bridge  '6 

I  Vanada  M  f918  !0  >2 

I  West  Expior  60 


130 


1.30 


t, 


rnn!to!irl;it(»fl  ni't  ornfif  fnr  thp 

ttlp  and  Paper  Industry  Prosperity  Is  zz 

right  Spot  of  Maritimes  Economy 

,  ,  •  t  j  41  Oppvatinns  of  all  p;ilp.  pan^r 

p  pulp  indnstrips  aip  boorn-  arv  of  Canadian  Intf*rnatjona)  Pa-,fo)’«  in  thp  ‘oppration  btidworm  'thaf.  tnp  “n  ?narP«  rPCPi''^  *‘l  .  w  j  n 

\  *  ;anH  papprhoard  mills  \a-pip  main* 

n  thp  Manlimps  and  tha  pa-  prr.  la  \vidp«p»’pad  camoaian  a;;ain,?t' dividPuris  L  •  j  *  u-  u  4  1  u  1 

^  ^  1  .  ^  u  itainpd  at  high  IpvpIs  throughout 

'ompanips  rontiniip  thoii'  gra*  Thp  rompanv  has  cipatod  ron-  inspet  posts  which  tppdPd  to  d^s-,  Operatmi  results  for  lH^r>  show'-j 

^  ‘  ,  V  »  ,  .  1.  !thf  vpar  with  shipments  amount- 

expansion  of  newsprint,  box  riderahle  additional  hvdro  power  trov  substantial  stands  of  pulp-'ed  a  marked  improvement  over  oHoieA  * 

‘  j  '  i*  1.  •  I  mg  to  27.5, inR  tons, 

rs  and  other  products  requir-  facilities  for  its  major  production' vs  ood.  The  campaign  is  sajd  lo,  those  for  ls54.  net  earnings  nemgt 

iH  by  »  continent  wirte  booming  units  and  i.s  thus  in  a  position  to  ha\p  been  a  success  and  will  be  up  at  $8.1.44.81!)  from  $2.982.28.8.1  Demand  foi  both  pulp  and  pa- 

pnsiimer  good.s  industiv.  escape  the  consequences  of  ivca-  continued  over  wider  areas  in  the  Operating  piofil,*  before  depre-|f'^'^  piodiicts  was  stiong  duiing 

Here  are  the  major  companies  sional  power  shortages.  province.  ciat  and  depletion  were  up  at  $7.7i'^'^"^  and  theie  weie  some  upv^ald 

n  the  indu.stry:  Total  newsprint  amounts  lo  a  The  compan.v's  timber  limits  million  against  $7.26  million  On  a  P' adjustments  foi  most  giades 

-  iquarter  million  tons  and  wrapping  total  over  I,.")  million  acres.  I  per  shaie  ba.sis  net  in  19.4.S  was'”^  paper  manufactuied  and  foi 

p  Panov  ;  paper  is  produced  at  the  rate  of  -  equal  to  $7.89  per  share  on  the  giade.s  of  pulp. 

.D.  inrer.  roper  i  dose  of  m.nnn  tons  annuall.v.  Q  I  non  a-,  against  $7.41  in  19.44.  |  Operations  for  first  quartei  of 

New  Rriinswtrk  Inteinational .  In  conperatinn  with  the  provm-  DQl/lUrSl  I  OtI  The  company's  output  is  prin-,  19.46  showed  further  mateiial  ex- 


.B.  Inter.  Paper 


New  Rrun.«wlck  fnlernation;)! i  In  conprralinn  with  Ihr  provin- 
aper  v^'ifh  its  htigp  mill  at  Dal- cial  Cf^vcinmcnt.  N  R.  Intcinatinn- 
niisip  i.t  A  \s’ho)Iy  owned  5:uh.«:idi-  ad  ha.«  hern  one  of  the  chief  fac- 


NATIONAL 

GYPSUM 

(CANADA)  LIMITED 


P.O.  BOX  70 

DARTMOUTH,  N.S. 


TEL.  6-7465 
6-7466 


total  over  1,.4  million  acres.  |  per  share  ba.sis  net  in  19.4.4  was'^f  P*'P'''-  manufactured  and  for 

_  equal  to  $7.89  per  share  on  the  P^P**''  grade.s  of  pulp. 

_  I  non  i  •  **sainst  $7.41  in  19.44.  |  Operations  for  first  quartei  of 

HClt hurst  f  Oil  The  company's  output  is  prin-,  19.46  showed  further  material  ex- 

iclpally  sold  in  the  domestic  mar- 1  pansion.  operating  profit  for 
Bathurst  Power  and  Papei  is  sizeable  quantities  ex-j  period  being  up  over  $1  million 

.primarily  an  integrated  to  the  H.K,  and  to  .4us-ifrom  figure  of  fir.st  quarter  of 

of  container  materials.  The  com-!,^.^|.^  sulphite  pulp  goes' 194.4  at  $4.0.8.8.174  as  compared 

pany's  mill  at  Bathurst.  in],,  to  th*  United  .'flates.  Tim- i  with  .$.8,020,961  and  net  earnings 

manufactures  pulp  and  conver1s|^p^  approximating  2.700-after  all  charges  at  $1,470,798. 

the  pulp  into  kiaft  lineis.  j rnile.s  are  located  in  New  equal  to  70  cents  a  share  on  slock 

gating  materials  and  hoxhoard.s. i  $1,087,267,  equal  to  49 

Wholly-owned  siihsiriiaries  providing cents  a  share. 

centlv  consolidated  into  a  "Con-:  .  .  i  _ _ i..  _  , 

.  .  ,  ,  ,  •  ,  u-  *  perpetual  suppl.s.  .  Pulp  and  paper  mills  of  com- 

lainer  nuiston  frabricate  ship-i  c-i..  ui.k.r  ' 

,  .  ,  .Sale*  Again  Higner  ipanv  operated  at  caparitv  during 

ping  containers  d  plants  at  Ham-,  aomunted  to,,,.,,  g  rear,  -x 

I  on.  i  onlrea^  .  t.  a,.ni,nf|  .$,87.1  million,  and  were  for  small  production  losses 

'Monlreali  and  Toronto.  Included  .  ,  .  _  , _ 

...  ..  well  m  exce.ss  of  previous  all-time  m  tiring  in  new  equipment  ai 

in  the  container  division  are  the  ,  .  ,  , _ 

,  »  r.  j  ,«r  k  a  peak  of  19.44  when  sales  tota.led  the  .\tholville  and  Newcastle  pulp 

pan  s  of  Canadian  Wirebound 

*  $27.44  million.  i  mills 

Boxes  acquired  by  Bathurst  in  _  ! 

('ompany'.s  null  at  BathursI  has  Fraser  Co.'s  Mersey  Paper 

a  canacilv  of  120000  tons  nf  kraft;  p-,.,5p,.  c.'nmpanles  I.td.  produces'  Merse.v  Paper  is  a  ne>vsprin1 
liner  and  corriigal iug  materials, '  gmundwood  papers,  maniifaetiirer  with  a  capacity  of 

80.000  Ions  of  boxbnard  and  has  p„pp^  board,  bleached  sulphile, 'about  188,000  tons  anniiallv  The 
saleable  unbleached  sulphate  lap-  p^jp  p,,  paper  grade  and  dis.snlv- ' plant  is  located  at  Brooklyn.  Nova 
acUy  of  20.000  Ions  as  well  The  .  _  , _  .......k.,  ...,,k  kk.k!c„k.i.  _ _ _  -rk. _ 


- the  financial  times,  may  25,  1956  17 

ferred  .stock  for  each  8.8  1  8  shares'ph  jjprpmber  81.  19.4.4  amounfed  to  mand  for  rolling  mill  products 
of  common  stock  were  made  in  *199.006.  as  compared  with  $74.81-4  ^nd  additional  aircraft  contracts. 

npcember  19.42  and  in  .lulv  19.4,8.  ''  P'*''  Pasts  Bna-  - - - - 

,,  /•  j  .  ,  u  mel  Healing  earned  $1  48  a  ii  . n..^^ 

the  preferred  slock  was  stihsc- 

,  share  last  vear  against  .$0.6,8  in 

quentiv  redeemed.  i,-..  ^  • 

M9.i4.  Dividends  of  40  cents  per 

Funded  debt  of  company  is  share  have  been  paid  on  .slock  l^V^VVIMICa 
negligible,  amounling  lo  $400,000  fnr  past  .8  years  n  A  1/ P  n 

of  ,8'j  pep  cent  first  mortgage  Despite  intensive  competition 
bonds:  and  there  is  no  preferred  from  I'.S.  import.*  faced  b,v  the  ■ 

slock  ahead  of  the  outstanding  heater  division.  19.4.4  gncl 

I  annual  report  states,  company 

198.2.64  shares  of  common  jachieved  increased  sales  of  fur-  »  LJCDKI 

_ _ _ _  _  I'naces.  rolling  mill  products  and'  /AntNLlN 

C  I  O  U  A*  airrraft  production 

CndlHGl  Of  nGdliriQ  Revaluation  of  company's  pro-  , 

**  Ippi'tics  by  the  Canadian  .Appraisal 

reflected  in  increasedi  -_v  t.-ipp... 

F.namcl  &  Heating  Products  Ltd.  values  on  company's  balance  Aremtret.  one  fejineert 

operates  plants  at  .Sackville.  N.B  .Isheel,  The  re-appraisal  was  under-  ^ 

and  .Amherst.  N  .S,.  for  the  manti- 1 “’J  '’ompany  to  acquaint  . 

,  ....  ,  Ishareholders  with  proper  \alua-  ,,,  •.  it  uai  itAV 

factiire  nf  heating  and  cooking  ap-;,i„n  ,,,  company's  properfies.  '''  ''^GLIS  5T.,  HALIFAX 

paratiis  as  well  as  air  condition-j  Notwithstanding  the  intensivej  Ha»ii  )es*ie 

ing  equipment.  In  addition,  the  eompetitinn  in  stoves  and  heaters.)  WOLFSON  BLDG  SYONIY 
.......ft  ....V,  I  company  anticipates  a  miteh'  k  .,  p 

profiiJfP.®  siici^R  pom  — i,  t  p,  •««— .*1  MAvAtvAtin 

■  '  ilaiger  volume  nf  business  in  19i6.l  lentin 

pnnents  at  .Amherst  i  due  to  increased  lines  in  the. 

Earning.'  for  thp  fiscal  vrai  pnd  furnace  division,  increased  He-  I  ..-  'I 


in  INGLIS  ST.,  HALIFAX 
Hava  Jesfie 

VYOLFSON  BLOG.,  SYONIY 

Hava  Scalia 


Mersey  Paper 


•  ‘  f  Ti'  el  typp.  rpgpthpr  with  both  Spotia.  on  fidpv^'atpr 

companv  ai.-n  owns  pow  pi  ^^cil- ,  unbleached  sulphate  ^  pany.  through  sti'nsiriianes  eppr- 

iUes  rapahlp  of  pioducing  .  pulp  \n  regular  newsprint  is  atp.s  a  number  of  Hpcp-sea  .si-ip-. 

.81. non  h  p.  mamifactiired.  The  rompan.v  also, engaged  in  transporting  pulp  and 

.Apart  from  ronlraetual  debt  re- '  p,.nf,ucps  lumber  Fraspf  Com-  pappr, 
firemenl,  theiP  ha.s  been  no  p^^jp^  properties  are  located'  Companv  has  an  established 
change  in  Bathurst  s  capitall/a-  in  the  province  of  Ne w .  practicallv  all  ef  its 

.ion  since  the  end  of  the  previous  Rnm.swiek  with  i.s  wholly-owned  p,.„,,uc„op  and  in  ad- 

fiscal  year.  Outstanding  at  that  .subsidiarv  Fra.'er  Paper  across  the).  .  ,  j  ,  i  , 

dilion  to  Its  domestic  market.'. 

lime  were  .slightly  under  .$8  mil-  Madawaska  River  in  the  state  of,  ,  .  .  „  .  d  ■.  .u  n  .  .. 

j  I  .'ships  to  Great  Britain,  the  I'niled 

lion  nf  first  mortgage  bonds,  some  Maine  i 

,,  „  •  j  k  j  .  ;Stales.  .Auslialia.  New  Zealand  and 

$.iR  million  nf  debentures  and  two  The  companv  has  a  capacilv  of;  .  ,,,  ,  ,  .. 

,  .  .  .  /.i  ,  -  :  the  West  Indies. 

Classes  of  residuary  stock;  .$2  Cla.-s.i3R  000  Ions  of  .specialty  and' 

participating,  no  par  value,  and  gmundwond  papers.  24,000  tons  of;  Capitalization  nf  Meisev  ron- 
clas.'  B  common,  no  par  value.  p3pp,.p„ai.,j  approximately  72.000:’''*',^  .$400,000  of  8S  per  c»ni 

There  were  400.000  .A  shares  ,nd  tons  of  dissolving  and  paper  grade ! and  198- 
.82.4.000  B  shares  outstanding  In^piparhed  sulphite  and  26  000  tonsi^''*  shares  of  no  par  value  com 
addition  company  assumed  .$600,.  .sulphate,  the  greater  propoi- j 

000  of  debenture  debt  of  Canadian  tinn  of  which  would  appear  lo  be;  Tor  the  7-year  period  1948-19.44 
Wirebound  Boxes.  '  bleached.  The  net  grand  total  cap- ;  "  '“P"'''  avail- 

Dividends  during  .8-ypar  period  acity  is  in  thp  vicinity  of  260.000j''hl^L  taet  earnings  nf  Mersey,  on 
I9.42-.44  were  paid  at  ihe  rate  of*lons.  Unbleached  .sulphite,  bleach-  **  consolidated  basis  averaged 
$8  per  share  on  the  ,A  and  $1  per  ed  sulphate,  groimdwood  pulp  and share,  year  by  year  re- 
share  on  the  B.  For  last  year  $8.40  paperboard  is  made  at  the  main.f'^t''^  having  been  ns  follows:  1948, 
a  share  was  paid  on  ".A  "  stock  mill  at  Edmiindston.  N.B.;  sulphite  '10  a  share.  1949.  $11. iR  a  sharp, 
and  $1.40  a  .'hare  on  '  B ".  ".A''  specialty  papers  and  groiindwood '  $1.4.41  a  share:  19.-i1.  $12.16  a 

shareholders  are  entitled  to  $2  per'papers  at  Madawaska.  Me.;  un-  share;  19.42.  $11.28  a  share,  19.48. 
snare  prior  to  any  dividends  on  bleached  sulphate  at  Newcastle. |$1 1 .94  a  share;  19.44  $1.87.4  a  .share 
the  B"  and  the  "B'  shareholders  MB.;  blearhed  sulphite  at  .Alhol-j  addition  to  the  $1  a  shat®  in 
are  entitled  lo  participate  equally  \'il1e,  N  B.  lopeiated  h.s'  Resti-jeash  dividends  paid  since  19.62. 
with  the  ■  .A''  up  lo  $2  per  share  goiiche  Go.  Ltd.— a  wholly-owned  j  stork  distributions  nf  1  share  -f 
additional  on  the  ".A'  .slock  .After'siibsidiary  i.  1.4  per  cent  $100  par  r  aliie  pre 


properties  are  located'  Companv  has  an  established 
in  the  province  of  New.^^^.^^,  practically  all  nf  its 


THE  el.  P.  PORTER 
COMPAi^l  LIMITED 


936  Dominion  Squore  Building 


Montreal 


GENERAL  CONTRACTORS 


Specializing  in  Dredging  and  Marine  Construction 


Moritime  Division 

DARTMOUTH,  NOVA  SCOTIA 


.  .  ,  with  v«c*ti«nUn(l  r»4luret 
yeur  cio«rstcp!  Sailing,  fithins, 
swimming,  water-skiing;  hunting— 
and  »  temperate  climate  that  lets 
you  enjoy  your  leisura  hours! 


Your  key  to 
in  the  Maritimes 


V  v' 


TO  WORK 


Cos$or  Cdnarle,  60  ycdfj  old  in  (tlcctronics 
dnd  8  yedfi  young  in  Canada,  is  attracting 
increasing  attention  for  the  quality  of  its 
workmanship  and  the  excellence  of  its 
research  and  development.  The  Company 
offers  first  class  opportunities  to  keen 
scicniists’and  engineers  and  first  class  service 
to  industry  in  the  dollar  saving  application 
of  electronics  to  its  varied  processes. 

Cossor  Oscilloscopes,  Cossor  Communicat¬ 
ions,  Cossot  Data  Display,  Cossor  Process 
Control,  Cossor  Radar,  Cossor  Sound 
Systems — All  these  can  help  your  business. 


COSSOR  (CANADA)  LIMITED 


301  Windsor  Sf. 

OTTAWA 
160  louriar  W. 
5-4306 


HALIFAX 

MONTREAL 

B730  Moyrond  St.,  Ootaria  Boulavard 
RE  3-6503 


Phont  4-6487 

TORONTO 
648A  Yang*  St. 
WA.  4-1326 


w„h  a  nef$$’ork  of  36  branches  through 
New  Brunswick,  Nova  Scotia  and  Prince  Edward  Island, 
the  Bank  of  Montreal  can  be  relied  on  for  accurate 
information  and  sound  business  counsel  based  on 
many  years  of  local  experience.  You  can  also  depend  on 
the  B  of  M  for  quick,  efficient  banking  service  wherever 
your  business  interests  lie. 


op  J 


If  you  are  doing  business  in  tHe  Maritimes 
—  or  anyrv  here  else  in  Canada  for  that 
matter  —  it  will  pay  you  to  see 
Canada's  First  Bank. 

You'll  find  the  B  of  M  a  useful  friend  . .  * 
your  key  to  better  business  —  in  e'xry 
line  ...  in  every  Province. 


Jit  I Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVIIY  WAIK  OF  IIFI  SINCE  llfP 


THE  FINANCIAL  TIMES,  MAY  25,  1956- 


Dosco  Makes  Progress  As  Maritimes’  Chief  fin  ' 

w  j  .  rs  •  •  n  ,7  n.  f  j  1  New  Brunswick  Forests  of  Pest 

Industry;  Gams  tn  Both  Steel  and  Coal  pu„.. 

The  biggest  oi  the  Maxitimes  m-  “During  1955,  the  sum  of  $9,374,-  Carbon  Wire  Drawing  Machine  at  extension  to  Vo  1  Substation  at  various  parts  of  Canada  and  the  Ken  Patterson,  mechanical  super- 
dustries.  the  coal  and  steel  empire  047  was  expended  on  capital  Canadian  Tube;  and  Continuous  the  plant  of  Seaboard  Power  in  United  States  is  starting  to  gather  visor  of  the  project.  j 

of  Dominion  Steel  &  Coal  Corp.  account  at  various  properties  of  Miner  Installation.'  and  a  Belt  Cape  Breton,  a  building  for  roll,  in  Montreal  in  preparation  lor  re-  Already  several  aircraft  from; 
has  made  considerable  progress  the  Corporation  Conveyor  at  Old  Sydney  Collier-  ing  mill  finishing,  galvanizing  sumption  of  the  battle  against  the  the  Wheeler  fleet  are  in  the  Mari-! 

in  the  past  year.  Some  of  the  larger  items  mak-lies  equipment,  modernization  of  pipe  deadly  budworm  m  the  spruce  times  doing  experimental  work.!( 

Ingot  production,  the  measurmg  ing  up  this  total  were  a  Trans-j  Amounts  expended  on  capital  mill  and  new  and  impro\’ed  ma-  forests  of  New  Brunswick  and  One  plane,  p'-’or  to  engaging  in|; 
atick  of  a  steel  industry's  activi-  Island  Conveyor  Ore  Concehtra-| projects  over  the  past  ten  years  chinery  for  bolt  and  nut  produc-  Quebec.  the  battle  of  the  budv'orm.  isj' 

ties,  has  been  increased  substan- tiori  Plant.  Crusher  Station  and  aiadd  up,  to  tne  A’ery  considerable ition  at  the  Canadian  Tube  and  The  planes,  flying  at  tree-lop  carrying  out  a  campaign  against! 
tially,  exceeding  at  the  Sydney  new  Steel  Trestle  and  Loadmgjtotal  of  $84,600,000,  Steel  Products  plant  in  Montreal,  level,  will  sp"ay  DDT  over  2.000,- mosquitos  over  the  salt  water 

plant  the  1954  output  by  over  Tower  at  Wabana;  the  reconstruc-l  qj  sum  about  $46,900,000  Improvement  In  Coal  jOOO  acres  in  New  Brunswick  and  marshes  on  the  outskirts  of  Monc- 

25%.  tion  of  Pier  No  7  and  a  new  Car- .pent  on  the  properties  in;  improvement  m  the  coal 'ton,  N,B  ; 

industry  which  is  part  of  the 


I  -Shipyards  are  working  fully,  i  responding  period  of  1955.  whil 
while  manufacturers  were  busy  [output  of  nickel  showed  an  ir 
and  waterfront  activity  was  satis- jcrease  of  five  per  cent,  accordin 
factory.  Credit  collections  are  1  to  the  Dominion  Bureau  of  Statis 
satisfactory  but  slowness  con-  [ties. 


■  tinues  to  be  in  evidence.  Copper  output  for  the  Marc 

_ quarter  totalled  S8„558  tons,  u 

^  k.1*  I  •  from  73.316  in  the  similar  perio 

iCOpper,  Nickel  a  year  earlier.  Nickel  productio: 

!  Production  Goins  IS"’"'' 

:  Ottawa  —  Copper  production  in!  Output  of  copper  for  the  mont) 

March  showed  an  increase  o 
.Canada  fm  the  first  quarter  this|jg  p^j. 

[year  wa.s  up  13  per  rent  from  cor-! 6,58  tons  compared  with  26,786. 


Very  substantial!  capital  addi-  penters'  vShop  at  Halifax  Ship-|j^fova  Scotia,  over  $19,400,000  was! 


The  government  -  sponsor' 


tions  have  agam  been  made  yards.  Rail  £r.d  Hardening  Equip- required  at  Wabana  and  Aguath- .  _  n...  ‘’"San  in  1952  | 

which,  at  the  annual  meeting  of|ment  at  Dominion  Iron  &  Steel;  ^  Newfoundland,  principally  „.-rthv  Not  onlv  have  coal  sales  halt  the  U Are#*  ' 

the  company  recently  were  out-|an  additional  Power  Unit  at  Sea- gj  jj^e  former  location;  and  in  .  -  -  budworm  which  strips  fir  HOllrOX  AfCQ 

lined  as  foUows:  board  Power  Corporation;  a  High  Quebec  and'ontario  over  $18,300.-  ?„T".on’’ ro^^^Smo^n^r record  standing  barej  HaUfax  -  Cold  weather  con- 

.  .  Dominion  Coal  Company  s  records  g„j  tjnues  to  retard  turnover  of 

- uuo  uas  expenaen  ^  concerned,  but  there  is  evi-  The  planes  will  arrive  at  Mont- lighter  clothing  to  some  extent; 

I  ,  Careful  Scrutiny  Needed  |dence  that  coal  mining  in  the  Airport  in  Dorval  in  groups  but  total  retai  Isales  volume  com- 1 

When  one  considers  that  con-|Maritimes  has  passed  the  low  some  of  them  coming  from  pares  favorably  with  same  period 

—-itinually  •  increasing  annual  re-jpoint  and  is  now  on  the  way  back  California.  Washington  State.  Ari-  last  year.  Goods  such  as  interior 
V.  C  3  AA  PI  H  I  F  5  R  R  \/ 1  ^  r  ‘luirements  for  repairs  and  ma!.n-|to  a  more  profitable  and  sustain- ,^,^3  gj^^l  jexas.  Later  they  will  decorating  supplies  .are  m  good, 
^*^^*^**^  t  I  W  !■  IX  ^  tenance  of  buildings  and  equip-;ing  basis  fjy  Megantic.  Que.,  and  to  demand  while  electrical  supplies 

ment  at  our  various  plants  must'  a,  igg.t  par‘  of  f.his  improve-! Fredericton  before  moving  to  ®®ld  en  a  par  with  the  past  two^ 

I  be  pro\‘ided  from  earnings  Isst  j.  jp  increased  shipmentjspecial  .strios  in  the  forest  area 

year  total  charges  under  this  headjpf  cpgi  United  Kingdom. ibe  sprayed.  New  and  used  car  sale.'  con- 

Evety  phase  of  Trust  ComDany  service  is  'amounted  to  over  S9.000  000— the|tj^g  Mannmes  having  sold  ap-;  Planes  coming  from  the  Unitedltmue  slow  but  gradually  picking 

jnecessity  for  careful  scrutiny  of [pj-p^imately  26P.00O  Ions  to  that|states  will  rendezvous  at  Water-lup  but  below  sa.rie  period  a  year 
included  in  the  operations  of  our  Company.  ^all  capital  proposals  as  well  asjniarket  in  1935  By  far  the  big-!town.  in  upper  New  York  Stateiago  Special  sales  throughout  the 
Since  1S93  we  have  been  serving  the  public  constant  controlLg.,  part  pt  this,  volume  cameifor  customs  and  immigration  in^Uai'ger  stores  remains  a  feature  to 

®  ^  of  day  to  day  expenditures  be-jfrom  the  Drminion  Coal  Com-jsoection  and  for  a  mechanical' ^crease  sales  and  turnover  for 

as  EXECUTOR.  TRUSTEE  and  ADMIN  IS-  comes  apparent.  pany's  mines  : check.  recent  weeks  described  as  fairly 

TDAX/-\D  c  u  ,u  I  J  —  II  J  capital  Items  j  Wheeler  Airlines  of  St.  Jovite, [Steady 

TRATOR  of  estates  both  large  ond  small  and  ..-.-t  noariv  singoo.  -  b>«iney  Mines  - - 

.  .  .  estimated  to  cost  neaiiy  siu.hw.-  ■  -  ^  Que..  again  ■  n  a  m  e  d  prune 

our  efficiency  and  stability  have  proved  of  OOO  has'e  already  been  authorized  Important  ratures  are  .  e  new  (j.g(,jpj.j  ]jj_  spray  project, 

,  ,  ii_  J  z  These  projects  are  expected  to|ar!  -  j  located  their  chief  engineer- 

inestimable  value  to  many  thousands  of  1,^  completed  during  1956  and ‘ the  Pcmces.s  Colliery  of  Old  ayd- - 


THE 

ACADIA  TRUST  COMPANY 
TRURO,  N.S. 

Executors 

Administrators 

Trustees 

OUR  ASSETS  YOUR  GUARANTEE 


Every  phase  of  Trust  Company  service  is 
included  in  the  operations  of  our  Company. 
Since  1S93  we  have  been  serving  the  public 
as  EXECUTOR.  TRUSTE:E  and  ADMINIS¬ 
TRATOR  of  estates  both  large  ond  small  and 
our  efficiency  and  stability  have  proved  of 
inestimable  value  to  many  thousands  of 
clients. 


SAFETY 


We  Offer 
SERVICE 


STRENGTH 


Your  inquiries  Welcomed 


Estate  management  is  more  difficult  and 
involved  than  ever  before.  Vou  owe  it  to 
your  loved  ones  to  provide  t^iem  witti  on 
Executor  whose  qualifications  ore  complete. 
Your  call  at  any  of  our  offices  will  be  warmly 
welcomed 

^EASTERN  TRUSI&^ 


HEAD  OFFICE 


nova  SCOTIA 


Braneehs  that  span  Canada 

In  the  Maritimes: 

Soinf  John,  N.B.  Monefen.  N.B.  Haliloi,  N.S. 
Lunenburg..  N.S.  New  Glasgow,  N.S.  St.  John's.  N'fld. 
Charlottetown.  F.E.I. 


early  1957  Collieries  Limited  ! 

They  include  a  new  openl  The  mechanization  of  this  unit! 
'hearth  furnace  at  avdney  in-.’of  Dosco  =  operations  is  being' 
jcreasing  mget  steel  capacity  byjrapidly  brought  to  completion. 
[130000  tons  tn  an  annual  overalllThe  Preparation  Plant,  in  which! 
I  figure  of  800.000  tons,  a  ne"-  ore-ith»  coal  is  washed  and  oiled  pre-, 
!  handling  bridge  and  a  .machine  paratory  to  being  loaded  out  for' 
shop  at  Sydney  also,  a  ne"-  steel- [delivery  lo  customers  has  been 
■  faced  ship  repair  wharf  a'  t.he'm  satisfactofy  operation  for  2i-2 
'Halifax  Shipyards  plant,  a  screen-  years, 

:ing  and  washing  plant  a*  the'  December  1355.  marked'  the 
'-■Vguathuna  li.mestone  quarries,  an, completion  of  the  tunnel  3,'445  ft. 

1  '  Hong  through  rvhich  coal  pro¬ 

duced  at  this  colliery  is  trans¬ 
ported  to  the  surface  by  belt  con-, 
veyor  42"  wide,  having  a  ipeedi 
of  400  ft  per  minute,  and  a  carry-! 
ing  capacity  of  750  tons  per  hour.; 

Plans  for  addi.ng  to  mechanical! 
mining  equipment  underground! 
an  adequate  number  of  Dosco" 
i  \»ome  «♦  the  well  mechanical  miners  are  oroceeding 


N.  S.  SEES 
SEARCH  FOR 
COPPER 


,  gome  «♦  tHe  well 
gnown  Mining  Con,. 

n  I  •  s  «t  pr*$*n*  apace 

i  These  facilities  for  mining., 

'  fteif  oMenfion  ♦»  oo,-  transDortanon  .and  breoaratiOh  Of 
:j^le  Oepeiifs  «♦  top.  , '  ,  ‘  . 

gor  Diamond  drillings  Its  product  are  calculated  to  in- 

{»ds*!rrbTin*,'  uTd  crease  the  output,  effect  Substlrt- 
Oo  far  tial  reduction  in  costs  and  im- 

TMENT  OF  MINES  iprove  the  product. 


k'HALIPAX.  N  S 


Conwest  Exploration  Company 

Limited 

Mining  Properties  Optioned  and  Developed 
1001  FEDERAL  BUILDING  —  TORONTO  fD,  ONTARIO 


B.C.  Office 

901  Royal  Bank  Bldg. 
Vancouver 


Yukon  Office 
Whifehorse, 
Y.T. 


Car  Plant*  Busy 

'  Most  of  the  company’s  subsid-]' 
!iary  operations,  such  as  Eastern! 
Car.  Halifax  Shipyards  etc.  have! 
'shown  important  gains  in  operat- 
'ing  volume  ar.d  m  earnings.  While 
'the  shipyards  are  primarily  active, 
on  ship  repairs  at  the  present i 
itime.  the  Eastern  Car  company’s 
'plants  are  currently  kopt  busy  on 
a  m.ajor  contract  recently  re¬ 
ceived  from  the  Canadian  Na¬ 
tional  Rail'Aays.  wdich  should 
'provide  a  contract  backlog  for 
m.any  m.onths  to  com.e 
Long  term  p’.a.ns  for  the  Dom.in-, 
ion  5tee!  <ir  Coa!  Corp.  enterprise' 
include  the  g.’dual  expansion  ofi 
production  fa.*ilities  possible  de-, 
'•elopm.ents  of  m.etallurgical  and 
chem.ical  subdivisions  ’vhichj 
m.ight  be  tied  in  with  mineral  de-^ 
velopments  in  northern  Nova' 
''Scotia  and  the  continued  mod¬ 
ernization  of  coal  mines  and  of 
coal  utilization  in  po'ver  devel- 
iobmer.t 


INTERNATIONAl-AMERICAN 
MINERALS  LIMITED 

Exploration  work  now  being  can¬ 
ned  out  on  eight  groups  of  claims 
113,200  acres)  in  the  Bathurst, 
Newcastle  ond  Restigouche  areas 
of  New  Brunswick, 

CONSULTING  ENGINEERS 
MePhar  Geophysics  Ltd. 
Toronto,  Ontario 

RESIDENT  ENGINEER 
Ivan  Christopher 
Bathurst,  N.B. 

Float*  direct  all  inquiriet 
to  our  Halifax  Office. 

A.  S.  Bryson 

Ganaraf  Manager 

EXECUTIVE 

OFFICE 

452  Borringten  St., 

Halifax,  N.S. 

Phone  36794 


GORDON  MINERALS 

425  Barrington  Street, 
Halifax,  Nova  Scotia 


•  M.  Naal  Gordon#  New  York  N.Y* 

•  A  .S.  Bryson,  Holifox,  Novo  Scoho 

Aero  wiQgnetic  ond  scintiHotion 
sun/ey  completed  over  6,000 
sauore  m'les  in  the  Province  of 
Nova  Scotia 

Ground  reconnaissance  surveys 
being  corned  out  following  in¬ 
terpretations  of  mognetic  mops. 
Exploration  companies  now  carry¬ 
ing  out  exploration  and  develop¬ 
ment  programmes; — 

The  Mineral  Explorafion 
Corporation  Ltd.,  Toronto. 

Dowmoc  Mining  Cr  Oils  Ltd., 
Montreal 

Eastern-Northern  Explorations 
Ltd  ,  Toronto  and  Halifax. 

Stratmat  Ltd  ,  Montreal 

H  L.  Isaacs  and  Associates, 
Toronto 

International-Americon  Minerals 
Ltd  ,  Hoiifox,  N.S. 

tntfuiries  invitad  from  raliabla  mining 
companies  tor  participation  in 
exploratory  programmes. 


EASTERN-NORTHERN 
EXPLORATIONS  LIMITED 


Toronto,  Ont. 


Halifox,  N.S. 


Prospecting  and  .developing  1 ,400 
sauore  miles  concession  in  Nova 
Scotia 

Aero  Magnetic  Survey 
Comoleted  1955 

Ground  reconnaissance  sun/ev 
completed  1955 

PROGRAMME  1956 

Airborne  Electro  Magnetic 
Survey  Also  Ground  Electro 
Magnetic  Survey. 

DIAMOND  DRILLING 

Contract  completed  for  oil  and  or 
gas  well  drilling  programme 
Further  develooment  of  large  salt 
and  lime  stone  deposits. 

Cenaulf  your  Broker  or 
direef  inquiriet  to 

452  Barrington  St. 

Halifox,  N.S. 

Exeellenf  opporfunify 
for  ritk  Copifol. 

A.  S.  Bryson 

Vice-Pres..  General  Manager 


When  in 


Saint  John.  N  B 


Be  sure  and  visit  the 


Harbour  Room  in 


The  Royal  Hotel 
'  Noted  tor  Pine  Poods." 
"See  Its  Scenic  Walls  of 
Harbour  Views  " 

Child'er*  unde'  1 4 
f'ee  of  charge 

ROYAL  HOTEL 

King  Street,  Saint  John, 
New  Brunswick 


IHEHOKm  ACADEMY 
OE  ACADIA  UNIVERSITY 


A  residential  secondary  school 
m  association  with  t.he  Univer¬ 
sity's  School  of  Education 

The  girls  reside  in  the  former 
Ladies  Se.minary  building.  The 
boys  occupv  the  Academy  Bovs' 
Residence. 

TE.5CHI.VG  METHODS  -  lUus- 
tratmg  the  best  tn  the  "New 
Teaching  " 

COURoiS  -  Unh  ersity  Maine- 
ulation.  Genera! 


ACADIA 

UNIVERSITY 

Walfville,  Novo  Scotia.  Founded  1838 

Gradual#  courses  leading  to  degrees  of  M.A.,  M.Sc.,  B.D, 
and  Master  in  Music. 

Four-Year  courses  leading  to  Degrees  in  Arts  and 
Science,  Home  Economics  and  Music. 

Special  courses  leading  to  "Honors"  and  "Advanced 
Course  Honors." 

One-Tear  special  course  in  Education  for  graduates  in 
Arts  and  Science  in  qualify  for  the  Teacher’s  License 
of  the  Province  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education. 

Three-year  course  leading  to  a  licentiate  m  Music. 

Three-year  course  leading  to  a  certificate  in  Secretarial 
Science. 

Three-year  course,  in  Engineering,  with  diploma,  leading 
to  final  years  in  Nova  Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  to  diploma  in  Home  Economics. 

Pre-Medical.  Prc-Dedtal.  Pre-Law  and  Pre-Nursing 
Course.*. 

For  informafinn  Apply  tn 

THE  REGISTRAR 


1,000,000  Acres, 

Three  Years, 

Hard  Work, 

.  .  .  and  Results 

IN  NORTH  CAPE  BRETON  MINEX  HAS  LOCATED 
TWO  POTENTIALLY  IMPORTANT  MINING  AREAS 

Between  three  and  four  million  tons  of  low-grade  zinc  ore,  which  is  amen¬ 
able  to  low  cost  mining  and  processing  has  been  outlined  at  the  Meat  Cove  mine, 

A  copper-zinc  structure  of  major  proportions  with  probability  of  o  very 
large  tonnage  DOtentiol  of  sulphide  ores  has  been  determined  and  portiolly  ex¬ 
plored 

A  number  of  other  sulphide  occurrences  containing  zinc,  copper,  lead, 
nickel  and  tungsten  hove  been  located. 

POLICY  IS  — 

To  continue  diamond  drilling  programs  to  establish  large  ore  tonnages. 

To  continue  ground  prospecting  to  locate  and  trace  extensions  of  known 
sulphide  zones. 

To  moke  airborne  electromagnetic  surveys  to  locate  other  sulphide  de¬ 
posits. 

These  operations  ore  progressing. 

Tie  Mineral  Biploration  Corporation 

LIMITED 

(No  P«r»onal  Liability) 


